eSS

e _

i iy gy

Loy

A Vé MU\TUH

@ U N O F FMJQQ F4) b, 16~ 37370-02

THE UNDERSIGNED,
JOBEPH €. DROLL and JOYCE F. DROLL, HUSEBAND AND WIFE

VILLAGE OF SCHAUMBURG
of , County of COOK , State of 1LL.INOIS

hereinafter referred to as the Mortgagor, does hereby mortgage and warrant to 8 6 3 8
<494

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION
UNITED STATES OF AMERICA
COOK

a corporation organized and existing under the laws of the

hereinafter referred to as the Mortgagee, the following real estate in the County of ,

in the Stata of ILLINOIS to wil:

Toguther with sl buildings. improvements, fixturen ar appurtenanc s now or hereaiter srectsd thereon or pinced theeein, including all spparatus, squipment,
fixtures, or articles, whether in single unita or centrally controbad, used to supnly heat, gas, sir conditioning. water, light. power, refrigerstion, ventilation or
other services, and any other thing now or hereaftor therein or thereon, the {Lrnishing ol which hiy loasots to lossces is cuniomary or |pﬁmpr§llc. including
screens, winddow shaden, nlorm doors and windavwas, floor caverings. sereen Lo, inadonr bads, nwnings, stoves and water hoaters (nll of which sre Intandet (o
be and are bereby declared Lo be » part of said real estate whather physca’or gitached thereto on not), and also together with all essements and the renta,
isaues and profits of said premises which are herehy pladpesd. anuigned. tranafeeri <od ml over unio the Mortgagee, whethar now due or heresller to become
‘dﬂl heroin. The Mortgagoe (s herobhy subrogated to the righia of all me tgpieen. lenhallers and ewners pald off by the procesds of the loan hereby

due 88 provi
TO HAVE AND TO HOLD the said proparty, with ssid bulldings. improvements, lintiers aopurtenances, appatatus and equipment. and with all the rights
or the homeatsad, exemption

and privileges thersunio betongini. unto suid Mortgagee forover. for the uses herein set fnria, fose from all rights and benefits u
and valuation inws of any state, which said rights and benefite suid Mortgagor dors hereby o) ae and waive

TO SECURE
a Nots wxeculed by the Morigagur to the onder of the Morigages oou ing even date herewith in the principal sum of

{1} (a) the payment of
TWO HUNDRED FIFTEEN THOUSAND AND NO /100 L Dollars
L 215000. 00 which Note. Logether with interest thercon as Lhersin pro ided. is peyabls in monthly installments of

TWD THOUSAND FOUR HUNDRED FORTY~THREE AND 697100 —n -
1 ~—-2443. 89 ~rzommoncing the 187 wyor | OCTZBER 186

which payments are to be applied, first, to interest, amd the belance to principal, until said indobledness s paid in full,

b

) any sdvances made by the Martgs to the Mortgegor. ar its succesmst in title, for any purpase. sl any time bafors the releass and cancellation of
ther with auch sdditional sdvances, in & sum in

Moo HORDEE R FYE PYSE ST TROUSARD aNb" Y 7188 " 1 B56000. 00 —

axcess of N
provided that, nothing herein cantained shall be considered as limiting the amountu that shiil be securi hereby when advanced 1o prolect the sscurity or in

accordance with covenants contained in the Mortgage. ,
(31 the perlormance of alt of the covenants and obligations of the Morigagor o the Mortgagee, as contained hersin and in said Nots.

2
this

THE MORTGAGOR COVENANTS:

sald Indablednoss and the Inleieat thereon as heroin snd in said note provided, ar according to sny agreement sxtending the time of pay:

A (ltTop
ment thereof; 1;{ To pay when dus and before any penalty attaches thervto all taxas, special taxes, special asssssments. water charges, sswar service chlrg:.
and condominlum assessments against sald pmpora' tincluding those haretolore dua), and o furnish Mortgages, upon requesat, duplicats recsipts therefor,
and all such items extandsd againat sald propsrty shall be conclusively deermed valid for the purpom of this requirement; (3) To keep L improvementa now or
hareaiter upon sald premises [nsured nst damage by fire, and such other hasards as the r.ﬁ":um may mluin to be (nsured against; and to provide public
Unbility insurance and such other insurance as the Mortgagee miy require, until said indehtadness is {ully paid. or in case of foreclosure. until expiration of the

F.3-1.76
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UNOFFICIAL GORY

horiod of tedemption. for the full insursble value therso!, in such companies, through such agents ur hrokers, and in such form as shail by satisisctory to the
ortgages; such insurgnoe policies shall remaln with the Morigages during asld period or periods. and contain the usual clause satisfactory to the Moriguges
making them paysble to the Morigagee. and in case of foreclonure sale payable to the owner ol the oertilicata of sale. owner of any definiency, any recsiver ot
redemnptionsr. or any grantse in n deed pursuant to loreclosure; and in cuse ol Jnas under such poliviea, the Mortgages is sutha o adjust, collect and com-
promise, in ita discretion. all claims thersunder and to sxecute and deliver on behall of the Mortgagor all neceasary proofs of loss, recelpts, vouchers, releases
and scquittances roquired to be signed by the insutance sompenies. snd the Martgagor agrees Lo sign, upon demand, all receipts, vouchers and relenses re-
quited of Mim to be slgned by the Mortgagee for such purpose; and the Mortgagee is suthorized to apply the prooseds of any Insurance ciaim to the restoration
of the praperty or upon the indebtedness hereby secured in its discrotlon, but maonthly payments shafl continue until said indebisdnena s paid in full: (4} Imme-
diately after destruction or damage, to commence nndﬂs)mmptly vemplete the rebuililing vr restoration of buildings and lmRrowmanu now or herealter on
suid premises. uniens Mortgages elects to spply on the indebtodnesn secured herohy the procseds of any insursnce covering such destruclion or damage; (8) To
keep said premises in condition and repair, withoul waste, snd (ree lrom any mechanic's or othar lien or claim of kien not sxpressly subordinatsd to the
fien hereof; (81 Not to make, suffer or permit any unlawful use of or sny nuisance to exint un naid praperty nor to diminish nor impair ite value by sny act or
omission to aet; (71 To eomplf with all requirements of law with respect (o mortgaged premises ancl the use thareol; [R1 Not to make, gulfes, or permit, with-
out the written permiasion of the Morigagee twing first had and obitained. (e} any use of Lhe property for any purposs other than that for which it is now
used, [b) any altsrations of the improvemants, apparatus, appurtenances, fixtures or squipment now ot hereafter upon aald prurn , 1c) sny purchass on condi-
tional sale, laase or nt. under which title is reserved in the vendor, of any spparatus. lixtures cr squipment o be p mxm or upoh any bulldings or
improvements on said properiy: 191 To compiete within s reasonable time any huildings or improvements now or at any Lime in procses of erection upon the
premises; 1101 To appear in and defend any proceeding which in the opinion ol the Mar:fqn affocta its socurity hereunder, snd to pay all costs, expenses and
attorney's fesa incurred or r-id by the Mortgagee in any proceeding in which it may pstticipate in any enrucily by reasan of thia mort;nllre; 1111 That the mort-
5:‘1«.1 premises will at all times be maintalined. repaired snd operated in scrordsnce with the Building. Fire, Zoning, Health and Sanitation Laws and
inances of any City, village, and/or other governmental board. sutharity or agency having jurisdiction over the mortgaged premises.
B Inorder lo provide for the payment of takes. asstasments, insurance premiums. and other annual charges upan the propetiy ekcuting this indebtedness.
current vear tazes upon the disbursement

amd other insurance “enulred or scoepled, the undersi pronvises to pay to the Morigages a prorata portion of
dition to the above payments. a sum estimated by the Martgsger 1o be squivalent to one-twelfth of such

of the loan and to -¥ mnthly te the Mortgages, in
aymenis_may, at the aption of the Mortgages, (a1 by heltd by it without {nterest (pravided aot In vonllict with Bists or Federal Jaw) and

itoms, which

commingled \vrlh other guch (unds ur e awn funda for the pryment of such itemn; (bl be carrisd in a savings account snd withdeswn by it W pay such itams;

aric) be craddited to the ur gmd balance of said indebtadness an received, provided thal the Morigagee wdvances upon Lhin obligation sums suificient to pay ssid

items aa the same accrus ar’, bacome payable. 1f the amount eatimated ta be sufficient to pay nlﬁum- is not sufficient, the undersigned protmises to pay the
n detmand, [f & ch s umn are heid or earried in a savings arcount or escrow acraunt, the wame sro hereby pledged Lo further secure this indebred.

differsnce u
ness. The J?n..... I8 suganizet i pay said itemas as charged or billed without further inquiry.

C This contract pruidzator wdditional advances which may be made at the aptiop of the Mortgages and sscured by this mortgsge, snd it i

agreed that In the event of such aCvaries the amount thereol may be added to the mortgage debt and shall increase the m'lﬁrk] balance o!'lhﬁ nob“hnby
# cuntract ms fully anif s paw

secured by the amount of such advance 9'«d ahall be a part of said note Indebtedness under all of the tarma of sald note and ¢
such note and contract were executed on ‘uelivered. An Additional Advance Agreement mey be given and acoapled for such advance and provision sy be
made for ditferent menthly payments and o difF-.ont interest rate and other express modifications of the contract, but (n all other respucts thin contract shall

reraln in full farce and effect as 1o said indelite iner s, insluding sll advancen,

D That in ¢ase of fadlure to perform any of the Sovene=ts herein, Mortgager may do on Mortgagor's behalf averything so covenantad; that said Mortgages
may aleo do any act it may deem necessary 1o protect the lien hereol; that Mortgagur will repay upon demand any moneys pald or disbursed by Mnrtglr:d !iui'

any of the sbove purposes and such moneys together wi h interest therean at the highest rate for which it is then [awful to contract shall become so muc
tional indebtadness secured by this mortgage with the saie sriority aa the odginal indebtedness and may be included in any d foreclosing this mortg
ligatory upon the Mortgages Lo [nquire into

and be paid out of the renla or proceeds of snke of said promizss if not otherwise paid, that it shall net be ob!
validity of any Hen. encumbrsnce or claim In advancing mo ey) 20 above suithorized, bt nothing herein contained shall be conntrued unquir‘i;:f the
Mortgages to advance any moneys for any purposs not to do any e’ i eunder; and the Mortgages shall not incur any persanal liability because of anything it
m

o
qy“’oot omit to do hereunder:

E That it is the intent hereal to secure payment of eaidd nole 2nd ob)igatioy whether the entire amount shall have besn advapoed to the Mommr at the
date herwot, or at & later date, and to seeure sany ather amount ar smaunt that may be added ta the mortgage indebtedness under the terma of this mortgage

cantract;

goe may, without

F That in the svent the ownarehip of snid praperty or any part sharsol becoie eated in & person other than the Morigagor, the Muort,
notios to the Mortgagor, deal with such aucceasor or suvcessors in intarest with re ererce to this morigage and the debt hereby secured (n HAMe TRANDET &
with the Mnﬂﬂm. and may {orbear to sue or may extend Ume for payment ol «b7 deht, secured hereby. without discharging or in any way affecting the
lability of the Morigagor hersunder or upon the debt secursd:

G That Ume is of the essence herto! and if defauit be made in perfarmance ol any coverant-herrin contained or In making any paymeni under said note
?'gmporty. or upon the

ation or any extenslon or renewal thereal, or il procesdings be instituted to enforcs any othat lien or charge upoen sny of sai

or obl
g:r shall make ¢« ass.ynment for the benafit of hia creditors or if his proper-

filing of a prooseding in bankruptcy by or agninst the Mortgagor, ot if the Mortgs
ty be placed under controf of :r in custody ol any court, or if the Mort, l‘or‘n ndon any of s ud prararly, or upon the sale or transfer of the mortgaged

property or an sasignment of benaficial Interest in said property, without the written consent of the 2or.gagee, or upon the death of any maker, endoraer. of

guarantor of the note secured hereby, or in the avent of the Hling of & auit to condamn all or & part of “as <md property. or In the evant of demolition, removal
the svent the Mortgagu. fal’s 'o comply with the tarms of a condominium by-

or destruction of all or ngy part of the r:mporty coversd by this morl:’?o. ar in 1

Isws or condominium deciaration mcorded agnminst the praperty secured hereby, then and in any of said ev ats .he Mortgages is hereby authorized and em:
powered, at its option and without affecting tha lien hereby created or the priority of said lien ar w right ¢/ *5z Mortgagee herounder, to daclare withoul
notios, all mams secured horeby immediataly dus and paysble, whather or not such default be remediad by Mort; agor. and spply toward the payment of said
mortgage indebtedness any indsbiedness of the Morl?qn to the Motigagot, and said Mortgages may also immedii tely procesd to forecinee this mortgage,

snd in any foreclosure a sale may be made of Lhe promises en masse without offering the several partas separatsly;

H That the Mortgesges may employ counsel for mivice or uther legal service at the Morigagee's discretion in connection v ith any dispute as to the debt
hereby secured or the lien of thia Instrumeni, or any Jiligatinon 1o which the Mortgagee niay b made a party un sccount olond. e or which may affect the
title to the property seruring the inddebtednesn horrby aecured or which may allect said debt o1 lion amd rny ressonsbic atvirne, a foea oo incurred shall be
added to and be a part of the debit hereby socured Any conta snd supenses rensonsbly incurrsd in the forsclasure uf this murtgars and sale of the property
securing the aame anid n conmaction with any ather dinpute or litigation effecting srid debt ot les, including rensanably estimuted amounte to conclude the
traneaction, shalt be adedeit to and be 2 part of the doht hereby weruamd. All such smounis shall be payakile by (he Mortgagor to the Moty goe on demamd, and
if not pawl shall bw included 1n any decree or juogment as & part ol said mortgage debt and shalt include interest 51 the highest cont:act . ate, or if ho such
contract ralae then at the legal rate. In the event of a lorechusure sale ol said premises there shall lirat be paid oul of the prooseds thereo: all of the aforesaid
amounts, then the entire indebtodness whether duo and payable by the terms hereol or not and the interest dus therson up Lo the time of such sale. and the
surpiua, if any, shall be paid to the Mortgagor. and the purcheser shall not be obliged ta see ts the application of the purchase money.

praperty, or any parl thersaf. shall be taken by condemnation, the Morigagee is hereby smpowered to collect and receive sll

1 In case the morty

compensetion which m\;ﬁ'pdd for any property taken or for damages to any property not laken and sll condemnstion compensstion sc received shall be

forthwith applied hy the Mortgages as it may elect, to the immediate reduction ol the indobisdness secured hereby, or to the repair and restoration of any
dplmnpd. pravided that any sxcees over the amount of the indebtedness shall be delivered to the Mortgagor or his assignes.

Property so
J Al easementa, rents, issuss and rmliu of said premines are pleciged, assigned and transferred to the Morl*;m. whether now dus or hereafter 1o be-
come due, under or by virtue of any lease or agreerment for the use or occupancy of sald property. or any parl thersol, whether said janse or agreement s
with said rea) sstate and not secondarily and such pledge

writtan or verbal, and It i» the intention heroof (a) to pledge said ranta, isaues and profits on a par

shail not be deemed mweged in any loreclosure decres, b} to entablish an abisclute transfer and assignment Lo the Mortgagee of all such lessen and agres-
mants and all the availi thereundar, together with the right in case of dnlsult, either before ur after foreclosure sale. to enter upon and take posssssion of,
manrage. maintain and operate said premises, or any part thareo!, tnake Ieases for terms deemed sdvantageous to i, terminate or modify ekleting of Iutbre
loases. collect suid avalls. rents, issues and profits, regardiess of when earned, and use such measures whether legal or squitable s it mey deem proper to
enforce collection thereol, employ renting agents or other employees. alter or repair said premises, buy lurnishings and equipment therslor whan it &m-
necessary, purchase sdequats fire and extended coverage and other forms of insurance as mey be doe advisable, and in genera) axerciee all powers ordi-
narily incident 1o absolute ownarship, advance or borrow money necessary for any purpose herein staisd Lo sscure & len which (s hereby created on
muortgaxed pramises and on the income Lherefrom which lon {s prior 1a the lien of any other indebledness heroby pecured, and out of the incomw retain reason-
able campenaation Lor itaelt, pay insurence pramiuma, taxes and seseasmrentn and sll axpmrwen of svery kind, including stiormey ‘s foes, incurred in the exercime

af the pawsrs hereln given, and lrom time to timw apply any balance of incume ant, in ita sals discrstion, needsd for the aloressid purposss, first on the intereat
roceeds of sale, i sny.

and then on the principal of the indabtedness herby scursd, belare or after any decres of lovclosure, and on the deficiency in the p

whather there be n decres in psrsonam therefor or not, Whensver all ol the imdebisdness secured hershy iu paid, and the Mortgages. in its sole discretion,
Tools that there is no substantial uncorrectad default in parformance of the Morq-g;o agresments hersin, the Mortyagee. on astislactory evidenos thereol,
shall relinquish posssesion and to Mott t any surplus ipcome in iis hands posstasion of Maortgages may continue until all bladnses secured
haroby Is paid in full or until the delivery of & Deed pursuant to s decree forsclonng the ben hereo!, but il o desd be ivewed. then until the sapiretion of the
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PARCEL 1:

THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18254 LYING SOUTH OF A LINE
DRAWN AT 90 DEGREES TO THE EAST LINE OF SAYID LOT AT A POINT ON SAID EAST LINE 195.43
FEET NORTH OF THE SOUTH EAST CORNER OF SAID LOT), IN SECTION 3, WEATHERSFIELD UNIT 18,
BEING A SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 27, TOWNSHIP 41 AORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
COMMENCING ON THE WEST LINE OF SAID LOT 18254 AT A POINT 418.39 FEET NORTH OF THE
SOUTH WEST CORNER OF SAID LOT 18254; THENCE EAST 95.54 FEET, TU THE POINT OF BEGINNING
OF THE PARCEL HEREON DESCRIBED: (FOR THE PURPOSES OF DESCRIBIMNG THIS PARCEL WEST LINE
OF SAID LOT 18254 IS TAKEN AS NORTH AND SOUTH) THENCE NORT®- 51.84 FEET; THENCE EAST
46_.00 FEET; THENCE SOUTH 1.83 FEET; THENCE WEST 6.00 FFET; “THENCE SOUTH 50.01 FEET;
THENCE WEST 43.00 FEET, TO THE POINT OF BEGINNING, IN “:GDK COUNTY, ILLINOIS.

ALSO

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OO FARCEL 1 AS SET FORTH IN THE
DECLARATION OF PROTECTIVE COVENANTS DATED MiRCH 9, 1978 AND RECORDED MARCH 31,
1978 AS DOCUMENT 24384493 AND AS CREATED RY LEED FROM FIRST NATIONAL BANK OF
DES PLAINES, A NATIONAL BANKING ASSOCIATIUN, AS TRUSTEE UNDER TRUST ACREEMENT
DATED MARCH 17, 1977 AND KNOWN AS TRUST NUMBER 74201807 TO HARRIET TEDRAHN

DATED DECEMBER 5, 1978 AND RECORDED JANUARY 10, 1979 AS DOCUMENT 24796191 FOR
INGRESS AND EGRESS, ALL IN COOK COMITY, ILLINOIS.

TAX INDEX NUMBER: o.TmTuoNnSo..LJM

1173 DICKENS WAY
SCHAUMBURG, ILLINOIS 6019,

LOT 6 IN BLOCK 2 IN ZHUKCHILL UNIT 1, BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE SOUTH WECS?® 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MENTPIAN IN SCHAUMBURG TOWNSHIP, ACCORDING TO THE PLAT THEREOF

RECORDED MAY 3,.-1947 AS DOCUMENT NO. 20126799 IN THE OFFICE OF THE RECORDER OF
DEEDS IN COOK COLNYTY, ILLINOIS.

TAX INDEX NUMBER: 07-09-303-006 a
1509 COVENTRY

SCHAUMBURG, ILLINOIS 60195




