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MORTGAGE

#601631-5

THIS MZ/RTGAGE S‘Securit Instrument™) is givenon ............ AUSUSE 13 '
19....86. The mongegor is ... ESter. Steven Sakas, a bachelor and. Jean M. Guarnieril. s apiostex
L HEREY BEDENAL SAVINGS AN TS ATAREE IO BR CRILKEB. Sk i organized and cximting
under the lawsof ......... ....Ih.ﬁ.uml.?.d.ﬁ*ﬁ&&%.ﬂf..&mﬁﬂﬁﬁ ....... , ANA WHOBE BOATESS i5 ...vvvvresiiereisnrrerec s snesmssesersnsereses
. B700N. Lincol Svrnue, Chicago, 1NIN0IS BOABY. . ... (Clender*),
rrower owes Lender the prinzipal sum of .One. Hundred. Forty. Four. Thouasnd. edght. Hundred. and..na/100-
e eememmme—m e e L ewme Dollars (U.S. $.1442800..00.........). This debt is evidenced by Borrower's note
dated the same date as this Securi’y 'ns:rumf’nt (“?Iole‘ es for monthly payments, with the full debt, if not
September 1, 2016 e This Security Instrument

paid carlier, due and payable on prember 1y
secures to Lender: (a) the repayment of th~ debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all oine; sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performancs o5 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does here?x‘mlgrlgage. grant and convey 10 Lender the following described property
OO o122 | S R PO rrreseserssesseseseees CoOUNEy, IHinois:

Parcel 1:
Unit 9-F together with an Undivided 1,754! Porcent Interest in the Common Elements in

Mission Hills Condominium T=5 as Delineatec ~rd Defined in the Declaration recorded as
Document #22566327, in Section Eighteen (18), Towmship Forty Two (42) North, RAnge
Twelve (l12), East of the THird Principal Meridian,. in Cook County, Illinois.

"Parcel 2:
Easements for Ingress and Egreas for the Benefit of Prrcul One (1) as defined and set

forth in Document recorded as #22431171.

PERMANENT TAX INDEX NUMBER: 04-18-200-011-1044 él

4
&
&

which has theaddressof ... QR 2. MLIBSION RILLIB b

Minois ...........00062

1860, 8, Mission Hillg U Nexthhreok. ... o
c

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
“ﬂll&!‘mm:
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te Charges. Borrower shall promptly pay when due

. Payment of Principal and Interest; Prepayment and La
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
baals of current data and reasonable estimales of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iterus.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priar to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss’y to make up the deficiency in one or more payments as required by Lender.

Upon paymeri.in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by ‘Ceriizr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr e the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a7 1in.t the sums secured by this Security Instrument.

3. Application of Payients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be app’ic: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie vacer paragraph 2; fourth, to interest due; and last, to principal due.

& Charges; Liens. Borrrvcr shall pay al! taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority or=r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it the rzanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maXes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any I'en which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation serarzd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tb< Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to 170s Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority: over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak¢ ane or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvenrals now existing or hercafter erccted on the Property
insured against loss by fire, hazards included within the term “extendZd roverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits #ad for the periods that Lender requires. The
insurance cartier providing the insurance shall be chosen by Borrower sukject to Lender's approval which shal) not be
unreasonably withheld.

Al} insurance policies and renewals shall be acceptable to Lender and; shall.include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Porrower shali proniptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower ska!l give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Goapplied to restaration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lendel’s szeurity is not lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in=urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shaliaoi extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, 1he leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propefiy and Eentler's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Tu1s CONDOMINIUM RIDER is made this ............. . 5th.......dayof ... AUBUSLE. .o, 1986,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
he 'Borrower'") to secure Borrower's Noteto ................

HSecurity | pt e g A G AR L AN R S S A rION OF GGG, orrower's No (ihe “Lander

.......................................................................................................................................

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: . ] . .
Mission Hills T=3 Condominium ASS0CLatiON. ...,

................................................................................. st e

{Name 'of Eondominium  Project
(the “*Condominium Project™). If the owners association or ather entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. Condoraivium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiiucr. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiiium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dle, 11l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurnce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” ar “blanket” ‘policy tn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fur b2 periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveraze,” then:
(i) Lender waives the. miovision in Uniform Covenani 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments lor haz=ed insurance on the Property; and
(i) Barrower's obligation vas’er Uniform Covenant 5 to maintain hazard insurunce coverage on the Property
is deemed satisfied 1o the extent that the requires coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ncice uf any lapse in required hazard insurance coverage.

In the event of a distribution of hazard-izsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eler#ii*s; any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by k¢ Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal! 1ake such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herroy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrunsi¢ as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after zicice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent tos

(i} the abandonment or termination of the Condominiun:-eroject. except for abandonmenl or termination
required by law in the case of subsiantial destruction by fire or other casualty ¢r in | he case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if .ize provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-manegcmeat of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability inserance coverage maintained by

the Owners Association unacceptabile to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thon s ader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower Leciated by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesiTrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer reghiesiing payment.

By SIGNING BELOW, Borrower accepis and ngrees 10 the terms and provisions contained in this Condominium Rider,

MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83

43804 SAF BYSTEMS AND FORMS
CHICAQO, IL

CE8SISLIN
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