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THIS MORTGAGE (“Security Instrument™) is givenon AUGUST 22 S o .
19 86 Themorrgazoris RANDY L. CARPER AND THE_RESA E. CARPER_; " HISBAND AND_WI'FE

(*'Borrawer"). This S(eurity Instrument is given to CTX MORTGAGE COMPANY

which is organized and exisil g under the lawsof THE STATE OF NEVADA ., and whose ﬁdd;c;s is
7995 LYNDON BAINF5 . JOHNSON FREEWAY : : e

DALLAS, TEXAS 75240 . (Lender).

Baorrower owes Lender the princioz‘sum of
ONE HUNDRED SEVENTEEN  THOU SAND AND NO/10 0---

Dollars (U8 % 117,000.0 0 Y. This debt'is evndenced by Borrower's note

dated the same date as this Security Instrument (*"Note™), which provides for monthly- payments; with the full debt, if not -
puid earlier, due und payableon SEPTEMBER 1, 2016 This Security Instrument
secutres to Lender: (n) the repayment of the debi.zviZ=nced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with arirest, advanced under paragraph 7 to protect the securily of this
Security Instrument and (c) the performance of Borror.:'s covenants and agreements under this Security Instrurnem and
the Note. For this purpose, Borrower does hereby mortgage, smant and convey to Lender the following descnbcd property :

located in COOK : County, Iinois:
LOT 210 IN WINSTON GROVE SECTION 27A. BEING A SUBDIVISION IN PARTS OF
SECTIONS ‘25 AND 26, TOWNSHIP 41 NOR'H, RANGE 10 EAST oF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILWLINOIS. R

07-26~401-001-0000 &7 C"

which hias the addressof 1706 HAMPSHIRE DRIVE ., ELK GROVE VILLAGE
{Street) . . {City) : N

THinois 60007 (“Property Address™);
[2ip Code] )

sl

TOQETHER WITH all the improvements now or hereafter erected on the propcrty. and “all easemenls, nghts. ‘
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replucements and additions shall also be covered by this Secumy Instrumem All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of thc estalc hcreby conveycd and has the- nght to.
morigage, grand and convey the Property and that the Property is unéncumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al claims and’ demands, subject to any’ .
encumbrances ol record.

THIS SECURITY INSTRUMENT combined uniform covennnts for nntinnnl use_and. non-uniform covenants with
limiled variations by juriqdiclion Lo constitute a uniform security inatrumcm covcrmg real proptr!y ’ .

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
-6 YMP MORTGAGE FORMS » (313) 782-4700 * (800) 821-7281 -

‘9196L9996“1"
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note, .

2. Funds for Taxes and Insurance, Subject-to applicable law or to a written waiver by Lender; Borrower shall pay _

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 1o

one-twelflth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

lensehold puyments or gmtmd reitts on the Properly, if any; (c) yearly hazard insurance premiums; nnd (d) yearly
mortgnge insurnace premimms, i any, These Hlems are enlled “eserow items.” Lender moy estimate the Funds due on the
basis of current duta und reasonable estimuites of future escrow ilems. .

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account ar verifying the éscrow items; unléss
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such:a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applicable iaw
requires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits.to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional becurlty for the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments ol' Funds payabtc pnor to '

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

| )

amount of the Fans held by Lender is not sufficient to pay the escrow jitems when due, Borrower shall pay to Lender any &

amount necessary to.make up the deficiency in one or more puyments as required by Lender,

Upon payment.in full of all sums secured by this Sccumy Instrument, Lender shal] prompily refund to Botrower
any Funds held by Yenr.er, If under paragraph 19 the Propcrly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.o ‘he sale of the Property or its acquisition by Lender, any Funds held by Lcnder B! the time.of
application as a credit ab“.r‘ s the sums secured by this Security Instrument.

3. Application of Caymants, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be njplicd: first, to tnte charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts puyablc urder puragraph 2; fourth, 10 interest duc; and last, to principal due.

4, Charges; Liens, Borower shall puy all taxes, assessments, charges, fines and impositions nitributable to the
Property which may attain priority ov:r_this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these abligations nvibe manner provided in paragraph 2, or if not paid in that manner; Borrower shall
pay them on time directly 10 the person ower’ goyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow t mukes these payments directly, Borrower shail promptiy furnish to' Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liei -vhich has pnomy over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation sicv.es by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< licn in, legal proceedings which in the Lender's opinion uperate to
prevent the enforcement of the lien or forfeiture of any par’-of the Property, or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attein priority-ovee this Secumy Instrument, Lenderimay gwe Borrower &

notice ldenufymg the lien, Borrower shall satisly the lien or takeyne or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Horrower shall keep the improvenicats now existing or hereafter erected on the Property
insured ugamst loss by ﬂre, hazards included within the term “extendé coverage™ and any otheér hazards for which Lender
requares insurance. This insurance shall be maintained in the amouita ard for the penods that Lender’ requires. The
insurance carriar providing the insurance shall be chosen by Borrowe: sub}e«" 1o Lender s npproval which shall nol ‘be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender anu-shsil include a standard mortgage claiise.
Lender shall have the right to hold the policies and renewals, If Lender requires; Tar-ower shall promptly give to Leander
all receipts of pnid premiums and renewnf notices. In the event of loss, Borrawer shzall give prompt riotice te the insurance
carrier and Lender. Lender mny make proof of loss il not made prnmptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spolied to restoration or repair
of the Property darnagcd if the restoration or rcpair is economically feasible and Lender’ s‘uunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inzuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e ccest pBId to Borrower. If
Borrower gbandons the Property, or does not answer within 30 days a notice from Lender that iiie Jusrance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1n repalr or rcstorer

the Property or to pay sums securced by this Security Instrument, whether or nol then due. The 30-duy pcnod will bcgm

when the notice is given.
Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to prmc:pal slm‘l ol extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, IT

under paragraph 19 the Proper!y is acquired by Lender, Borrower's right'to any insurance policies and proceeds.resulting

from damuage to the Propeny prior to the acquisition shall pass to Lender to the extent o!'!he sums secured by thli Securlty

Instrument immedintely prior to the acquisition,
6, Preservation and Maintenance of Property; Leaseholds, . Borrower shall not destroy, dnmage or subsmnnally

change the Property, ullow the Property to deteriorate or commit waste. If this Security Instrumerit is on a.leasehold, -
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title (o the Proper{y. the Icasehold and

fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance.  If" Borrower fails 1o pcrl'orm ‘the
covenants and agreements con tained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's vights in the Property (such as o procu.dmg in bankrupltcy, probate, for condemnation or to enforce laws or
rcgulmlons). then Lender may do and pay for whatever is necessary to protect the value of the Pmpcrly and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional deb of Borrower secured b_v thls .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from © -

the date of disbursement at the Note rnte and shall be pnynble. with interest, upon notice from Lender to Borrower
requesting puyment
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RIDER TO NOTE

UNQ EEICATSORY

!

This Rider to Note and Mortgage ("Ridar") modifies and
supplements the Promissory Note ("Note") executed or assumed by the
undersigned and payable tc the order of CTX Mortgage Company and the
Mortgage ("Security Instrument"”) securing the Note. Whenever there
is any conflict between this Rider and the Note or the Security
Instrument, the provisions of this Rider shall be paramount and the
Note and the Security Instrument shall be construed accordingly.
References to the Nete cor the Security Instrument in any other
documents executed in connection with the Note or the Security
Instrument shall be deemed to be rsferences tc the Note and the
Security Instrument as modified and supplementad by this Rider.

1. The last sentence of Paragraph 13 of the Security Instrument
is hereby deleted and the following is hereby substituted therefor:

"1f Lender exercises this option, Lender shall take the steps
specified in the third paragraph of paragraph 17."

2. I'szagraph 17 of the Security Instrument (including a
descriptiorn 07 certain portions of Paragraph 17 of the Security
Instrument sat forth in Section 10 of the Note) is hereby deleted
and the following is hereby substituted therefor:

"17. Trearnfer of the Property or a Beneficial Interest in
Borrower. If =211 or any part of the Property or any interest in
it is sold or transferred {(or if a beneficilial interest in
Borrower is sold <r transferred and Borrower is not a natural
persen) without Lendsi's prior written consent, Lender may, at
its option, require imnediate payment in full of all sums
secured by this Securily Instrument. However, this option shall
not be exercised by Lerdzvy if exercise is prohibited by federal
law as of the date of tlhis Security Instrument,. Laender alsc
shall not exercise this cpcion if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate
the intended transferree as if a new lcan were being made to the
transferee; and (b) Lender rezscnably determines that Lender's
security will not be impaired 5y the loan assumption and that
the risk of a breach of any coveneat or agreement in this
Security Instrument is acceptable %o Lender.

"lLender may charge a reasonablz fee not to exceed one
percent (1%) of the ocutstanding principal balance of the loan as
a condition to Lender's consent to the loun azsumption, unless
prohibited by applicable law. Lender may also reguire the
transferee to sign an assumption agreement “ihnut is acceptable to
Lender and that obligates the transferee to i;cep all the promises
and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under th= Note and this
Security Instrument unless Lender releases Borrover in writing.

"If Lender exercises the option to reguire immaciate
payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nbt less
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower falls to pay these sums prior teo the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower."

IN WITNESS WHEREOF, this Rider 1s executed this _2oyp  day of
AUGUST , 19_86

9TE6LEIS
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CTX MORTGAGE COMPANY

ADDENDUM TO PROMISSORY NOTE, MORTGAGE
AND RIDER TO NOTE AND MORTGAGE

_UNQFFICIALGORY |

THIS ADDENDUM modifies and supplements the Promissory Note
{(the “Note") executed or assumed by the undersigned and payable

to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage {(together the "Security Instrument”)
securing the Note. Whenever there is any conflict between this
Addendum and the Note or the Security Instrument, the
provisions of this Addendum shall.be paramount and the Note and
the Security Instrument shall be construed accordingly.

This Addendum shall be in effect only &o long as CTX
Mortgage Company, its successors and assigns, other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage Ascociation, are the owners and holders of the Note,
I1f Federa) Hume Loan Mortgage Corporation or Federal National
Mortgage Assnciation buys all or some of Lender's rights under
the Security 4nstrument and the Note, then the promises,
agreements and Lrovisions ceontained in this Addendum shall be
null and void @ars-will no longer have any force and effect.
Provisions delet(d by this Addendum shall be automatica11¥
reinstated upoh a 48.9 of all or part of Lender's rights in
accordance with the praceding sentence.

1. . Section 5 of thr llote is hereby deleted and the
following is hereby subsgrituted therefor:

“s. LOAN CHARGES

"It is the intent of h3 Note Holder and my intent to
contract in strict complianci-with applicable usury law.
In furtherance thereof, the lots-Holder and I stipulate and
agree that none of the terms ard provisions contained in
this Note, or in any other instuviont executed in
connection herewith, shall ever Le zonstrued to create a
contract to pay, for the use, forbas<iance or detention of
money. interest at a rate in excess of the maximum interest
rate permitted to be charged by applicarle law. Neither I
nor any guarantors, endorsers or other Zarties now or
hereafter becoming liable for payment of tanis Note shall
ever be required to pa¥ interest on this Note at a rate in
excess of the maximum interest that may be L7wfully charged
under applicable law, and the provisions of thjiz paragraph
shall control over all cother provisions of this “ote and
any other instruments now or hereafter executed in
connection herewith which may be in apparent confl'ct
herewith. The Note Holder expressly disavows any in.ention
to charge or collect excessive unearned interest or €in=ace
charges in the event the maturity of this Note is
accelerated, If the maturity of this Note shall be .
accelerated for any reason or if the principal of this Ndte
is paid prior to the end of the term of this Note, and as A
result thereof the interest received for the actual pericd
of existence of the loan evidenced by this Note exceeds the
applicable maximum lawful rate., the Note Holder at its
option shall either refund to me the amount of such excess
or shall c¢redit the amount of such excess against the
principal balance of this Note then outstanding. In the
event that the Note Holder shall cecllect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to & rate in excess of
that permitted to be charged by applicable law., all such
sums deemed to constitute interest in excess of the legal

ILLINOIS——Uss with Formas
3200 and 3014 (12/83)

{CTX Rav. 4/329/83)
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N EEICIALGOR ..

rate shall /upon such determination,

.. option, be immpdiately returned to me or credited against
the principal balance of this Note then outstanding. The
term "applicable law" as used in this paragraph shall mean
the laws of the State of Illinois or the laws of the United
States, whichever laws allow the greater rate of interest,

as such laws now exist or may be changed or amended or come
into effect in the future."

2. The following sentence is hereby added to Subsection
6(E) of the Note:

“Should the indebtedness represented by this Note or any
part thereof be collected at law or in equity or through
any bankruptcy. receivership, probate or other court
proceedings or if this Note is placed in the hands of
attorneys for collection after default, I and all
endorsers, guarantors and sureties of this Note jointly and
severally agree to pay., in additioen te the principal and
interes" due and payable hereon, reasonable attorneys' and
ecllection fees."”

3. sectizr’ 9 of the Note is hereby deletaed and the
following is hurary substituted therefor:

“9. WAIVERS

"Notwithstaiiding anything to the contrary contained
herein, I and all eacorsers, guarantors and sureties of
this Note and all oilper persons liable or to become liable
on this Note severally waive presentment for payment,
demand, notice of demaid and of dishonor and nonpayment of
this Note. ‘notice of intun:ion to accelerate the maturity
of this Note, protest anq notice of protest, diligence in
collecting, and the bringinyg /of suit against any other
party, and agree to all renevals. extensions,
modifications, partial paymentr, releases or substitutions
of security, in whole or in par%, with or without notice,
before or after maturity.”

4. The following paragraph is hereoy added to the Note as
a new Section 11: 4

*11. DISHONORED CHECKS

“If any payments provided for herein a.~ made with a
check or any other instrument which is not ley2l tender of
the United States of America or which is not lioored for
any reason by the financial institution on which it is
drawn, the Note Holder will have the option to chiige me a
fee commensurate with the Note Holder's expenses incucred
in collecting such check, which I agree is reasonablie. _The
amount of the fee shall be determined by the Note Hoidwr in
its sole discretion.” .

5. The following paragraph is hereby added to the Note «:
& new Section 12:

“12. PARTIAL PAYMENT

"The Note Holder shall have the right to refuse to
accept any monthly payment which is less than the full
amount {including any late charge) owed by m@ to the Note
Holder. Payment of any amount owed by me to the Note
Holder shall be deemed to be made only when actually
received by the Note Holder."

9TL6LEIB
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- 8. Paragzpph 2 of the Security Instrument is hereby
deletad and th

following is hereby substituted therefor:

“2. Funds for Taxes and Insurance. BSubject to
applicable law orx to a written waiver by Lender., Borrower
shall, concurrently with the execution and delivery of this
Security Instrument, deposit in any escrow account
established by Lender to assure payment of taxes,
agsessments, hazard insurance premiums, flood insurance
premiums (if applicable), leasehold payments or ground
rents on the Property (if any), private mortgage insurance
premiums and other impositions relative to the Property., an
aggregate sum equal to (a) .the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid under the normal lending
practices of Lender to the due date of the first
installment payment under the loan secured hereby plus (b)
one-sixth of the estimated total amount of such charges
that wil’ become due and payable during the l2-month period
following the due date of the first installment payment
plus {¢) 3{ the amcunts deposited or to be deposited with
Lender pursuant to the following sentence would be
insufficienc to avoid a deficiency on the due date of such
charges, thae . s=ount necessary to avoid such deficiency.
Thereafter Bolruower shall, on each date whaen an installment
of principal and/.r interest is due on the Note, deposit in
such escrow accourt established by Lender a sum (for the
purpese of assuring payment of such charges) equal to the
pro rata portion (bisnd on the number of installment
payments due during the 12-month period following the due
date of the first installnent) of the estimated total
amount of such charges that will become due and payable
during the l1l2-month pericd following the due date of the
first installment payment [ius such amount as is necessary
to maintain an additional ba)2nce of one-sixth of the
estimated total amount of such charges, except that, if
Lender determines there will be a deficiency on the due
date of such charges, it may reguz*ze that additional
deposits, sufficient to make up tre deficiency. be
submitted in equal amounts with each /payment up to the date
upon which such charges become due and rayable. After
giving Borrower notice of such deficiency and of the
additional deposits required to make up tne deficiency,
Lender may deduct the necessary amounts from Borrower's
regularly-scheduled installment payments if Porrower fails
to make the additional deposits. (All amournra thus
deposited are herein called the "Funds”}.

"Lender shall have the right to rely upon tax
information furnished by applicable taxing authorixies in
the payment of such taxes or assessments and shall bava no
obligation to make any protest of any such taxes or
assessments. Any excess of the Funds over the amounts
required for the above described purgoses shall be at
Lender's option either promptly repaid to Borrower (upon
Borrower 's written request) or credited to the outstanding
principal or credited to Borrower on monthly installments
of Funds. All the Funds shall be applied by Lender toward
the payment of such taxes, assessments, premiums and other
charges when statements therefor are presented to Lender;
provided, however, that, if a default shall have occurred
hereunder. the Funds may at Lender's option be applied to
the payment of the indebtedness secured hereby in the order
determined by Lender in its sole discretion, and provided
further that Lender may at any time, in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments, premiums or other charges
uh¥ch are past due, together with any penalties or late
charges with respect therete. The conveyance or transfer
of Borrower's interest in the Property for any reason

9TL6LE98
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subparagraph in Paragraph 17 of the Secur

UNOFFICIAL .CORY

{including /without limitation the foreclosure of a
subordinate lipn or security interest or a transfer by
Oferation of law including transfer incident tc death or
divorce) shall constitute an assignmént or transfer of
Borrower's interest in and rights to the Funds held by
Lender under this Section but subject to the rights of
Lender hereunder. In the event of any such conveyance or
cransfer, Lender shall have the option (but shall have no
obligation) to return the Funds then held by Lender to
Borrower. Upon payment in £full of all indebtedness secured
by this Security Instrument, Lendex shall promptly refund
to Borrower any Funds held by Lender or, in the event of
prepayment of such indebtedness, Lender may, at its option,
deduct such amount from the net pay-off figure., If under
paragraph 19 hereof the Property is sold or the Property is
acquired by Lender, Lender shall apply any Funds held by
Lendar at the time of application as a credit against the
indebtedness secured by this Security Instrument in the
order derermined by Lender in its sole discretion.

"pPay.ant of the Funds to Lender by Borrower is not
intended to and does not create a trust or any other
fiduciary zeiatlionship between Borrower and Lender. The
Funds are po¥d-to Lender to ensure the payment of taxes,
assessments, premiums and other charges and to preserve and
frotect Lender 's :nterest in the Property so that Lender's

nterest shall &t 211 timee be first and prior to any other
claims or liens.- Borrower shall not be charged any fee for
Lender's own work ia accounting for, analyzing, verifying
and paying the taxes, assessments, charges and insurance
premiums, but Lender shal) not pay Borrower any lnterest or
other sum on the Funds nor shall Lender pay Borrower any
income which Lender may receive as a result of Lender's
investment., on Lender's beralf, of the Funds. Lender may
invest, for Lender's scle burefit, all or any portion of
the Funds. Any income received as a result of such
investment shall be and remain Lender's and Lender shall
*have no duty to account to Borrower for any profits from
such investment. In the event it nhould be determined that
Lender must pay Borrower interast ¢n,. or income received by
Lender as a result of Lender's invesimant of, the Funds,
then Lender, if permitted by law, may <rarge Borrower for
the reasonable expenses of Lender in accunting for,
ana1¥zing. verifying and paying the taxes, «s5e65ments,
premiums and other charges. Lender shall annually give to
Borrower without charge a statement setting forth the total
amount of the Funds paid by Borrower and all veyments made
by Lender for Borrower from the Funds for taxes
assessments, premiums and other charges."”

7. The following wparagraph is herab¥ added as the Zuurth
t

Y Instrumaent:

"Borrower agrees to notify Lender 1f all or any. pars
of the Property or an interest therein is sold or
transferred in any form or manner whatsoever, including buc
not limited to (a) the voluntary or involuntary creation of
a lien or encumbrance on the Property whether or not
subordinate to the lien of this Security Instrument; (bh)
the creation of a security interest on any personal
property which will become affixed to the Property; (c)
transfer by descent, devise or gift; (d) the creation of a
written or oral lease or rental agreement upon the Property
or any part thereof; (e) any arrangement whereby all or
part of the burdens or benefits of ownership of the
Property are transferred, whether or not legal title is
conveyed, including without limitation a relocation
agreement, a relocation management agreement or power of
attorney: (f) the placing of the Property in an inter vivos
or testamentary trust, or (g) any transfer by operation of

.
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law, and Bgrrower further agrees to furn
copy .of any ang all instruments evidencing any of the
foregoing. Upon the request by Borrower for pay off figures
with respect to the indebtedness secured hereby. Borrower

" shall furnish Lender with a certified copy of the
applicable contract of sale if requested by Lender.
Borrower agrees that the indebtedness secured hereby shall
not be paid by one other than Borrower without the approval
of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foregoing events as provided in this paragrafh 17 or
otherwise hereunder, Lender shall have the right to regquire
payment of a sum as a transfer fee or otherwise to pay for
the expense of transferring the said indebtedness on its
books., No failure by Lender to act under this paragraph
shall constitute a waiver by Lender of any right or remedy
hereunder."”

8. Tha last sentence of Paragraph 18 of the Security
Instrument 1. hereby deleted and the following sentence is
hereby substit:ted therefor: .

"Howevar, this right to reinstate shall not apply in
the case of aoceleration under paragraph 13."

9, The followiag paragraphs are hereby added at the end
of Paragraph 19 of rrz Security Instrument:

“In addition to rane right to accelerate the
indebtedness secured heresby otherwise provided in this
paragraph 19, Lender slall have the right to declare all
such indebtedness secursd hereby to be immediately due and
payable upon the occurrence of any of the following events:

(a) any representation contained herein or in
any other instrument gsecuriny the Note or otherwise
.made by Borrower or an¥ other ge:SOn or entity to the

t

Lender in connection with the lcan evidenced by the
Note is false or misleading ir any material respect; or

{b) a receiver, trustee or cruastodian is
appeinted for, or takes possessicn of, all or
substantially all of the assats ¢Z Borvower or any of
the Prgperty, either in a proceeding brought by
Borrower, or in a proceeding brought zoainst Borrower,
and such appointment is not discharged on such
possession is not terminated within thirty (30) days
after the effective date therecf, or Borrcewr consents
to or acquiesces in such sppointment or posssssion; or

(c) the Property or any pact thereof is takon on
exacution or other process of law in any action
against Borrower; ot

(d) Borrower abandons all or a portion of the
Property; or

{e) any of the events referred to in subheading
(b) shall occur with respect to any guarantor of the
payment of the indebtedness sécured hereby or any part
thereof and shall not be remedied within the time set
forth in said subheadings."”

10. The following paragraph is hereby added as a new
Paragraph 24 of the Security Agreement:

“24. Partial Invalidity. A determination that any
provision of this security Instrument is unenforcéable or
invalid shall not affect the enforceability or validity of
any other provision and any determination that the

91c62£98
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applicatiog of any provision of this Security Instrument to
any person or gircumstance is illegal or unenforceable
shall not affect the enforceability or validity of such
provision as it may apply to any other persons or
c¢ircumstances.”

11, The following provisions shall apply to the Note and
the 8scurity Instrument, notwithstanding any other provision to
the contrary contained therein:

All provisions in the Note or the Security Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate (including specifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. No such
notice shall be required under the Note or the Security
Ingtrument. The foregoing shall not delete the regquirement
of a notice of acceleration,

All terms us9d in this Addendum unless otherwise indicated
shall have tar same meanings as in the Note and the Security
Instrument, ae »snpplicable.

IN WITNESS WHSREOF, this Addendum is executed this 22ND_day
of _ AUGUST 749 _8B6 . .
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