This instrument was prepared by:

o UNOFFICIAL ,CQFE@

5200 W, FULLERTON AVE
{Adidress)
CHICAGDO, ILL 40637

MORTGAGE .
86381701

THIS MORTGAGE is made this
19 86., between the Morgagor, JOHN, [F .. WESSELS. . AND ﬁﬁBIE JE‘W NE%‘SEL& HUSBAND, AND WIFE

{herein "Borrower"), and the Mortgagee,
, & corporation organizcd and

whoseaddress 35, .. .. ....0vnsneaus

To SECURE to Lendue (#) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of all other sums, ‘wizn interest thercon, idvanced in necordance herewith to protect the security of this
Morigage, and the performance & 2hc covenants and agreements of Barrower hercin contained, and (b} the repayment
of any future advances, with intercst shereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower doex lx:sv;ay martgage, grant and convey to Lender the following described property

located in the County of . .. .........¢ , State of Illinois:

LOT 13 IN BLOCK 3 IN HIATf-3 SUBDIVISION OF THE NORTH 1/2 OF THE
EAST 40 ACRES OF THE SOUTH WESY 1/4 OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE TZIRD PRINCIPAL MERIDIAN. IN COOK

COUNTY, ILLINOIS.

LEP—D1 RECORDING
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COCK CRuNTY RECORDER

PROPERTY INDEX NUMBERS f

T ZHEL 1A (17— i:l&l

238 8. KENILHDRTH OAK PARK

which has the address of
ILLINDIS 460302

tState and Zip Code)

Toontuer with all the improvements now or hereafter erected on the property, and ali cusements, righta,,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, und water stock, and alt
Axtures now or hereafter aitached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold} are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in u schedule of exceptions Lo coverage in any title insurance policy insuring Lender's interest in the Property.
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UNOFFICIAL CQARY

UntrorM CoveNaNTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inierest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) cqual to onc-iwelfth of the ycarly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any,. plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initiaily and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds fo pay aid taxes, asseasments,
insurance premiums and ground rents. 1.ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bhills, unless 1.ender pays Borrower interest on the Funds and applicable jaw

permits Lender to make such o charge. Borrower and Lender may agree in writing at the time of execution of this

Mortgage that interest on the Funds shall be paid to Borrower, und unless such agreement js made or .applicable. law
requires such interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds, Leénder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds ‘and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums' secured
by this Mortgage. .

If the amornt of the Funds held by Lender, together with the Tuture monihly installments of Funds payable prior 10
the due dates of tailes, assessments, insurance premiums and ground renls, shall exceed the amount required to pay said taxes,
assessments, insurrace premiums and ground rents as they fall due, such excess shall be, al Borrower's option, either
promptly repaid to Jorrower or credited 1o Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shaliwio7 be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to _tpuer any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requcsting payment thereof.

Upaon payment in full of ‘ai!_sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediat:ly prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a_credit against the sums secured by this Mortgage.

3. Application of Payments. Unlc.s applicable law provides otherwise, all paymenis reccived by Lender under the
Note and paragraphs 1 and 2 hereof shal' ‘e applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest pryavle on the Note, then 1o the principal of the Nole, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay aik/ases, assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over this{#crigage, and leasehold pnyments er ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in sac’i manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to Leri'zi- all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower shal premptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such ficn so long as Borcower shall agrec in writing to the payment of the obligntion secured by
such lien in a manner acceptable 1o Lender, or shall in good faith contest such lien by, or defend enforcement of such Hen in,
legal proccedings which operate to prevent the enforcement oiibé lien or forfeilure of the Property or any part thereol.

S. Hazard Insurance. Borrower shall keep the improvements-~/ovexisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covirase’. and such other hazards as Lender may require
and in such amounis and for such periods as Lender may require; providZd) thal Lender shall not requise that the amount of
such coverage exceed that amount of coverage required to pay the sums sicured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by borrows:-subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on inturanze policies shall be paid in the manner
provided undcer paragraph 2 hereof or, if not paid in such manner, by Borrowe:.mexing payment, when due, directly to the
insurance carrier.

AH insurance policies and renewals thereof shall be in form acceptuble to Lendzr arad shall inctude o standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 10 kold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid piemiums, In the event of loss,
I:Byorrower shall give prompt nolice 1o the insurance carrier and Lender. Lender may make probiof loss if nol made promptly

Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied (o isstoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repair is not economically fcusible or if the security of ‘tis Morigage would
be impaired, the insurance proceeds shalt be applied to the sums sccured by this Mortgage, with tne’cucess, If any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender witkin 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers 1o seftle a claim for insurance bonefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender’s option either to restoration or repair oy the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrowe:r otherwise agree in writing, any such apptlication of proceeds to pringipal shall not extend
or postpone the due date of the monthly installmems referred 10 in paragraphs ! and 2 hereof or change the amount of
such installments. If under paragraph (8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leasecholds; Condominjums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or goverping the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constitnent documenis. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be jncorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to, eminent domain. insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take auch action as is nceessary to protect Lendor's interesi, including, but not limited to, disbursement of
teasonable mttorney’s foox and oniry upon the Property to make repuirs. 3t Londer required mortgage insurance ss n
condition of making the loxn socurcdt by this Morignge, Bourrower shall pay the premiuma required to maintain such
insurance In effect uniil such time as the requircment for such insurance terminales in uccordance with Borrower's and
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