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( Burrowcr") Th!s Sccurny Instrunmient is given 10 e inn

v .» which is orgamzcd nnd exlslmg
under the laws of U" . and whose nddrcss 1S e vesrenessssesssaseesennoon
6809..Stanley.. 've;ue, JBarwyn,.. Lllineds. 60407, .. - (“Lender™),

Borrower owes Lender tho principat sum of ..One, Hundred. Twanty—ﬁeven ~Thouaand. Ei&ht Hundred. and .p0/100
. Dollars (U.8. 5.......127.,800.D0....). This debt is evidenced by Barrower’s nole

dnlcd lhc same dnu. as t!u:. Sc,uvny Imtrumcnl (**Note'"'), which provudes for monthly puymunts, with the full debt, if not

paid earlier, due and payable on/, .. This Security Instrument

secures to Lender: {(a) the repnymer of |hc dLbl cwdenu.d by the Nole. wnth lnlcrcsl and all rencwals, extensions and

modifications; (b} the psyment of al othwo sums, with interest, advanced under paragroph 7 to protect the security of this

Security Instrument; and (¢) the perforinance of Borrower's covenants' and agreements tnder this Security Instrument and

the Note. For this purpmc, Borrower doey‘netb mnrtgagu grunl and’ convey 1o Lend v the fo!lowmg described property

located in o 6 s COUNLY, Hlinois:

RYTTY e

PARCEL 1: LOT 9 IN BLOCK i4 I0 MARTIN’S ADDITION T0 FIELD PARK, A_suan:vxsrou
OF THE EAST 3/8THS OF THE WEST )/ 7 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERID.AN, AND PART OF THE SOUTH WEST 1/4 OF ,
SECTION 32, TOWNSHIP 39 NORTH, RANGF 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.
IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 2: LOT 1 (EXCEPT THE SOUTH 50 FEEL IBEREOF) IN DANA’S RESUBDIVISION OF
LOTS 10 THROUGH 19 INCLUSIVE IN BLOCK 14 IN.MA2TIN ADDITION T0 FIELD PARK, A
SUBDIVISION OF THE EAST 3/8THS OF THE WEST l/2 OF THAT PART OF SECTION 5,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIKD PRTCIPAL MERIDIAN, LYING NORTH
OF THE CHICAGC BURLINGTON AND QUINCY RATLROAD ANL THZ EAST 783.13 FEET OF THAT
PART OF THE SOUTH WEST 1/4 OF SECTION 32, TOWNSHIF 22 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERLDIAN, LYING SOUTH OF THE CENCE' LINE OF THE -NAPERVILLE
ROAD AGCORDING TO THE PLAT THEREOF RECORDED AUGUST 3, 1955 AS DOCUMENT
16,320,623 IN COOK COUNTY, ILLINOIS. :)

6 54

PERMANENT INDEX NUMBER 18~05~130-034 O{ (y)
18-05~-130-G18- 0000"

SEE ATTACHED ADJUSTABLE RATE LCAN RIDER

THE ATTACHED ADJUSTABLE RATE LOAN RIDER IS MADE PART OF AND INCORPORATED IN
THIS DOCUMENT.

{Strewt)

which has the nddress of e 40 TARVEY oo e romars s T [ROTOR ----WESTlfgcgj--S?R‘I~NGS-;--- o
, (104 ] ] T . '
Hlinois .. BB Ry (“Property Address™);

TOGETHER WITR all the improvements now or herealter erected on the property, and all easements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock. and all fixtures now or

hereafter o part of the praperty. Al replacements and additions shull also be covered by this Security Instrument. All oflhl:
foregoing is referred tain this Security Instrument as the " Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby Lonvcyed and has the right to
morigage, grant and convey the Properly and. that the Property is unencumbered, except.for encumbrances of - record. -

Borrower warrants and will defend generally the title to the Property ngmnsl all claims, and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for ‘national use and non-umform covenants with
limited variations by jurisdiction to constitute n uniform sccurity instrument LOVCI’![‘IB rcul prupcrty

28€62E38

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOROEA FROM ILLIANA FINANCIAL, INC, .
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UNIFORM COVENANTSNorrower and Lender covenan? n!'%agrgfoliow%: WOR

) 1.' Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, o sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may aliain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any, These items are called “escrow ilems.” Lender may estimate the Funds duc on the
basis of current data and rensonable estimnles of future escrow items. - S

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or

slate agency (including Lender if Lender is such an instilution). Lender shall apply the Funds to pay the escrow items. |

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender 1o make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay Borrower nny interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument, e N

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the “unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall-pay to Lender any
amount stecessary 10 muke up the deficiency in one or more payments as required by Lender.,

Upon payiaer in full of ail sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by (Lender. If under paragruph §9 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately pricd to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugs’ast the sums secured by this Security Instrument, - '

3. Application ol Fivments, Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amaunts payable ymder paragraph 2; fourth, te interest due; and last, to principal due.

4. Charges; Liens. Dorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations s *ae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsa payment, Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrovser niakes these payments directly. Borrower shall promptly furnish to Lender
receipis evidencing the payments. . ) o S

Borrower shall promptly discharge any Jicr-which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the pnyment of the obligation secar<d by the lien in a manner acceptable to Lender; (b) contests in good
fith the lien by, ar defends against enforcement ot #ii:-len in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa-t.of the Property; or (c} secures {rom the hoider of the lien an
agreement salisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender deterinines thai any part of
the Property is subject to a lien which may attain priontx over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall sutisfy the lien or (aks one or more of the actions set forth above within 10 days
of the giving of notice. )

S. Hazard Insurance. Borrower shall keep the improveinZnts now existing or hereafier erected on the Property
insured against loss by fire, hnzards included within the term “'extendsd ~avernge' and any ether hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender's approval which shall not be
unreasonably withheld. : ‘ : -

All insurance policies and renewals shall be acceptable to Lender nnd sheil include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. 1T Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shidlzive prompt notice 1o the insurance
carrier and Lender. Lender may make proafof loss if not made promptly by Borrower, o _

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shal’ be‘applied to restoration or repair
of the Property damaged, if the resloration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, e insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or dees not answer within 30 days a notice from Lender thut the Susurance carrier has

offered to settie a claim, then Lender may ¢ollect the insurance proceeds. Lender may use the procecds o repair or restore -

the Praperty or ta pay sums secured by Lhis Security Instrument, whether or not then due. The 30°dry neriod will begin
when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal snzil t ot extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or charige the amount of tiie payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.: Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Security Instrument is on o lessehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
fee titte shall not merge unless Lender ngrees to Lhe merger in writing.

7. Protection of Lender’s Rights in the Praperty; Mortgage Insurance. i Borrower fails to perform the
covenunts and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury to pratect the value of the Property and Lender's rig_l_ns
in the Property. Lender's actions may include paying any sums secured by a iien which has priority over this Security
Instrument, nppearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragroph 7, Lender does not have to do so, . i .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from-

s
H

LVt

2SE6LEIS:

e

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroynicr S

requesting payment. ‘ ‘

s
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UNOFFICIAL:GORY ..

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 25th. day of .. .Auguarg | .. , and is incorporated into and shall
be deemned to nmend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-
ment'') of the same date given by the undersigned (the ‘'Borrower') to secure Borrower's Note to
. EREEDOM - FEDBRAL. SAVINGS . BANK .. ..

(the “'Lender’;

located at &
Property Address

Modificat’ ns In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covinant and agree as follows:
A. INTEREST 7E AND MONTHLY PAYMENT CHANGES
1 The Note has a.x*"Yaitial Interest Rate’’ é)l‘g.t.%s% % . The Note inter% rate may be increased or decreased on the
g day of the montl: heginning on eptember ..., 19 and on that day of the month every.
. .»% . months thereaftel, “*SEE CHANGE SCHEDULE BELOW.

Changes in the interest rate'are governed by changes in an interest rate index called the “'Index’’. The Index is the:

[Check one box to Indicate Index.)
(1) [O* “Contract Intescst Rate, Purchase of Previously Occupied Homes, National Average for all Major

' published o B Board.
Types of Len‘ders lggntlﬁ ey in Cost o%m%‘uno B for FSLIC Insured Savings and Loan

(Check one box to indicale whether there is any maximum limit on changes in the Interest rate on each Change Date; {f ho box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum limit on ctanzes in the interest 65“3 at any Change Date.

(2) X The interest rate cannot be changed v more than . . .’~. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenis. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instriurent is subject 1o a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. [f this is the case, then: (AYapy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any svinp already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choc:2to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this/Szcurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a ootice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Gecurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to tnis Security Instrument.

D. TRANSFER OF THE PROPERTY

1f there is a transler of the Property subject to paragraph 17 of the Security Instrum<ny; Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢n the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa vondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
*%There will be an interest vate and payment adjustment on the

third anniversary of the loan, the fifth anniversary of the loan
and each succesive anniversary of the loan thereafter as describs

in paragraph A of the rider.
DENNIS V. WAITE

* If more than one box is checked or f no bax is checked, and Lender and Borrower o not otherwise agree In writing, the fiest Index named wift apply.
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