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& This Indenturs, Made this 19th. day of August, , 19 86 perween
william M. Carlascio and Ray E. Carlascio, his wife--=o-mer-cmcmemcanmenanemees Monggsor, an
Crown Mortgage Co,-==m=s=r-ec-wm—ccccmconrccnoccncorccesan e e ———————————————— -

a corporation organized and existing under the laws of  The State Of Illinois------ Smmmemesmmmseemmaoeos
i

o, 86351644

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as Is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Sixty Three Thousand Three Hundred and No/100ths.~--=--= peininiebaninbedeb
(8 63,300.00-~ ) . Dollars
payable with interest % . rate of Ten-~--- per centum { 10.00-=-%) per annum on the unpaid balance unti! paid, and made

payable to the order of t'.e Mortgagee at its office in~ Oak Lawn, fllinois

or at such other place as the *o'der may designate in writing, and delivered; the said principal and interest belng payable in monthly la.

stallments of Five Hundief Rifty Five and 50/100thg,~--e--er-cmccrcuorcan- Dollars (§ 355.50--=~

onthe firstdayof  October .1 - 19 8¢and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of pr.ncipal and interest, if not sooner paid, shall be due and payable on the first day of
September 1 ,on 16,

Lo RS SOOIy D Lo

Now, theretore, the said Mortgagor, for the better <ecuring of the payment of the said principal sum of muney and interest and the perfor-
mance of the covenants and agreements herein contained. pss by these presents Mortgage and Warrant unto the Mortgages, ils successors
e or nssigns, the followiny described Real Estate situate, lyine, ~ad being in the county of Cook
.'i[QJ and the State of Iinois, to wit:

o Lot 14 in Block 15 in First Addition 1o Pacesetter Park, Harry M. Quinn

Memorial Subdivialon, a Subdivision of Blo:k 8 in Pacesetter Park, a

: Subdivision of part of Lot 3 in Tys Gouwen's Subdivision and part of Lot

g 14 in Subdivision of Lot 4 in Tys Gouwen's Subaiwvision in the South West

! Fractional Quarter of Section 14 and part of Steccion 15, Township 36

North, Range 14, East of the Third Principal Meridizi, also part of Lot 2

in Tys Gouwen's Subdivision in the South West Fractionsl Quarter of E

v

'

. Section 14 and part of Section 15, Township 36 Nerth, kange 14, East of the
Third Principal Meridian, in Coock County, Illinois.
16033 8. Dobson Ave., South Holland, Illinois 60473

Real Estate Tax No. 29-14-305% SETORN TO BOX 43

Tagether with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rénts, issues, and profits
thereof; and ali apparatus and fixtures of every kind for the purpose of supplying or distrihuting heat, Jight, water, (1 power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter sianding on said land, and also all taestate, right, titte,
and nterest of the said Mortgagor in and to said premises.

To bave and to hold the above-deseribed premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morgagee, its successors  material men 1o attach to said premises; to pay 1o the Marigagee.
and assigns, forever, for ihe purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or N
Homestead Exemption Laws of the State of Hlinois, which said any 1ax or assessment that may be levied by nutharity of the ]
rights and benefits the said Mortgagor does hereby expressly State of lllinols, or of the county, town, village, or city in which 3
relesse and waive, the said land is situate, upon the Mortgagor on account af the [
ownership thereofs (2) a sum sufficient 1o keep all buildings that 3
And suald Mortgagor covenanis and agrees; “may st any time be on said premises, during the continuance of o
said indebtedness, insured for the benefit of the Mortgagee in al
To keep said premises in good repair, and not 1o do, or permit  such forms of insurance, and in such amounts, as niay be re- 7{"

to be done, upon said premises, anything that may impair the quired by the Morigagee.
valve theroof, or of the security intended to be ¢ffected by virtue

Thia form le used In connection with mortgages naured under the one- 10 fourfamily programe of the National Housing Act which provide
for periodic Morigage Insurnce Premium payments.
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! All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
“tavor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate nolice by mait 10 the Mort-
gagee, who may make praof of loss if nol made promptly by
Mortgagor, and each insurance company concerned is hereby
suthorized and direcied 10 make payment for such loss directly ta
the Mostgagee instead of 10 the Martgagor and the Mortgagee
juintly, and the insurance proceeds, or any part thereof, may be
apdied by the Mucigagee at its aption elther to the reduction of
the indebtedness hereby secured or to the redloration or repair of
the property damaged. In event of foreclosuce of this morigage
o1 uther transfer of tltle to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest uf the Morcgagor in and Lo any insurance policies then in
force shall pass to the puarchaser or granlee.

‘Phai 1 the premises, or-an>-oart thereof, be condemned under
any p -1 of emitient domaw. 0~ acquired for a public use, the
damages, proceeds, and the co:sidiration for such acquisition, {0
the extent of the full amount of irasttedness upon this Mort-
gage, and the Note secured hereby reriaining unpaid, are hereby
assigned by the Morigagor to the Mortiarce and shall be paid
forthwith to the Mortgagee to be appticZ oy it on account of the
indebtedness secured hereby, whether due or (104

The Mortgagor further agrees that should this mo/igaye and
the note secured hereby not be eligible for insurance under the
Nutional Housing Act within  NINETY days frop: the dale
hereof} weitten stalement of mny officer of the Department of.
Housing and Urban Development or authorized agent of the
Secretary of Housiry and Urban Development dated subsequent
tothe  NINETY' d4ays’ time from the date of this mortgage,
declining to insure said note and this mortgage, being decnmed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its ojtion, detlare all sums secured
hereby immediately due and pay 1ble.

In the event of default in making any menthly payment pro-
vided for herein and In the note secured hereby Jor a period of
thicty (30) days after the due date thereof, or in ¢ase of a breach
of any other covenant or agreement hercin stipulated, then the
whole of said principrl sum remaining unpaid together with ac.
crued Interest thereon, shall, at the election of the Mortgagee,
withou! netice, become immediately due and payable.

- And fo the event that the whole of said debt is declared to be
due, the Mortgagee shail have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafler,
elther before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withow
. regard 10 the solvency or insolvency of the person or persens

" liable for the payment of the indebtedness secured hereby, 4l the
“time of such applications {or appointment of a receiver, or for

an order to place Mortgagee in possession of the premises, and
without regard to the value of sald premises or whether the same
shall then be occupied by the owner of the equity of redemption,
% . ns & homestend, enter an order placing the Morigagee in posses-
2™ “Sion of the premises, or apnoint & recelver for the benefit of the

. Moartgagee with power (o collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebledness,

cosa lah, iu&lruﬂr. alld nﬁer H4ms 4cess:\ry for the piole-

tion and presersalion uf the property. ‘

Whenever the suid Martgagee xhall be pJaceti inb:é%sw_m_uﬂ
the above described memises under an order of a ‘yuuﬂ- ip: \v;ﬁch
an action is pending to foreclose this morlaagcinﬁp libscqu‘enl-
morigage, the said Mortgagee, in its discretion; niay™Keep the ;
vaid premises in geod repair; puy such current 'or_back ey s
assessiients as smay be due on the said premises; pay Tor and
maintain such imsurance in such amounts as shall have been re
quired by (e Mottgagee; lease the said premises to the Mort-
gugor ar others upon such terms aml condigions, cither watfui m
beyond any penotd of tedemption, as are approsed by the cowt,
collect and reccive the rents, asues, and profits for the use of the
premises hereinabove described; and employ other persons und
expend innelf such amounts as are reasonably necessary to carry
out the provisions of this paragraph,

And in case of foreclosure of 1) is mortguge by said Morigagee
in any cout of law or equity, a reasonable sum shall be allowed
for the solicitor’s fecs, and stenographers’ fees of the complain-
ant i such proceeding, and also tor alf outlays for documentary
evidence ind the ¢osi of a complete abstract ol title fur the pur-
pase of such foreclosure; and in case of any other suit, or legal
proceeding, wherewn the Mortgagee shall be maile a party thercio
by reasun of this morigage, its costs and expenses, und the
reasonuble fees and charges of the uttorneys or solicitars of the
Morgagee, so made parties, 1or services in such suit 01 pro-
ceedings, shall be a further Jien and chorge upon the suid
premises under this morigage, and alt such expeuses shall become
so much additionnl indebiedness secured hereby and be allowed
in any decree forcckning this mortgage.

And there shall be Included in any decree foreclosing this mont-
gigeand be paid oul of the proceeds of any safe made in pur-

suanze of any such decree: (1) All the costs of uch suit o wuits,
advervisig, sule, and convevance, including attorneyy’, solicitory”,
and stencgraphers' fees, outlays for documentary evidence and
eind of said rhsicact and examinmion of title; 12) all the moneys
advanced hy the Morigagee, il any, for the purpose authorized in
the motigage with. interast on such advances at the rate set Torth
in the note secwred bérgon, Nom Lthe time such advances are
madde; (W afl the acctued pioresl semaining ung ail o the in
debtectuoss hereby secured, 223-alt the suid prinvipad money 1¢-
maiming unpaid. The overphis of-the proveeds of sale, if any,
shall then be paid to the Morngsor.

it Mortgagor shall pay said note at thzsime und in the manner
afmesaid and shal) abide by, comply wizi, and duly perform all
the covenants and agreements herein, then fiis-convevance shall

be null and void and Mortgagre will, within thirts (30 days nftcré

written demand therefor by Mortgagor, execule g elease or
sutisfaction of this mortgage, and Mortgagor hereby waives the
benefirs of all stautes or laws which require the earlier exeuntinng
or delivery of such refease or satisfaction by Morigagee,

It is expressty agreed that no extension of the time lor pavimemt
al the debt hereby sevured given by the Moitgagpee 10 any Sags
vessor an interes) of the Murigagor shall operate 10 elease, in
any manner, the migingl liability of the Mortgagor.

The covenunts Biercin contwined shall bind, and the benelity
and advaniages shisll inure, to the respectve heirs, excentors, ad-
ministrators, successors, and asigos of the partigs hereto,
Wherever used, 1he singular number shiall inchude the plural, the
plural the singular, and the maseulinge gender shall include the
feminine,

i
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