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This indenture, Made this 15TH day of « AUGUST , 1986 between

JEFFREY L. DEANE AND MAUREEN L. DEANE, HUSBAND AND WIFE |

, Mortgagor, and
PRAIRIE STATE MORTGAGE COMPANY, INC.

& corporation organized and existing under the laws of Ty gTATE OF ILLINOTS NG381766

Morigagee. ‘ o ‘

Witmesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the princlpal sum of  pYPTY TWO THOUSAND NINE HUNDRED THIRTY EIGHT AND NO/100---

Dollars

(¥ 2,938,00 ) TEN AND ONE HALF
uyzéé w?tg interest at tk> rate of percentum ( 15 50 ") per annum on the unpaid balance untll paid, and made

piyable to the order of the Morigagee at its office in WESTCHESTER, ILLINOIS 60153
or at such other place as the ‘o) der may designate in writing, and delivered; the said principal and intorest being payable in monthly in-

saliments of FOUR HUNDRaD RIGHTY FOUR AND 24/100 “ay= Dollars ($484/20mmmm= )
on the first dayof OCTOBER .19 86, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of uricipal and interest, if not sooner paid, shall be due and payable on the firss day of

SEPIEMBER ~ . /&l16.

Now, therefore, the said Mortgagor, for the better s2cr:zing of the payment of the said principal sum of money afid interest and the perfor-
mance of the covenants and agreements herein contained, dxss by these presents Mortgage and Warrant unto the Mortgagee, its successors
or sssigns, the following described Real Estate slituate, lying. and being in the county of COOK

and the State of illinois, to wit:

LOTS 33 AND 34 IN BLOCK 1 IN H. O. STONE'S NORTHLAKE ADDITION, BEING A SUBDIVISION OF ALL

THAT PART OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSRIP 39 NORTH, RANGE 12, EAST OF THE THIRD
NCIPAL MERIDIAN, LYING NORTH OF WHAT IS COMMONLY XNOWN AS LAKE STREET IN THE TOWN OF PRO-

.' I
“;‘ 50, (EXCEPTING THAT PART LYING ALONG THE WEST LINE JF SAID PREMISES CONVEYED TO CHICAGO
NORTHWESTERN RAILROADY, IN COOK COUNTY, ILLINOILS.

rat!
AL
L -

W s \;\ Nk '
¥ "epoPLY KNOWN AS; 41 SOUTR LAVERGNE, NORTHLAKE, TLLINOIS . 60164
3-0§-207-020 #'

| r..-? OR-021 #‘”m
‘-:"f w 4

AAQoto. Ag\reTurs T0: THIS DOCUMENT PREPARLD BY:

PRAIRIE. S . E MORTGAGE CO., INC. PAULA DZINGELESKI
1127 S. MANNHEIM, WESTCHESTER _ IL_ 60153 WESTCHESTER, IL. 60153

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the reute, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or vower, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the exate, right, title,

and Interest of the said Mortgagor in and to said premises.

To kave and to hold the sbove-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to sitach to said premises; 10 pay to the Mortgagee, (aw
and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, untii said note Is fully paid, (1) a sum  »}
froe from alf rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or  pwy
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the Y

rights and benefits the sald Mortgagor does hereby expressly State of Diinois, or of the county, town, village, or city in which 'm
the said iand is situate, upon the Mortgagor on account of the x )

release and waive,
ownership thereof; (2) a sum sufficient to keep all buildings that :‘
And mid Morigagor covenants and agrees: "may &t any time be on said premises, during the continuance of ~
said indebtedness, insured for the benefit of the Mortgagee in

‘To keep said premises in good repair, and not to do, or permit  such forms of insurance, and In such amounts, as may be re-
to be done, upoa said premiscs, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be effected by virtue
This form ls used in connection with morigages ineured under the one- 1o four-family programs of the National Housing Aot whioh provide
for periodic Mortgage Insurance Premium payments.
HUD-02118M{10-85 Edition)
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n casc of the refusal or neglect of the Mortgagor to make
such payments, or 10 satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep
sald premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
siich repairs to the property herein mortgaged as In its discretion
it may deetn necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tiona!l indebtedness, secured by this mortgage, to be paid oul of
proceeds of the sale of the mortgaged premhcs if not otherwise

paid by the Morigagor,

1t Is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgages
sball not be reguired nor shall It have the right 1o pay, discharge,
o remove Ay tax, dséssment, or tax len upon or against the
premises described herein or any part thereof or the improve-
ments sltuated thereey, o long a3 the Mortgagor shall, in good
faith, contest the same o7 ‘G validity thereol by appropriate
legal praceedinp brought {a » court of competent jurisdiction,
which shall operate to prevent (b collection of the tax, assess-
men1, or lien 10 contested and wy; sle or forfeiture of the said
premisu or aqy part thereof to saiis’, (he same.

| ! And the sald Mortguor further cover ziits and agrees as
" follows: :

That privilege s reserved to pay the debt in whol'. ot in part,
on any insatiment due date. -

* That, together with, and in addition to, the monthly poymsnts
of principal and interest payable under the terms of the notc

-pecured hereby, the Morigagor will pay to the Mortgagee, on he

fiest day of each month until the nid nate is fully paid, the

- following sums;

“(8) An amount sufficient to provide the holder hereof with
funds (o pay the next mortgage insurance premium if this instru.
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) If they are held

by the Secretary of Housing and Urban Development, as follows;

{I) 1f and o long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage Insurance premium, In order to provide such

holder with funds to pay such premlum to the Secretary of Hous-

ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereundey; or
(11) If and 30 long as said note pf even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
1712) of one-half (1/2) per centum of the average outsianding
balance due on the note computed without teking into account

delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
érty, plus taxes and assessments next due on the mortgaged prop-

erty (all as estimated by the Morigagee) less ail sums already paid

therefor divided by the number of months to elapse before one

month prior to the date when such ground rents, premiums, taxes

and assessments will become delinguent, such sums to be held by

Métigagee in trust to pay said ground rents, premiums, taxes and

special assessments; and
(c) Al payments mentioned in the two preceding subsections

of this paragraph and all payments to be made under the note

'ﬁcurg he?éby Hall l!e ndl ded logelher and lbhe Aggregate amount
thereof shall be paid by the Morigagor each month in a single
payment 10 be aplied by the Mortgagee to the following items in
the order set forth;

(I} premium charges under the contract of Insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lieu of mortgage insurance premium), as the case m

(Il) ground rents, if any, taxes, special assessments, fire, an
other hazard insurance prem{ums;

(I1h) interest on the note secured hereby,

{IV) amortization of the principa! of the said note; and

{V) late charges.

Any deficiency in the amount of any such aggregate monthly § .
payment shall, unless made good by the Mortgagor prior to the 4l
due dale of the next such payment, constitute an event of default o
under this mortgage. The Morlgagee may collect a *‘late charge” g
not to exceed four cents (4°) for each dotlar (31) for each pay- s
ment more than fifteen (15) days in arrears, to cover the éxtra 'y

expense involved in handling delinquent payments, :..,
. '..*

If the total of the payments inade by the Mortgagor under f..ﬁ
 subsectiofi (b of thé preceding paragraph shall exceed the S

amount of the payments aciually made by the Mortgagee for s
ground rents, taxes, and assessments, or insurance premiums, as i

the case may be, such excess, if the Joan is current, at the option "
ol the Mortgagor, shall be credited on subsequent payments to be .,
made by the Mortgagor, or refunded to the Mortgagor. If, N
however, the monthly payments made by the Morigagor under
subsection {b) of the preceding paragraph shall not be sufficient

10 pay ground rents, taxes, and assessments, or insurance

premiums, as the case may be, when the same shall become due

aid payable, then the Morigagor shall pay to the Mongagee any
nmount necessary to make up (he deficiency, on br before the

aat when payment of stoh ground ronts, taxes, assessments, or
insurap<e nremiums shall be due. If at any time the Mortgagor

shall tenae: 0 the Mortgagee, in accordance with the provisions

of the note s2zared hereby, full payment of the entire in-

debtedness represcniad thereby, the Mortgagee shall, in com-

puting the amount of such indebtedness, credit to the account of

the Mortgagor all paviaunts made under the provisions of subsec-

tion {a) of the preceding arsgraph which the Mortgagee has not
become ohligated 1o pay t7 e Secretary of Housing and Urban
Development, und any balaace cumaining in the funds ac-

cumulated nnder the provisions of subsection (5 of the preceding
paragraph. 1f there shall be n defaitt under sny of the provisions

of this morigage resulting in a pubizzab of the prémises covered
hereby, or if the Mortgagee acquires e Jrnperty otherwise after

! default, the Mortgagee shall apply, at the'éiay of the commence-

ment of such proceedings or at the time the-praperty is otherwise
acquired, the balance then remaining in the fusds accumulated
under subsection (&) of the preceding paragraph as a credit
against the amount of principal then remaining unpmd under said
ndte and shall properly Adjust any paymients which shail have
been made under subsection (a) of the preceding paragraph.

And ns additlonst security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all

“the rents, issues, and pofits ruw dug oy ‘@Hfich may herenfier
become e for the use of the premises hereinabove described.

That he will keep the improvements now existing ‘or hereafter
erected on the mortaaged property, insured as may be required
from time lo time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such perlods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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