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MORTGAGE
L#-601638-0

THIS M’:RTGAGE ("Sccun [n".trumcnt“) }sgweu ON wecivs Au k. kA et sttt ot
19.....B6 The merigegor is ...... 582K Bae and | JBaeg, husband and “if

LIBERTY FEDERAL SAVINGS AND' LOAN %B&%‘BT&‘F?OTP’&M‘&A‘BS““‘““‘ '5\3;1”,52 :;’ors,,,md i P
%w::ll_wso Xiie Urlted States of America T and whose address i |s revvesinerentyiraeereae it eetee s vhransesannres

ncoln Avaiile, Chicago, INinols. EOBSQW.“_W e —————— (“Lcndcr")

Borrower owes Lender the orircipal sum of Sinirey Thousand and ne/i00 ==-smnsmmomosonons

[EIRITTII S

sdeayonsin

: 'R TDollars (U.S. §.. 30 000 00 R X Th:s debt wev:dcnced by Bon'owersnote
duted 1he snmc - date u'; thas Sec\.n y 'nstrument L Note"), whwh provides for monthly pryments, with the full debt, if not
paid earlier, due und payable oti..........ogREEMber wia. resrernssnessanssrnnaenonees This Security Instrument
secures to Lender: () the repuymeny ot the debt cvldenu.-d by the Nute. with Intcrc-il and ull renewals, exiensions and
modificntions; (b) the payment of all cinz¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performanc: .S Borrower's covenants and agreements under this Security Instrument-and
the Note. For this purpose. Borrower does IuereLy mor!gage. grnnt and convcy to Lender the followmg described property
[0ER1Ed N covcrcerere e G OOK 1, n W nrsererener e eriasssasentnsseeennees COUDLY, Hlinois:

_ Unit 1-E as delilneated on Survey cf Let 924 (except the East Ten (10) Feet thereof
and all of Lot 925 in William H. Briligan's Budlong Woods Gold ‘Club Addition No.
Three (3), a Subdivision of the North Weszt Quarter (%) of the North East Quarter
() of Section Twelve (12), Township Forty (40) North, Range Thirteen (13) East of the
Third Principal Meridian which Survey dls-elvached as exhibit 'A' to Declaration of
Condominium Ownership made by LaSalle Nataocurl Bank, as Trustee under Trust No. 13094
recorded in the DEfice of the Recorder of CléoX County, ILllinois as Document No.
22464639 together with an undivided 25 per ceut interest in saild Parcel (excepting all
the property and aspace comprising all the Units clereof as defined and set forth in
sald Declaration and Survey) in Cook County, IT1}in018.PX0e

Permanant Index Number: 13w12~214-049-1001"

which has the address of ...........2649. Wy Rascher, Unit. 1sE. SRURURROR N +1 b 1: 1= CRRON
_ [Street) : (Giiy}
Nlinois 60625 . ("Property Addrcss") o -
[Zip Code)

TOGETHER WITH all the impravements now or hereafter crected on the propcrty, and all easerncnts. nghls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now. or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instmmenl Al of!he '
foregoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstnte hcrcby conveyed and has the nght to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrnnts and will de!'end generally the title to the Property nguinst all c}aims nnd demnnds. subject !o any;
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use nnd non-uml'orm covenants wlth
limited vnrmuons by jurisdiction to constilute a umform security instrument covcnng real propcrty.

CLZBLESQ

tLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT b ' Form 3014 12/83

44713 SAF SYSTUMS AND FORMS
CHICAGOD, 1.
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1. Puymeni of Principnl and Interest; Prepayment and Late Charges. Borraower shal! promp(ly puy when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Ensurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelflth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumem (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data sand reasonable estimates of future escrow items.

The Fuads shall be held int an institation the deposits or accounts of which ure insured or guarmneed by a federa) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borfower and -
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or ‘applicable law
requires interest to be paid, Lender shnll not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums securc.d by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly paymems of Funds payable pnof to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the cxcess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower an monthly payments of Funds. If the
amount of the Frias held by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender,

Upon paymeat i full of all sums secured by this Scctmty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendor. If under parugroph 19 the l’ropcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 15 the sale of the Property or its acquisition by Lender, any Funds held by Lendeér at the time of
application us a credit aguinsiihe sums secured by this Security Instrument,

3. Application of Fayinonts, Unliess applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be apylie: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable nier paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Licns. Borruwer shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in-in2 manner provided in paragraph 2, or if noi paid in that manner, Borrower shall
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Rorrower shall promptly discharge any L= shich has pnorlty aver this Sccunty Enstrument unléss Borrower: (a)
agrees in writing to the payment of the obligation scz u'cr’ by the Hen in a manner accepmblc to Lender; {b) contests in good
faith the lien by, or defends agninst enforcement of th ‘ici in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (c) secures from the holder-of the lien an
agreement suusl‘uclory to Lender subordinating the lien to 1h1s Security Instrument. If Lender determines lhut any part of
the Property is subject to a lien which may attain priority cvzithis Security Inslrumenl Lender. may give Borrower a.
notice idcnul‘ymg the lien. Borrower shall satisfy the lien or taie ore or more of the aclians set forth above w:lhm 10 days
of the giving of notice.

S. Haztrd Insurance. BHorrower shall keep the improvenierdsinow existing or hercafter eru.tcd on the’ Properly
insured against foss by fire, hazards included within the term “extender, cuvernge” and any other hazards for whlch Lender
requires insurance. This insurance shall be maintained in the nmourits ard for the periods thit Lender rcqulres “The
insurance carrier providing the insurnnce shall be chosen by Borrowei-subjéct-to Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender and-<heit include a standard morlgage clanse,
Lender shall have the nghl to hold the pollcles and renewals. If Lender requires; Far-ower shall promptly give to Lender
all receipts of paild premiums and renewal natices, In the event of loss, Borrawer stz a.w prompt riotice to the nsurance
enrricr and Lender. Lender may minke proof of toss if not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail >e anplied to restoration or repair
of the Property damaged, if the restoration or repair ia economically feasible and Lender's wwnly is riot lessened. I the
restaration or repair is not economically feasible or Lender’s security would be lessened, tiie insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elcess. pmd to, Borrower if
Borrower nbandons the Property, or does not answer wathm 30 days a notice (rom Lender that ¢3¢ “asurance carrier has
offered to settlc a claim, then Lender may collect the insurance proceeds. Lender may use the prncc.d' 0 repair or restore
the Property or to pay sums secured by ihis Security Iuslrum;nl whether or not then due. The 30-duy poriod wnl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. ﬁny npplicauon of procccds to prlnmpnl shillvot extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Propcrly prior to the acqmsntlon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Prescrvation nnd Maintenunce of Property; L cnseholds Borrower shall not desteoy, damage or substantially |
change the Property, allow the Propcrly to deteriorate or commil waste, If this Security Instrument is on a leaschokd, -
Borrower shall comply with the provisions of the lense, and if Borrower nequires fee title to the Property, the leube'hqld -and
fee title shall not merge unless Lender agrees 1o the merger in writing. % i i

7. Protection of Lender's Rights in the Property; Mortgage Insurance, [T Borrower fails to. penfomr me" i
covenants and ngreements contained in this Security lnstrumem or there is a legal procecding that may sngmﬁcamly affect -
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion or to enforce-laws or”
regulutions), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nonce I‘rom Lendcr to Borrower
requesting payment.
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THIs CONDOMINIUM RIDER is made this ., l 6th wdayof .. vevevinens
and is incorpoerated into and shall be deemed to amcnd und supplement the Mcrtgugc, Deed of Trusl or S(.CUl‘Ily Deed (the
“Security Instrument*') of the same date given by the undersigned (the ""Borrower™) to secure Borrower's NOte (0 ..o

LIBERTY FEDERAL SAVINGS AND. LOAN ASSOCIATION QF.CHICAGR..........c.cceeeeeeenn, (the "Lender“)

of the same date and cavermg the Pro[?erty descnbed in the Sccumy Instrument and lacated at;
i ascher, Unit 1-L i cago, Illinois 60625

Lreiihess " LR e S PR Y PR YT I

August

P T P P LY T R PR LT ) Shaseavaees

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: 2649-51 WEST RASCHER CONDOMINIUM

(s o Bandrm el Braedp eetretree e e rres e r e nes U erre et
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condravinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituast Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when due all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insvrance. So long as the Cwners Associntion maintains, with a generaliy accepted insurance carrier, a
“master” or "blanket” pziizy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, 1or 2= neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge.'” then:

(i) Lender waives theqicovision in Uniform Covenant 2 for the monthly payment o Lender of one-twelfih of
the yenrty premium instatiments for hoszard insurance on the Property; and

(i) Borrower's gbligation upder Uniform Covenant § to maintain huzard insurance coverage on the Property
is deemed satisfied to the exient that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar2 inzurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemrats, any proceeds payable to Borrower are hereby assigned and shall be
pnid 1o Lender for application to the sums seeured by theGecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shi!l {ake such actions as mny be reasonable to insure that the Owners
Association maintains a public liability insurance policy accryia ble in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim Jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any port of the Property, whether of the unit or of the common
etements, or for any conveyance in leu of condemnalion, are iisevoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums seeured by the Security Instzyinant as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, excepl alier aciice to Lender and with Lender’s prior written
consent, efther partition or subdivide the Property or consent to:

(i) the nbandonnient or termination of the Condominium/Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Or in the case of a taking by condemnation or
eminent domain,

(ii) any amendment to any provision of the Constituent Documents1f ihe provision is for the express bencfit of
Lender;

(iii) termination of professional management and assumption of self-mansgement of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability in:urance coverage maintained by
the Owners Association unacceptable to Lender.

F, Remedics, If Borrower does not pay condominium dues and assessments when due, toen/.onder may pay them.
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borroweraecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interert-from the dnte of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcauesting payment.

By StaNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condominium Rider.

Seock XKi Bae Harrower

//“Z"—M*@"Z (Seal)

“Borrowe
fle Duk Dae frower

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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