UNOFFICIAL CORY »

.::Lf . toJ

-

i 3 28 MU 22 86381297

o7

8638197

— _— . {Space Above This Line for Rerardiny [aral . B N, e

! MORTGAGE 667827 00

AN

N O : N AUGUST 25

A o 86 ”:&T . ’;,f‘__‘l:’"‘f vITE B 'L WERDE AND "KATHLEEN E. LO VERDE,

%&Jb"AN AND \Iﬁ “Hevpowet) This Secundy Ilu&tllnlulil\uu:](n
CAMERON BN, COMPANY d/bya CAML RUN BROWN MORFGALE COMPANY Soshichas organized and exasting

$ winder the laws of ANesth Carolinn and whose address s .

\ 4300 Six Farks Rdad/ B O, Box 18109, }L&i@ ,I%w i, Lo Cendes™)

Borrower owes Lenderihe principsl suniao! * ihl[‘yﬁ ﬁe}rdﬁgAND AND NO/lDO——— L .

Wb
‘\ Dotlars (178 % 65,000,00 The debs evicdenced by Hmu\\ur\nnu
O dated die samie diate st Sesarty Tostoument N ote ) wihne l-éumulu for nmrnhh pay ments, with the tuil debraf nor
pratd earhiec due and pany ablctons SEPTEMBER 1, : : This Security Lastrument
/() secutes o Lender (a) the repaviaeat ot the debt u:duuul by the Note, wathanterest, and all renewals, extensions andd
saediications, sh) the pay ment o atl gther s, withinterest, adsanced under paragraph ™ to protect the seeurity of this
Sceoury Inwrument, and o) the perthrplasce of Borrower’s covenants and agrecmoents under thas Securnty Instrumient and
the Note 1. ”(‘:]BUK”' wose, Borrower decs th by morteage, grant and coavey to Lender the Inllnwmg descenibed properts
located . 7 \. L e oo County, ines

LOT 458 IN TERRAMERE OF ARLANGTON HEIGHTS UNIT 10, BEING A SUBDIVISION
IN THE NORTH HALF OF FRACTIONAZY SECTION 6, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MEZRIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 17, 1984 AS DOCUMENT 27090322, IN COOK COUNTY, ILLINOIS.

©1-0b— 208 — OO 1y

e -Gy vt Y -
"3'
@
)
X
3
%
AN |
which has the adidress of 4235 SAIJEM DRIVE L ARLINGTON HEIGHTS
[“rpet) iyl
lilvtwes 60004 (Property Sddiess™,

Digr Cote

Towb 11k R W ETH a1l the unprosements now or heceatter erected un the property, and all easements, nghts.
ApPurtenanes, rents, tosalties, mneead, o1l and gas rghts and profits, water rights and stock and all fixtures now or
herealtera part of the property. Al teplacements and additions shalk alse e covered by this Secunty Instrument. Attofthe
foregore s reteriedd toan thes Secueny Instrumentas the “Property

BOoRRoOST R CovENas s that Borrower s Bawlulty scised of the estate hereby convesed and has the right 1o
Mot trage, grant and conney the Property and that the Property 1 unencembered, exvept for encumbrances of record
Botrower warrants nd will defend geneealls the atle 1o the Property against all cloms and demands, subject 1o any
envumbicances af revord

s StoURITY INSTRESMENT combines uniform covesnts for national ase and non-uniform covenants with
Ineed vanateons by juosdicton To constitute o orm Secu iy instrament covering real property

ILLINOIS --sevgle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
CBMC 1681 (Rev. 8/B5)
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1. Payment of Principal and Interest; Prepavment and Tate Charges,  Borrower shall promprls pas when Jdue
the principal ofand interest on the debt evidenced by the Note and ans prepayment and Lite charges due under the Note
2. Funds for Faxes and Insurance.  Subject te appheable lasw or toa wnitten waver by Tender, Borrower shal! pan
to Lender on the dny monthly paymenis are due under the Note, unul the Note s paed an full, o sum 0 Fands”y equal 1o
vne-tweltth of G vearly taxes and assessments which may attinn prionty over this Security Instroment: (b yearh
leaschold payments or ground rents on the Property, of any, (0) vearly hazart insurance prennums, and (dy veacls
mortgage insurance premrums, i any. These rems are called “escrow ttems 7 1 ender may estimate the Funds Jdue on the
hasis of cureent dista and reasonable estimiates of Future escrow iterns
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender it Lender is such an institution). 1 ender shall apply the Funds to pay the
escrow items. Lender mayv not charge tor holding and applying the Funds, analyzing the account or verifying the
escrow ilems, unless applicable faw permits 1 ender to make such a charge. Borrower and 1.ender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
I ender shatl not be required to pav Borrower any inferest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting ot the LFunds showing credits and debits to the 1'unds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument. ‘
It the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable 'prior to

the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shatl he,
at Borrower's option, either promptly repaid to Borrower or credited to Rorrower on monthly pavments of Funds, If the
amount of thed-ends held by Tender s not sufficient to pas the escrow items when due, Borrower shall pay to T ender am
amount neceasasy tomake up the deficieney 1 one or more payvments as required by Tender

Upon paviaent tn tull of all sums secured by this Scecunty Instrument, Lender shall promptly refund to Borrower
any Funds held by tender. I under puragraph 19 the Property s sold or acquired by Lender, [ ender shall apply, no later
than immediately preodio the sale of the Property or s acquistbon by Lender, any Funds held by Lender at the time of
apphication as a creditariast the sums secured by this Securnty [nstrument

3. Application of Pavments.  Unless apphicable law provides otherwise, all payvments recenved by I ender under

paragraphs and 2 shall beapplicd first, 1o lte charges due under the Note, second, to prepay ment charges due under the

Note: third, to amounts pavabie ander paaagraph 20 fourth, toamterest due: and Last, to principal due

4. Charges; Liens,  Ibivower shall pay all taes, assessmients, charges, Gnes and imposttions attrihutable to the
Property which may attun prionts over this Security Instrument, and leaschold pavments or ground rents, o any
Borrawer shall pay these obligations o 0he manner provided i paragraph 2, orif not pad i thae manner, Borrower shall
pay theny on time directiy to the persed oweld payment. Borrower shall promptly furnish to Lender all notces of amounts
to be paid under this paragraph. IFf Borro/fver makes these payments directdy, Borrower shall promptly furmsh to Lender
receipts evidenang the pavments

Borrower shall promptiy discharge ay ben which has priority oner this Securiny Instrument uniess Borrower. ()
agreesanwriting to the pavment of the obhgation/Sedured by the lienin a manner acceptable to 1 ender; (b) contests i good
fanth the hen by, or delends aganst entorcement &8 e lien i, lepal procecdimgs which i the Tender’s opiman operate to
present the enforcement of the lien or forferture of ahy part of the Property . or (03 secures from the holder of the hen an
agreement satisfuctory 1o Lender subordinating the hen fo this Secunity Instrument. IE D ender determines that any part of
the Property s subject to o lien which may atian priotay over this Security Instrument, Fender may give Borrower a
notwe identfving the en Borrower shalbsansty the lien orfaks one or more of the actions set {orth above within 10 davs

al the gising ol notice
Barrower shall keep the nnprovgiants aow exasting or herealter erected on the Properin

5. Huzard Insorunce.,
misured aganst koss by fire, hazards inctuded wathin the tenm Ceatcadadcoverage’ and any other hazards for which Lender

requires insurance. s insutance shall be mamtaned in the amornts and tor the peniods that Lender reguires, The
imsurance carrier providing the misurance shall be chosen by Borrowessubgect to Lender's approval which shall not be
unreasonably withheld.

Al msurance pohares and renewals shatl be acceptable 1o Lender ind saslb include a stundard morigage clause
Lender shall have the right to hold the poheies and renewals 1EUender requtresd Borrower shall promptly give to Lender
all receipts of pasd premmumes and renewal notices In the esent of loss, Borrower sl give prompt notice 1o the insurimcee
carrier and Lender. Lender may make proot of foss it not made promptiy by Borrowed.

LU'nless Lender and Borrower otherwise agree i srinme. insurance procecds shicibespphied (o restoranon or 1epa
of the Property damaged, 1f the restoration or repair is cconomically feasible and Lenderdsecurity 1s not lessened. IF the
restoration ar repanr 1s not cconomically feasible or Fender's security would be lessenedi e insurance proceeds shall be
applied to the sums secured by this Securtty Instrument, whether or not then Jue, with any Oacos paid to Borrower. It
Borrower abandons the Properiv, or does not answer wathin 30 dayvs & notiee from Fender that the iasurance carrier has
ofterced tosettle & clinm, then ender muny cotlect the insorance proceeds T ender may use the procetasCo repatr or restore
the Property oF to pay suims secured by this Securiny Lostroment, whether or not then due The 2008 period will begm
when the notice s grven

Unless Lender and Borrower otherwise agree i wnang, any apphication of proceeds 1o principalshanmmot extend or
postpone the due date of the monthly payments referred toan paragraphs Uand 2 or change the amount of the payvments 1Y
under paragraph 19 the Propertyas acquired by Lender, Borroswer's right toany snsurance policies and proceeds resutiing
from damage to the Property prior to the aequisition shall pass to Lender 1o the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leascholds,
change the Property, allow the Property to detentarate or commit waste. 0 this Securiny Instrument is on a leaschold,
Borrower shall comply with the proswions ol the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge untess Fender agrees to the mergertn waniing

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform ihe
covenants and agreements contned w this Securtty [nstrument. or there s a legal proceeding that may sigmificantly affeer
Lender's nghis an the Property (such as a procecding i bankruptey, probate, for condemnation or to enforee laws o
regulations), then Fender may doand pay for whateser is necessary 1o protect the value of the Property snd 1 ender’s nighis

Horrower shall not destroy, damage or substantially

m the Property [ender’s actions may include paving asy swins secured by o llen which has proniny over this Secarity
Instrament, appeanng i court, pavig reasonable attorneys' tees and entermy on the Property to make repairs. Although
Lender may tike achon under this paragraph 7, 1 ender does not have todo so.

Any amounts disbursed by Lender under ths paragraph 7 shall become additional debn of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon nonwce from Lender to Borrower

requesting payment.
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