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RECORD AND RETURN TO: PREPARED RY: 86381482
COMBLINED MORTGAGE SERVICES, 1NC, DIANE DAHMS

15020 s. CICERO AVENUE, SUITE A OAK FOREST, 1L 60452

OAK FOREST, ILLINOIS 60452

|Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE (''Secunty Instrument™) is given on AUGUST 8,
19 86  The morrgagor is
MICEARL G. LALICH AND ROSE LALICH, HUSBAND AND WIFE

("“Botrower”). This Stcurity Instrument s given to
COMBINED MURTGAGE SERVICES, INC.

which is organized and ¢xinOng under the lawsof  THE STATE OF ILLINOI1S
1515 N. HARL¥M AVENUE, SUITE 304, QAK PARK, IL 630302

, and whose address is

(*'Lender™ ),
Borrower owes Lender the principalaam of

FORTY S1X THOUSAND IBLVE HUNDRED FIFTY AND NO/100-—cr e e -

e 5
(=
Dolaci (U8, § 46,550, 00~-——~--—~ Y. This debt is evidenced by Borrower's note %
dated the sarie date as this Security Instrumdnt (!Note™), which provides for monthly payments, with the full debt, if not o
paid earlier, due and payable on SEPTEMEER -1, 2016, This Secunty Instrument -
secures to Lender: {a) the repayment of the debt svidenced by the Naote, with interest, and ali renewals, extensions and m
modifications; (b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the security of this o)
Security Instrument; and (¢) the performance of Boriorier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage. erant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 6 AND THE NORTH 10 FEET OF LOT 7 IN BLOCY ' IN LANSING VISTA BEING A SUBDIVISION
OF THE SOQUTH 1/2 OF THE WEST 1/2 OF THE NORTHWESTC1/4 OF THE NORTHEAST 1/4 OF SECTION

31, TOWNSHIT 36 NORTH, RANGE (5, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY,
[LLINDLS.

‘ .’U
P.T. #30-31-208-047. on C

‘ . . DEPT-3 RECORDING $13.25
/ T e L L ek . THSIIL  TRAN TOT1 QB/2B/84 11:17:08
et e d L #MENN Y A -B86e—381482

COOK PN TY RECORDER

which has the address of 17922 OAKWOOD AVENUE . LANSING
Streat Wty
Mlinoss 60438 (“Property Address”),
{Z)p Code]

Toatirr Wit all the improsements now or hereafter erected on the property, and all easements, nights,
appurtenances. rents, rovalties, mineral. oil and gas rights and profies, water rights and stock and all fixtures now ar
hereafter y part of the property. Al replacements and additions shallalso be covered by this Security Instrument. All of the
foregong s referred ton this Security Instrument as the “Property ™

BORROWIER COVINANTS that Horrower s Liwtully seised of the estate hiereby conveyed and has the night 1o
mortgage, grant and consey the Property and that the Property s unencambered, except for encumbranges of record

Borrower warrants and will defend generslly the title 1o the Property aginnst all chimmms and demands, subject 1o any
encumbrances of record.

Tiis SECURBLY INSTRUMESNT combines uniform covenants for national use and non-umform covenants with
limiuted varutzons by parisdiction to constitule a umform security instrument covering real property.

ILLINOIS —single f ity — FNMA/FHLMC UNIFORM INSTRUMENT farm 3014 12/83

@-6 (8] CONSURHEATEL? MUSINE AS CORMY, IMC W1 CLIMENS, M HICAN 48048 (111} 392 4000
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1. Payment of Principal and [nterest; Prepayment and Late Charges.  Barrower shall promptly pay when due
the primapal of and iterest oo che debt evidenced by the Note and any prepany ment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to appheable law or toawritten waner by Lender. Borrower shall pas
to Lender on the day monthly payments are due under the Note, untl the Note s pad o full, a scum C"Funds™ )y equal
one-twelfth of G0 vearly taxes and assessments which may altain prionty over this Secunty Instrumeni: (b yeariy
leanchold payvments or ground rents on the Property, f any: (o) vearly hazard insurance premiums, and (d) yearly
mortgage wsutance premeums, of any. These items are called Tescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which aremnsured or guaranteed by a federal or
state agency (including Eender if Lender is such an tnstitution). | ender shall apply the Funds to pay the escrow items
1 ender may not charge for holding and applying the Funds, analyvzing the account or verifying the eserow items, unless
| ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o churge. Borrower and
I ender may agree in wninmg that mterest shali be pad on the Funds, Enless an agreement o made or apphcable law
requires mterest 10 be paid, Fender shall not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showng credits and debits 1o the Fands amd the
purpose for which each debit to the Fuads was made Uhe Funds arce pledged as additional secury for the sumas secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior 1
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be.
at Borrower's option, erither promplly repaid 1o Borrower or eredited to Borrower on monthily payments of Funds, 1t the
amount of the A unds iedd by 1 ender s not satficient 1o pay the eserow items when due, Borrower shall pay to Lender any
anoant necessary 1o make up the deficiencey in one or more payvments as required by Lender.

Upon pavinest i full of all st secured by s Secunity fnstraoment, Lender shall promiptly refund to Borrower
any Funds held by (Lender. W under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lates
than immediately prioe to the sale of the Property or s acguisition by Lender, any Funds held by Lender at the time of
appiication as o credit agoiast the sums secured by this Secunty Instrument.

3. Application ol Favments.  Unless applicable kiw provides otherwise, atl payments received by Lender under
paragraphs 1and 2 shall be Gpplhied: first, to late charges due uader the Note: second, to prepayment charges due under the
Note; third, to amounts payable Ander paragraph 2; fourth, toiterest due; and last, to pnineipal due.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie 1o the
Property which may attiin priority over this Securuy Instrument, and leasehold payments or ground rents, if any
Borrower shatl pay these obligations ta_sne manner provided in paragraph 2, oraf not patd in that manner, Borrower shall
pay them on ume directly 1o the persan owca payment. Borrower shall promptly furnish 1o Lender all notices of amounts,
to be paid under this paragraph. If Borrovier miakes these payments directly, Horrower shall promptly furnish ta Lender
receipts evidencing the payments,

Horrower shall promptly discharge any s hich has prionty over this Security Instrument anless Borrower: (ad
agrees in wroiting to the payment of the obhgationSecartd by the lienim a manner acceptable 1o Lender; (h) contests in good
faith the ben by, ar defends against enforcement of 2acfien , legal proceedings which in the Leader’s opmion operate to
prevent the enforcement of the lien or forfenture of any prevol the Property; or {¢) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the lien (1 this Security lastrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorses evar this Security Instrument, Lender may give Borrower u
notice idenufying the fien, Horrower shall satisfy the lien or cib 2 sne or more of the actions set fosth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borcower shall keep the IMPIOVEHIERIS DO EXIHNE OF herealter erected on the Property
insured against loss by fire, hazards included within the term “extendCdooverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintimed 1n the amoeunts_2nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subisot to Lenders approval which shall not be
unreasonably withheld.

Al insurance policies and renewalds shall be aceeptable to Lender anddstall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requirds,itarrower shall promptly give to Lender
all receipts of paid premumms and renewad notices, [n the event of loss, Borrower <l give prompt notiee to the msurance
carrter and Lender, Lender may make proof of loss if not made promptly by Borrower

Uniess Lender and Borrower otherwise agree in wnting, insurance proceeds shal) besoplhied to restoration or repanr
of the Property damaged, it the restoration or repair 1s economicatly leisible and Lender’s security 18 not lessened. H the
resturation or repatr is not econamically frasible or Tender's security would be lessened, the sGrance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, wirh any Bxcess nind to Borrower. If
Borrower abandons the Property, or does not answer wittun 30 days o notice from Eender thav v imsarance carrer has
oftered to settle a claim, then Lender may collect the insurance proceeds Tender may use the proceesds ro repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dad peoiod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shaliaot exiend or
postpone the due date of the monthly payments refeered toin parageaphs Vand 2 or change the amount of the payvments If
under paragraph 19 the Property is acquired by Lender, Borrower™s righit to any insuriance pohcies and proceeds resulting
from damage to the Property prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security
Instrument nnmediately prior to the nequisition.

6. Preservation and Maintenance of Property: Lenscholds,  Borrower shall not destrove damage or substannally
vhange the Property, adlow the Property o deteriarate or commt waste. {1 this Sevariy Instrument s onoa leasehold,
Borrower shalb comiply with the provivions of the tease, and af Borrower acguires tee ntle to the Property, the leasehold and
fee title shull not merge unless Lender agrees 1o the merger in wniling.

7. Protection of Lender's Rights in the Property: NMortgage Insurance. 1f Borrower fails 1o perform the
covenants and sgreements contained in this Security Instrument, or there s a degal proceedimg that may significantly attect
Lender’s nights in the Property (such as a provecding in bankruptoy, probate, for condemnation or to enforee faws or
regidations), then Lender may doand pay tor whateser is necessary o protect the vadue of the Property and T ender's rights
in the Property. Leader's achons may include paying ansy sums secured by o hen which has priority over this Secunity
Instrument, sppeanng in court, paving reasonihle attorneys' fees and entering on the Property to make repars. Although
Lender may take action under this paragraph 7, Lender does not havetodoso

Any amounts disbursed by Lender under this puragraph 7 shall become addinonal debt of Borrower secured by this
Securnty Instrument. Unless Bor rower and Lender agree 1o other terms of payment, these amounts <shadi bear interest fram
the date of disbursement at the Nete rate and shall be payvable, with miterest, upon notice from Lender o Borrower

requestang pay ment

~RLTISEN
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