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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the priccipel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 1o
one-twelfth ofi (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lessehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current dsta and ressonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower intenest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicabie law
requires interest to be paid, Lender shali not be required 1o pay Borrower any interest or earnings on the Funds. Lendek
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and thé
purpose for which each debit:1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -7

If the amount of the Funds held by Lender, together with the futore monthly payments of Funds payable prior 1a
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall b&,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fura: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessacy . nake u)» the deficiency in one or more paymenis as required hy Lender.

Upon paymer:c in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leider. If under paragraph 15 the Property is sold or acyuired by Lender, Lender shall apply. no later
than immediately prio.«c ilie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit azair.t the sums secured by this Security Instrument.

3. Application of Py .euts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied  firat, to Inte charges due under the Note; szcond, to prepayment charges due under the
Note; third, to amounts paysble vind er paragraph 2; fourth, to inverest due; and last, 1o principal due.

4 Ligns, Borre-<er shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority cve: this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in t*.¢ .aanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pey them on time directly to the person owed rzvment. Borrower shall promptly furnish to Lender all notices of amounts
to be pald under this paragraph. If Borrower ma) es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promplly discharge any lisn #hich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation securrd by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tire (*=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tis S scurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority aver.this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shalluatisfy the lien or take 0ae or more of the actions set forth above within 10 days
of the giving of notice. , T :

S, Haxard Insurance. Borrower shall kaep the improvenin’s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Co'erage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun!s snd for the periods that Lender requires. The
insurance carrier providing the insurance shal! be chosen by Borrower c.oject to Lender's approval which shall not be
unreasonably withheld.

All insurance poficies and renewals shall be acceptadble to Lender anc shalYinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zirivower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali t e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insymance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (< i*.surance carrier has
offered to settle a claim, ther: Lender mey collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or 1o pey sums secured by this Security Instrument, whether or not then due, The 30-aa ririod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal( it extend or
pustpone the due date of the monthly paymenta referred to in paragraphs ! and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds resuiting
from damage tn the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument invmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the lcaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.
© 7 7. Protection of Londer's Rights in the Property; Mortgage Insurance.  If Borrower fails to.perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sig“ ntiy affect

:%@_ or-

Lender’s rights in the Property (such as a proceeding in bankrupticy, probate, for condemnation or to
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and oS Tigots .
in the Property. Lender's actions may include paying any sums secuse§ by £ lien which has priority ovdr i Skourity |
Instrument, appearing in court, paying reasonable attorneys’ foeh andl entering on the Property to make repairs. Although :
Lender may take action under this paragraph 7, Lender does not have to do so. ceocoT TR

Any amounts disburied by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

1
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If Lender required mortgage insurance ps a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying rcasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid te Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is »0Lhorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lend<r pad Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of (b= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt )ilcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nor-orceste 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o sonmence proceedings against any Successor ininterest or refuse to extend time for
payment or otherwise modify amuor!ization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower's sccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preciude the (xecioe of any right or remedy.

11. Successors and Assigns Boun-; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitine successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 18 Co-nigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the-(e-ais of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (=Y ourees that Lender and any other Borrower may agree (o eatend,
modify, forbear or make any accommodations with regurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sec.rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges cotlected or to be collected in
connection with the loan exceed the permitied limits, then: (adary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny svras alrencty collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 viake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund vedu-es principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If entactment or expirpiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable « ccording to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security lustzament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stejis.specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument s’ iib2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice '0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 0 barrower. Any notice
provided for in this Security Instrument shall be deemned to have been given to Borrower or Lende: whin. given as provided

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lavard the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumznzor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower,  1f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial inferest in Borrower is sold or transferred and Barrower is not a naturai
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Rorrawer’s Right to Reinstate.  If Borrower meets cerain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) § days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all eapenses incurred in enforcing this
Sccurity Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£y618Ls8
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LOAN NO. 001-1063823
RIDER

This Rider is made this _EIGHTH day of _ABRIL 19__8%

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the "'Security Instrument'’} of the same date given by the undersigned {''the bor-

rower''] to secure Borrower’'s Note to

(the ‘'Lender’’) of the same date {the '"Note’'} and covering the property described in the Security Instru-

ment and located at __ 15550 FRANCES LANE

_ORLAND PARK, 1L 60462
{PROPERTY ADDRESS)

If anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Ridcr sh=!l control.

To more fully define what is meani-ir-paragraph 17 of the Security Instrument concerning transfer of
property, change in owm.:rship shall mear anytransfer of title to the subject premises, whether direct or
indirect, which shail include, but not be limited *5, by virtue of the generality thereof, an option to pur-

chase contained in a lease or in a separate documen!, v change of ownership of more than ten percent of

the corporate stock whether common or preferred, if th< korrower is a corporation, or, a change of more

than ten percent of the ownership of the beneficial interestin a land trust, if the borrower is a land trust,
The meaning of this provision is that there shall be an accelera'ion of the obligation as set forth in the
Security Instrument in the event of any change in ownership, however said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it e directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

,//

JAMES R. HO R (BORROWER;,

/‘{C(/‘-} P Ll

HOLLY J. HORRELL /tBaiRRowgm
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