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THIS MORTGAGE is made this 3151 day of ___JULY, 1986
CLOIS E. POWELL AND MARY E. POWELL HIS WIFE

therein “Borrower™), and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation orgzized and existing under the laws of the United States of America, whose address is

BLtup:R P YEDBE S 1V Tho1s 60461

£ WHEREAS, Borrowr. 12 indebted to Lender in the principat sum of
i ONE HUNDRED SEVENTEN THOUSAND AND 00/100-----cc--- JULY 31ST, 1986 R e e

;555 Dollars, which indebtedness is ¢vide’.ced by Borrower's note dated
provided for monthly instatiment, o’ principal and interest, with the balance of the ihdebtedness, If not sooner paid, due and

payableon  AuGUST ST, 2076

TO SECURE to Lender {a) the ;arayment of the indebtedness evidenced by the Note, with intsrest therson, the pay-
ment of all other sums, with intarest thercon, »~anced in accordance harswith to protect the security of this Mortgage, and
the performance of the covenants and agreeme its o' Borrower herein contained, and (b} the repayment of any future advances,
with interest thereon, made to Borrower by Lander pursuant to paragraph 21 hereaf (herein "Future Advences'’}, Borrower
does hereby mortgage, grant and convey to Lender (he following described property located in the

County of
CO0K
Suteof 1, CPOK <

LOT 14, HEATHER HILLS INCORPORATED ADDIT(ON TO HEATHER HILL A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION 2. TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK/COUNTY, ILLINOIS.¥***

PERM. TAX ¥31-12-308-021-0000 #?7 “(

(herein 'Lender').
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‘ PROPERTY ADDRESS: ;QgLﬂgg S%BHLETE 60477
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which hat the sddress of —.......2007 KATHLEEN FLOSSMO
(Sereet) {City)

ILLINOQIS 477 (herein "Property Address”);

fState and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easaments, rights, appurts-
nances, rants, royalties, mineral, oll und gas rights and profits, water, water rights, and water stock, and all fixturas now or here-
after attached to the property, all of which, including reptacements and additions thereto, shall be desmed to be and remain a
Mortgage: and all of the foregoing, togethar with said property (or the leasehold estate

art of the property covered ?J this
f this Mortgage is on a leasshold) are herein referred to as the “Property™,
m

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Proportg is unencumbered, and the Borrower will warrant and dufon:!duomuil the title .
to the Property against all claims and demands subject to any declarations, easemants or restrictions listed in a edule of
exceptions to coverage in sny title insurance policy insuring Lender’s interest in the Property.
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this Mortguge, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all:
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covensnis and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not fimited to, reasonable attorney's fees: and
{d) Borrower takes such action as Lender may reasonably require to assure that the Yien of this Mortgage, Lender’s interest
In the Property and Borrower's obligaticn to pay the sums secured by this Mortgage shall contirue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foroe and effect as if
no acceleration had occurred.

T 20, Assignment of Remis; Appointment of Recelver; Lender in Possewsion. At additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to coflect and refain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judiciatly appointed receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of reats, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Morigage. Lender and tho receiver shall be liable to account only for
those rents acfually received,

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hercby. At no time shall the principal amount of the
indebiedness secv o4 by this Mortgage, not including sums advanced in accordance herewith to protect the security of this

Mortgage, exce o tb; original amount of the Note plus USS. . NONE. .. ..................
22. Release. Uzon payment of all sums secured by this Monga;n. Lender shall release this:Mortgage.
Bcng&n shall pey 74 cosis of recordation, i any, and any release fes In effect at that time.
W J i ssad. Borrower hereby waives all right of homestead exemption in the Property.

IN WiTNESS WHERE.LY, Borrower has exccuted this Mortgage, p

Y@@wgewd/ ..............

StaTeorliumots, . . COOK .. ... .o o Tl County ss

3 1 .. GHERYL. J-.Y,Nfi .'.(515.5 ......................... . & Notary Public in and for said county and state,
do hereby certify that, CLOIS E. FOWELL AND MARY L POMELL RIS WIFE.. ... ... ... ... ..........
....... cein ...'..'.....‘personallyknOWn to me 12 t2 the same person(s) whose name(s) .. ARE .. ...

. signed and delivered the said instrument as. . . JTHEIR . ... free and volurar act, for the uses and purposes therein
set forth.
vy Given under my hand and official seal, this. .. . 31ST. .. .dayof JULY. ... (. _..... . 1986.

My Commission expires:

AUGUST 3RD, 1987

(Space Betow This Line Resarved For Landar snt Reoorder)
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1. Payment of Principal and Unfcrest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes snd Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
& sum (herein “Funds") equal to one-twelfth of the yearly taves and assessments which may aitain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for morigage insurance. if any, all as reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is sach an institition}. ) ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anatyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires suth interest to be paid, Lender shall not be required *o pay Bnrrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future momhly installments of Funds payable prior to
the due dates of taxes, asseasmenls, insurance premivms and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid 1o Borrower or cradited to Borrower on monthly installmenls of Funds. If the amount of the Funds
held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fa)l due,
Borrower shall pay <o T.ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower 'equesting paymens thercof.

Upon payment i Fuin of all sums sccured by this Mortgage. Lender shalt promptly refund to Borrower any Funds
held by Lender. If uncler zp-ngraph I8 hercof 1he Property s sold ot the Property is otherwise acquired by Lender, Lender
shall apply. no latec than imxediatefy prior to the sale of the Property or its acquisition hy lender, any Funds held by
Lender at the time of applicat’)in =s o credit against the sums secured by this Mortgage.

3. Application of Paymeris. Unless applicable Jaw provides olherwisc. al payments received by Lender under the
Note and paragraphs 1 and 2 here>¢shal! be applied by l.ender first in payment of amounts payabie lo Lender by Borrower
under paragraph 2 hereof, then to intersst payable on the Note, then to the principal of the Nele. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall_pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may atiain a priority over this Morigage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paia in such manner, by Borrower making payment, when due. directly to the
payee thercof. Borrower shall promptly furnisii 23 L.ender all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has _sriority over this Mortgage: provided, that Borrower shall not be
required to discharge any such licn so Jong as Borrows:chall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in ghod frith contest such lien by, or defend enfarcement of such Hen in,
legal proceedings which operate to prevent the enforcemesit o the hen or forfeiture of the Properly or any part thereof.

8. Hazard Insurance. Borrower shall keep the amprosements now evisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extendvl! chverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requirc, sirovided. that Lender shall not require that the amount of
such covcrage exceed that amount of coverage required 10 pay the “arss secured by this Morigage,

The insurance carrier providing the insurance shall be chosen By _Uorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums _Gninsurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Bor/ orver making payment, when due, directly to the
insurance carricr,

All Insurance policies and renewals thereot shalt be in form acceptable to ender and shall include a standard mortgage
clausc in favor of and in form acceptable to Lender. Lender shall have the right 10'hold the policies and renewals thereof,
and Borrower shall promptly furnisit 10 Lerder all renewal notices and all seceipts 7 paid premiums  In the cvent of loss,
Borrower shall give prompl notice tc the i e carrier and Lender. Lender may muk2 proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower ctherwise agree it writing, insurance proceeds shall b2 appiied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasibie anc thr securily of this Mortgage is
not thereby impaired. If such restoration or repir is not cconomically feasible or if the {ecurity of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, wirli the excess, if any, paid
to Borrower. If the Property is abandoned by Botrower, or 1l Borrower Lads 1o respond 1o Lender w thin 30 days from the
dale notice is matied by Lender to Borrower that 1he insuruance carricr otfers to settle a chaim for insn’ance benefits, Lender
is authorized to collect and apply the insurance proecceds i lender’s option either to restoration or regaiv of the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princigal shafl not extend
or postpone the due date of the monthly installments referred W in paragraphs | and 2 hercof or changr th: amount of
such installments. 1f under parageaph 18 hereot the Property is acyuired by Lender. all righy, title and intersst of Borrower
in and to any insurance policies and in and 10 the proveeds thereof resulling from damage to the Properly prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortguge immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shatl comply with the provisions of any lease if thys Murlgage ix on a leaschold. If this Morigage is on a unit in a
condomininm or a planned unit Jdevelopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenunis creating or gaverning the condominium or planned unit development, the by-laws and regulations of the
condomlbium or planned unit development. and constituent documems. 11 a condominium or planned unit development
rider is exevuted by Borrower and recarded together with this Morigage, the covenants amd ngreements of such rider
shatl be incorporated imto and shall amend and sapplement the covenants and agreements of this Morigage as if the rider
were a part hereof,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreemenis contained in this
Mortgage, or if any action or proceeding is commenced which materially aflects Lender's interest in the Propeny,
including, but not limited to, eminent domuia, insolvency. code enforcemunt, or arrangeéments or procecdings involving a
bankrupt or decedent, then Lender at Lender's option upon notice to Borrower, may make such appearances. disburse such
sums and fake such action as it necessary to protect Lender’s interest, including, but pot limited to, disbursement of
reasonable attorney's fees and entry upon the Property to moake repairs. If Lender required mortgage insurance as a
condition of muking the loan secured by this Morgage Borrower shall pay the premiums required to maintain such
insurahce in cHect untit such time as the requirement for such insurunce terminates in accordance with Borrower’s and
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manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shal? be payable upon notice from Lender to Borrower requesting payment thercol, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which eveni such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any sction hereunder.

8. Inmspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, providec
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

, Comdemmation. The proceeds of any award or claim for damages. direct or consequentiul. in connectlon with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a otal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
atherwise agree In writing. there shall be applied ta the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior fo the date of
taking benrs 1o the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sat’c a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lende’ s iuthorized to collect and apply the proceeds. at T.ender’s option. either to restoration or repair of th.
Property or to the rams secured by this Mortgage.

Unless Lendir »:4 Ba er otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the dud dute of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. )

16. Borrower Nov X iwsed. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by [ =nder to any successor in interext of Borrower shall not operate 1o release. in any manner,
the Hability of the originsl Forriwer and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such succcsser or refuse to extend time for payment or otherwise modify amortization of the sums
gecured by this Mortgage by rea’za of any demand made by the original Borrower and Borrower’s suiccessors in interest.

11. Forbenrsnce by Lender Not = Walver, Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable laty, ~h-il not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pa; ment of taxes ar other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebrzdnsss seccured hy this Mortgage.

12. Remedics Comulative. All remecies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or sfforded hy law oy equity. and may be exercised concurniv.tly. independemly or successively,

13. Svoccessors and Assigns Bound: Joint <r2 Seversl Liabfity; Captions. The covenants and ugreements herein
coniained shall bind, and the rights hereunder shalt inurs to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al zovenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under .oplicable law to be given in another manner. (a) any notice ‘0
Borrower provided for in. this Mortgage shall be given hy muiling such notice by certified mail addressed to Borrower at
the Property Address or a1 such other address as Borrower wway’ designate by notice (o l.ender as provided herein, and
(b) any notice to Lender shall he given by certified mail. return releint requested. to T.ender's address stated herein or 10
such other address as Lender may designate by notice to Borrowe! s, provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or lLender wien given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severabliity. This form of m~stgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction i conslisute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdict’on in which the Propenty is located. Tn tlhew
event that any provision or clause of this Mortigage or the Note conflicts wity appl«cable law, such conflict shall not affect 1)
other provisions of this Mortgage or the Notc which can be given effect withwii-the conflicting provision. and to this XY
end the provisions of the Morigage and the Note are declared to be severable.

16. Bowrvower’s Copy. Borrower shalt be furnished a conformed copy of the Mote and of this Mortgage at the time ?;

-4
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of execution or after recordation hereof.

17. Transfer of the Property: Assumption, Tf all or any part of the Property or an intercst therein is soid or transferred
by Borrower without Lender’s prior writien consent, excluding (a) the creation of a lien ¢r encumbrance subordinate io
this Morigage. (b) the creation of a purchase money securily interest for household appliances; i) a transfer by devise.
descent or by operation of Iaw upon the death ~7 a joint tenant or (3} the grant of any leasehold | nter st of three years or less
not containing an option to purchase, Leader may. at Lender’s option. declare all the sums secus=Z b/ this Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior 10 the sals o¢ wransfer. Lender
and the person {0 whom the Property is to be sold or transferred reach agreement in writing that the ciedit of such perscn
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at suea rate as Lender -
shall request. If Lender has waived 1the option to accelerate provided in this paragraph 17. and if Borrav v successor in
interest has executed a writien assumption agreement accepted in writing by Lender, Lender shall release- BorrdWer from all
obligations under this Mortgage and the Note. :

If Lender exercises such option to sccelerace. Lender shall mail Borrower natice of accelesation in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the nofice.is mailed within
which Borrower may pay the sums declared due. I Borrower fails 1o pay such sums prior to the expiration of such perlod,
Lender may. withaut further notice or demand on Borrower, invoke any remedies permiited by paragraph 18 Rereof.

Non-Unirorm CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
sgreement of Borrower In this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice 1o Borrower aa provided In paragraph 14 hereof specifying: (1) the breach; (2} the sction
required to cure such brench; (3) s date, not less than 30 days from the dute the notice is malied to Borrower, by which such
bresch must be cured; and (4) that fallure 1o cure such bresch on or before the date specified in the notice may rosult in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
the non-existence of a defawlt or any other defense of Borrower to acceleration and foreciosure. I the breach is not cured on
of before the date specified in the notice, Lender at Lender's option may declare alf of the sums secured by thix Mortgage to be
immedintely due and paysble without further demand and may foreclose this Morfgsge by judicial proceeding. Lender shalt
be entitied to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonsble attorney's foes,
snd costs of docwmentary evidence, abstracts and title reports.

19. Borrower’s Right 1o Reimstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right ta have any proceedings begun by lLender to enforce this Mortgage discontinued at any time




