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Plaza Bank Norridge Illinois
7460 W. Irving Park Road
Norridge, IL 60634
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MORTGAGE

THIS MORTOGAGE (USecunty Instrament’ ) s given on August 25

19 86 . The orhnipagor s Paul Kowal and Bohdanna Kowal, his wife . }
L BOERXOTKIR KK XD KRR HRKXXK ' Borrawer™ ) This Secunty istrument s gisen (o SOOCHXAOTTERNK

Plaza Bank Moxridge Illinois . Cwhich s orgamized and casting
under the laws of Tilinols Cand whose address v XOOIEERENOONA RN

7460 W. Irivng 'eérk Road, Norridge, IL £0634 _ _ t"Tender™
Harrower owes Lender iebipnerpal sum of - Seventy-=Threc Thousand dollars and 00/100

HRXKKKIOOCUOOOOKKIVICLXXKHNK Doltars (7% $.73,000.00 Y This Jdebias esidenced by Borrower's none
Jated the same date as this Secvies Instriment (“‘\é:ﬁg"). é\élfél prosides Tor monthls pavnients, with the full debtof not
pand carher, due and pavahle o pugust 25, . T'his Security fnstrument
sectres to L ender (ol the repismentol the debt evidenced by the Note, wathonterest, and all renewals, extensions and
modifications (b the pas ment of alflaeesums, with ierest, awdvanced under paragraph 7w protect the secunty of this
Security Instrument: and (0) the perforpfance of Borrower’s covenants and agreentents under this Security Instrument and
the Nate For this purpose, Borrower does ¥orehy muartgage, grantand consey 1o Tender the following described properts
located i .. . Lo Cook. . . . R . - County, Ihnos

The Wost 30 feet of the East 60 §&oc of the North 172 feet 3 inches (excpot
the North 40 feet) in Lot 19 in Blegr 2 in Frederick H. Bartlett's Lawrence
Avenue subdivision in the Northwest ‘1/4 of Scction 17, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook County, kllinois.

PIN: 13-17-104-090

CULK o
Fioe e

660TSEIN

6327 W. Lawrence

Himons 60630 EProapenty Mddress

Co el

which has the address of

1o DR W 2l the mmpronements o or herealter erevted on the property, and adl ecasements, rights,
appurtenances, vents, rovadties, nuneral, arb and gas nghts and profies, water rights and stock and all ixtures now ot
hercalter a part of the properts Al replicements and sddimtons shalbalsa be cosered by thus Secn s Instrument. All of the
forepong s referred tom this Securty Instrament as the " Properiy 7

RBORIOWER COvESAasts that Borrower s liwdully seised of the estate hereby convesad and has the nght o
gorigage, grant and comvey the Properts and That the P'roperts s unencumberad, cacept for encumbiances of recornd
Hotrower warrants and will defend pencrally the e 1o the Properny apeanst all s and demands, subyect tooany
cncumibrances ol recoid

THIS SECURITY ISSTRUAENT combines umlorm covepants for pational use and non-umform covenants with
Bronnetedd S arations By jursd e nion G constitute a gmbara secu ity instoament covering real property

JLLINOIS  Siogte Eanuly - FNMAZEHLMG UNIFORM INSTRUMENT Farm 3014 12/B3
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L. Payment of PRingign! pRefost; [ regia) f TR 0 Folromerfshall promptls pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Mot

2. PFunds for Taxes and Insurance.,  Subject to apphicable law on toawnitten wanver by | ender, Horrower shall pay
to Fender on the day monthly payments are due under the Nofe, until the Note s pad o full o sum ' Funds™ ) equal to
one-twelfth of: () yearly taxes and assessments which may attn priorty oser this Security Instrument; {b) yearh
leasehold payments or ground rents on the Property, if any, {c} yearly hazard ansurance prermums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Tunds due on the
basis of current dita and reasonable estimates of Matire escrow iems

The Funds shall be held o an insttution the deposits or accounts of which arcmnsured or guaranteed by a federal or
state ageney (ncluding Tender of Tender wsosuch aninstitution ). 1 ender shall apply the Punds 1o pay the escrow ttems
Lender may no. charge for holding and applying the Funds, anals 2ing the account or veritying the escrom atems, undess
Lender puys Horrower interest on the Funds and applicable Taw permits | ender to make such a charge. Horrower and
Lender may agree mowriting that interest shall be pid on the Funds, Unless an agreement s made or appheable Taw
requires interest to be pard, Lender shall not be required 1o pay Horrower any mterest or earnings on the Funds. Lender
shadl pive to Borrower, without charpe, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds was made The asds are pledged as addimmonal secury for the sums secured by
this Secuniy Instrurment

I ehe amonnt of the Funds held by Dender, togethior with the tature monmthhy pavments of Fuands pasable prior 1o
the due dates of the escrow stems, shall exceed the amount required to pay the escrow aitemis when due, the e wess shall be,
at Horrewer's option, erther promptly repaid to Borrower or credited to Borrower on monthls payments of Funds. It the
amoeunt of the Funds held by Fender is not sutlicient ro pay the eserow items when due, Borrower shall pas to Eender any
amount necessary o make up the deficiency i one or more payments as required by Lender

Upon phament i full of all sums secured by this Secundy Instrument, Tender shafl promptly refund to Borrowes
any Funds held by Yender. I under paragraph 19 the Property s sold oracguired by T ender, Tender shatl apply, no lates
than immedute N 'prion to the sale of the Property or its acquasition by Fender, any Funds held by 1 ender at the time of
application as a creditapainst the sumes secured by this Security Instrument.

3. Application/sf Payments, Unless applicable Lvw provides otherwise, all paviments received by lender under
paragraphs 1 and 2 shouid be applied: fiest to amoeunts pavahde under parieraph 20 second to interest; and last te
principal,

4. Charges: Liens.  Boarghwer shall pas all taves, assessments, charges, fines and miposinons aftributable to the
Propeoty which may atton prodeay over thas Secunty Instrunsent, and deaschold pavmienis or ground rents, af o
Hortower shall pay these obligations aeche maoner pros rded s paragiaph 20 or 8 not paad inothat aaanner, Borsowes shal)
pay themn on tme dicectdy to the person/asted pasment. Boprower shall promptly fuenish to T ender all notices of amounts
to be patrd under this paragraph. IF Horsoswer makes these payments directly, HBorrower shall promptly furmsh o 1 ender
receipts evidenang the payments

Borrower shall promptly discharge dny ben which has poossty over this Securay Tnstrament unless Borrower
agrees in winting to the payment of the ohligatidn seeured by the hien i o manner aceeptahic to 1 ender: (b contests in god
tarth the hen by, or defends agiunst enforcenent ol e benon, lesal proceedimgs whicti tn the T endes’s opimon operate ta
present the enforcement of the hien or forfeiture ofaps part of the Properts . or (C) sevares from the halder of the Tien an
agreement satisfaviors 1o Lender subordinating the Trie)y 1o this Seeurity Instrument. 1D ender determanes that any part of
the Properiy s subject tooa licn which may atain priorgs ojer thes Securnigy Instrument, Bender may give Borrower a
notice identifying the hen Borrower shall satsfy the hen o take one or more of the actions set forth abose wirhin 10 dass
of the giving of netice.

S, Hazard Insurance,  Borrower shall keep the tmpros diients now exesting or hereatter erected on the Propery
msured against foss by Bres hazardsincluded wathin the term esvesabdd coverage™ and any other hazards for which ©endar
regiiires tnsurance. Dhes wsarance shall be meantinned o the amiopate ol for the persods than 1 ender requeres The
insunee caroet prosidimg the insurance shall be chosen by Borrow s Subsect ta Dender’™s approvat which shall noet be
unreasonably withiheld

Allinsurance policies and renewals shall be aceeptable to Tender apd shall mclude a standard mortgage claose
Lender shall have the right to hold the policies and renewals I Lender requires, Borrower shaldl promptly give to 1 ender
all recerpts of pand premioms and renewal notices. In the event of Toss, BorrowerAaball give promipe notoee to the insurisnce
carrier and Eender. 1T ender may mabe proot of foss if not made promyjptly by Horrofer,

Unless ender and Borrower atherwise agree in s rihng, sisurance proceeds Salloe applicd to restoration or repar
of the Property damaged, i the restoration or repanr s economucally feasible and endir'ssecunty s not lessened 1 the
restoration or repadr is not econonucally teasible or [ ender's security would be lessened, thcimsurance proceeds shall he
apphied to the sums secured by this Security Instrument. whether or not then due, with Gey eseass paid to Borrower 1t
Borrower abandons the Property, or does ot answer within 30 days @ nonee from Pender thit the insurance carner has
offered to settle a chum, then Lender may collect the insurance proceeds 1 ender may use the procacdate repair or restore
the Property or to pay sums secured by this Secunty Enstrument, shether or ot then Jue. The Me-day penod wall begin

when the notice o giiern

Unless T ender and Horrower otherwise apeee e swnitimg, any apphoatios of procecds to prmcipalGhall not extend or
postpone the duc date of the moenthly payaents referted toan paragraphs Land 2 o change the amount of (i payvinents IE
under patagraph 19 the Property s acquired by Eender, Borrower™s oight o any tsucantce pohictes and proceeds resalting
from damage to the Property prior to the acquisiiion shall pass to | ender to the extent of the sums secured by this Securnigy
Ensteument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Securniy Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ttle to the Property, the leasehold and
fee nitle shall not merge unless Pender agrees to the mergerin wnting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, It Borrower fails 10 perform the
covenants and agreements contained 1 this Secunty Instrument, or there s legal proceedimg that may sigmificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, tor condemnation or to enforce laws o
regulations), then Lender may doand pay for whatever s necessary to protect the salue of the Property and Tender's nghts
tn the Property. T ender's actions may include paying any sums secured by a hen which has prionity over ths Seennny
Instrument, appearing m court, piyving reasonable attarnevs” fees and enteemg on the Property o make repines. Although
I ender may take sction nnder this paragraph 7. 1 ender does got hine to dose

Ay amounts disbursed By 1 endet under thes paragoaph 7 shall become inddimmonal debt of Borrower secured by this
Secutity Instrument. Unless Borrower and 1 ender agree to other terms of payment, these amounis shall bearanterest from
the date of disbursement at the Note rate and shadt be payable, with imterest, upon notice from fender to Borroser

requesting payment.

G60TREDS
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