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KNOW_ALL MEN Y THESE PRESENTS, that the undersigned,  JOSEFH E. DROLL - and
JOYCE B, DROLL, HUSBAND AND WIFE
sthe. VILLABE o SCHAUMBURG . Countyof  COOK ____ andStawof_ ILLINOIS

in order to sacure an indebtedness of —y_[ug*__ﬁLLNE_RE_gﬂIFTEEN THOUSAND AND NO /100 s—

s
Dollars (s __* 15000. 00 1. executed a mortgage of even date herewith, mortgaging to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

hereinafter referred to as the Mortgagee, the following described real estate:

1509 COVENTRY, SCHAUMEURG, ILLINOIS 60195
1273 DIEKENS WAY, SCHAUMBURG, ILLINOIS 60193

COMMONLY KNOWN AS:-_
and, whereas, said Mortgagee is tag/10lder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to rurther secure said indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign . transfer und sel  over unto said Mortgagee, and/or its successors end assigns, all the rents now due
or which may hereafter become due undor St Ly virtue of any lense, eitber oral or written, or any letting of, or any agreement for the
use or occupancy of any part of the premieca herein deseribed, which may heve been heretolore or may be hereafter made or agreed
to, ur which may be made or agreed to by the Pior:gagee under the power herein grantud, it being the intention hereby to establish
an absotute transler and rssignment of all suct legsos and ngreements and afl the wvails hereunder unto the Mortgagee and especially

those certain leases and agreements now existinguroen the property hereinabove deseribed.

heeeby irrevoeablyospraint the Mortgagee the agent of the undersigned for the management of
anid property, and do hereby authorize the Mortj g v 2o let and re-et soikd premises oF any part thereof. according to its own
discretion, and to bring or defend any suits in connecior with said premises in its own name or in the namels) of the undersigned,
as it may consider expedient, and to make such repaiis to the premises as it may deem proper or advisable. and to do anything
in and about said premises that the undersigned might do,dwerehy ratifving and confirming enything and everything that the
Mortgagee may do.

It is understood and ngreed that the Mortgages shall havedne power to use and apply said availa, issues and profits toward
the payment. of any present or future indebtedness or linbility ol thi mdersigned to the Mortgagee, duc or to become due, or that
may horpafter be contracted. and also toward the payment of all expinses for the care and management of said premises, including
taxes. insurance, assessments, usual and customary commissions to 1z aléstate broker for leasing said premises and collecting rents
and the expense for such attorneys. agents and servants ax may reasonalily Ja necessary.

It is further understood and agreed, that in the event of the exerdse/of this assignment. the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per monty {or each room. and a failure on the part of the under-

signed to promptly pay said rent on the first day of each and every month shaiiin and of itself constitute a orcible entry and
emand, maintain an action of forcible entry and

detainer and the Mortgagee may in its own name and without any notiee or d
detainer und obtain possession of said premises. This assignment and }mwvr ofwatteiney shall be binding upon and inure to the
benefit of the heirs. executors, kministeators, suecessors mud assigns of the partios” beisto nnd qhnll be canstrued as a Covenant
running with the Innd, and shall continue in full foree and effeer until all of the indeltedness or linbility of the undersigned Lo the
said Mortgagee shall have been fully paid. at which time this assignment and power of atiorscy Shall terminate.

It is understond amd agreed that the Mortgagee will not exercise its rights unde! tnie” Assignment until after delavlt in
any payment secured by the mortgage or after o breach of any of its covenants.

The failure of the Mortgagee to exercise any right which it might exercise hereunder shill not be deemed a waiver by the
Mortgague of its right of exercise thereafter.,

IN WITNESS WHEREOF. this assignment of rents is execited, seabed and delivered this __ N A ZTH

2 e

DROLL

The undersigned, do

_..1SEAL)

ItLinoxs

STATE OF __.

T RN
COUNTY OF . ... . ... .. . __. } i, the underaigned, a Notary Public in

and

and for said County, in the State aforesaid, DO HERERY CERTIFY THAT  JOSEFH E. DROLL
JOYCE F. DROLL., HUSHEHAND AND WIFE
are . _ . subscribed to the foregoing inatrument.

personally known to me to be the same person® whose name$_.____Qare

appeared before me this day in person, and acknowledged that they signed. sealed and delivered the said instrument

free and voluntary nct, for the uses and purposes therein sct forth,

GIVEN under my hand and Notarial Seal, this _ 7 /0 day of AUGUST , A.D. 1586

/i Notary P
MY COMMISSION EXPIRES 62‘497-8(‘2 T !
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? President and its corporate seal to be hereunto affixed and attested by its

[ Y N
JA. DL 19

Becretary this c!iy of

v

ATTEST , . B
o o y

86382495

STATE OF
COUNTY OF

I
the State afo-esaid, DO HEREBY CERTIFY THAT -

President of

. a Notary Public in and for said County. in

/ Secrel.u;yh of said Corpora-

the same persons whose names are subscribed to the foregoing instru-

ment as such_ /-~ ' Prosfdent, and__.__ Secretary, respectively. appeared before me
this day in persop.(nd acknow .that they signed and delivered the said Instrument as their own free and
voluntary act of said Corporation, for the uses and purposes therein set forth;

voluntary act and as tr: Irae
and the said yd . Secretary then and therc acknowledged that as custodian of the

.
e:?ornte seal of said Cprporatior.. did affix the corporate seal of said Corporation 1o said Instrument ae__ own free
and voluntary act apd as the f.ee 8-l voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN pfder my hand and No‘aifal Seal, this_. day of LAD Y

and -
tion, who are per.onally known to me to

UE>» wZ0==>»0n0900nNn

Notary Public.
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THIS INSTRUMENT WAS PREPARED BY __RICHARD J. JainG
oF CRAGIN FEDERAL GAUVINGS AND COAN
B2G0 WEST FULLERTON AVENUE, ICAGO, "
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