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TRUST DEED

THIS INDENTURE, Made this _14+4h of anguse - between LA SALLE NATIONAL
BANK, a national banking association, not persconally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to said bank

in pursuance of a Trust Agreement dated the g, day of February , and
known as Trust No. 110783 herein referred to as "MORTGAGORS“ and Chicago Title

and Trust Company, an Illinois “corporation herein referred to as “TRUSTEE," WITNESSETH:

THAT, WHEREAS, the Mortgagors are justly indebted to the legal holders of the
Promissory Note hereinafter described, said legal holder or holders being herein

referred to as '"HOLDERS OF THE NOTE," in the principal sum of __TWO HUNDRED AND SIXTY
THOUSAND AND NO/1(0=mmmmmmmoe e o e e e e e (5.260,000.00 )

DCOLLARS, evidenced by one certain Promissory Note of the Mortgagors of even date
herewith made payable to the order of bearer DREXEL NATIONAL BANK. and delivered, in

and by wh’ch said Note the Mortgagors promise to pay the said principal sum and interest
from the above date on the balance of principal remaining from time to time unpaid, at

the rate of  J)50.53 % per annum payable as follows:

TWO THOUSAND “;f“T HUNDRED SEVENTY-FOUR AND Q4/100------ ($2,874.04 ) DOLLARS

on the firstday of October , 1986, and o
04/100-=m—mc e e e ($_2,874,04=~=== )} DOLLARS on the gfiyg+ day of each

m"open, 1% ﬁ%’ﬁ UNDERST &;q@pac

month thereafter, GAC'Pt that the final payment of principal and interest (the
"Balloon Payment'}, f potr sooner pald, is and all other sums payable hereunder shall
be due and payable in'tull on the firsy day of geptember 1990 + All payments on
account of the indebtednzs; =videnced by this note shall be first applied to interest
on the unpaid balance of the principal amount of this note and the remalnder to

principal.

During the period of any dafault under the terms of the Note, the interest rate
on the entire indebtedness then outstanding shall be at the rate of 25% per annum,
but not higher than the maximum rais per annum permitted by law, said interest to be
calculated from the date of default and sontinuing until such default be cured.

NOW, THEREFORE, the Mortgagors to cezure the payment of the said principal sum
of money and said interest in accordance wlrh the terms, provisions and limitations
of this trust deed, and the performance of (the covenants and agreements herein
contained, by the Mortgagors to be performed, aad also in consideration of the sum of
ten dollars in hand paid, the receipt of which 45 hereby acknowledged, 8o by these 1
presents CONVEY SmalmgEe. unto the Trustee, Jt’> successors and assigus, the -
following described Real Estate and a8ll of their esZate, right, title and interest
therein, situate, lying, and being in the City of Caicago, County of Cook and State
of Illinois, as legally described on attached Exhibit/'R', which, with the property

hereinafter described is referred to herein as the "premisas”,

TOGETHER with all improvements, tenements, easements, fivtures, and
appurtenances thereto belonging, and all rents, issues, and orofits thereof for so
long and during all such times as Mortgagors may be entitled theieto (which are
pledged primarily and on a parity with said real estate and not sesondarily) and all
apparatus, equipment, or articles now or hereafter therein or thersoy used to supply
heat, gas, air conditioning, water, light, power, refrigeration, (wischer single
units or centrally controlled) and ventilation, including (without restricting the
foregoing) screens, window shades, storm doors and windows, floor coverainzs, awnings,
stoves and water heaters. All of the foregoing are declared to be s part of said
real estate whether physically attached thereto or not, and it is agreed that all
similar apparatus, equipment or articles hereafter placed in the premises by the
Mortgagors or their successors or assligns shall be considered as constituting part of

the real estate.

PI, 30-24~ U (> -5
TO HAVE O HOLD the premises unto the said Trustee its successors and
assigns, forever, for the purpeses and upon the uses and trusts hereln set forth,

free from all rights and benefits under and by virtue of the Homestead Exemption Law
of Il1linois, which said r ts and benefits the Mortgagors do hereby expressly

release and waive. ) 6'7_{_*\ 6’{' %
=1}
e

e S I

1. This trust deed is given to secure the payment ©¢f the promissory note w1
previously described, which note is further secured by the documents described therein
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{hereinafter collectively referred to as the '"Security Documents"), all of even date
herewith. The terms and conditions of saild Security Documents are by this reference,

incorporated herein and made a part hereof.

2. This trust deed constitutes a Security Agreement under the Uniform
Commercial Code of the State of Illinois with respect to any part of the premises
which may or might now or hereafter be deemed to be personal property, fixtures or
property other than real estate owned by Mortgagers or any beneficiary thereof; all
of the terms, provisions, conditions and agreements contained in this trust deed
pertain and apply to the collateral as fully and to the same extent as to any other

property comprising the premises.

3. Mortgagors shall (a) promptly repalr, restore or rebuild any buildings or
improvements now or hereafter on the premises which may become damaged or be
destroyed; (b) keep said premises in good condition and repair, without waste, and
free from mechanic's or other liens or claims for lien not expressly subordinated to
the lien hereof; (c) pay when due any indebtedness which may be secured by a lien or
charge on the premises superior te the lien hereof, and upon request exhibit
satisfacto’y evidence of the discharge of such pricr lien to trustee or to holders of
the notej (<; complete within a reasonable time any building or bulldings now or at
any time in process of erection upon said premises; (e) comply with all requirements
of law or muricipal ordinances with respect to the premises and the use thereof; (f)
make no materiei nalterations in said premises except as required by law or municipal

ordinance.

4. Mortgagors, et the option of the holders of the note, shall, together with,
and in addition to, the wunthly payments of principal and interest payable under the
tarms of the installment =0fa secured hereby, and other sums payable under this trust
deed, will pay to the holders_cf the note, on the gi,gr day of each month until this
Note is paid in full, a sum equal to the real estate taxes next due on the mortgaged
property (as estimated by Note Pulder) less all sums already paid therefore (with the
exception of the four (4) month'e -real estate tax escrow balance requirement)
divided by the number of months te_z)apse before one month prior to the date when such
taxes will become delinquent, such Gims to be held by Note Holder in trust to pay

said taxes and special assessments.

If the monthly payments made by Mortijasor under the preceding paragraphs shall
not be sufficient to pay taxes (or cther icems, as the case may be) when same shall
become due and payable, plus an amount equal ti four (4) times the estimated monthly
real estate tax payment, then the Mortgagor shali) pay te the holder of the note any
amount necessary to make up the deficiency immeclit=ly upon notice from the holder of

the note.

5. Mortgagors shall pay before any penalty attach:is all general taxes, and
shall pay special taxes, special assessments, water chaigcs, sewer service charges,
and other charges against the premises when due, and shall, uJpon written request,
furnish tco the Trustee or to holders of the note duplicate ‘receipts therefor. To
prevent default hereunder Mortgagors shall pay in full under »:ctest, in the manner
provided by statute, any tax or assessment which Mortgagors may drcdre to contest.

6. The Mortgagor shall insure cr cause to be insured and keep or-cause to be
kept insured all of the building and improvements now or hereafter crartructed or
erected upon the premises and each and every part and parcel thereof, rg¢inst such
perils and hazards as the Trustee or holder of the note may from time tu /cime
require, and in any event including: (a) Insurance against loss by fire, risks
covered by the so-called extended coverage endorsement, and other risks as the
Trustee or holders of the note may reasonably require, containing a replacement cost
endorsement, in an amount equal to the greater of (i) the full insurable value of the
premises, (ii) the Indebtedness hereby secured, or (1ii) the amount necessary to
prevent Trustee or holder of the note from becoming a co-insurer under the terms of
such policies. (b) Public liability insurance against bodily injury and property
damage with such limits as the Trustee or holder of the note may require; (c) Steam
boiler, machinery, flood and other insurance of the types and in amounts as the
Trustee or holder of the note may require but in any event not less than customarily
carried by persons owning or operating like properties.

7. In case of default therein, Trustee or the holders of the note may, but need

not, make any payment or perform any act hereinbefore required of Mortgagors in any

form and manner deemed expedient, and may, but need not, make full or partial paymeni@

of principal or interest on prior encumbrances, if any, and purchase, discharge, -]

compromise or settle any tax lien or other prier lien or title or claim thereof, or §§
=L
=
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assessment. All moneys paid for any of the purposes herein suthorized and all
expenses paid or incurred in connection therewith, including attorneys' fees, and any
other moneys advanced by Trustee or the holders of the note to protect the mortgaged
premises and the lien hereof, plus reasonable compensatiocn to Trustee for each matter
concerning which action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at & rate equivalent to the post maturity rate set
forth in the note securing this trust deed. Inaction of the Trustee or holders of the
note shall never be considered as a waiver of any right accruing to them on account

of any default hereunder on the part of Mortgagors.

of the note hereby secured making any pavment hereby
assessments, may do o according to any bill,

from the appropriate public office without inquiry
statement or estimate or into the validity of any
tax lien or title of clasim thereof.

8, The Trustee or holders
authorized relating tc taxes or
statement, or estimate procured
into the accuracy of such bill,
tax, assessment, sale, forfeiture,

9. Mortgagors shall pay each item of indebtedness herein mentioned, both
principal snd interest, when due according to the terms herecf. At the option of the
holders ot tis note, and without notice to the Mortgagors, all unpald indebtedness
secured by thiz Trust Deed shall, notwithstanding anything in the note or in this
Trust Deed to thé contrary, become due and payable (a) immediately upon failure to
pay the principil or interest, or any installment of principal or interest of the
note for one (l) cduy after cthe date when due, or (b) when default shall occur and
continue for three days in the performance of any other agreement of the Mortgagors
whether contained herein or in the Security Documents, or (c) immediately upen any
sale, conveyance, or rransfer of any right, title or interest in the premises or any
portion thereof or assignuent of all or any part of the beneficial interest in any
trust holding title to tho rremises without prior written approval of the holders of

the note.

10. When the indebtedness nereby secured shall become due whether by
acceleration ovr otherwise, holdevs ¢f the note or Trustee shall have the right to
foreclose the lien hereof. In any-auit to foreclose the lien herecf, there shall be
allowed and included as additional irdebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on behalf of Trustee or
holders of the note for attorneys' fees, Trustee's fees, appraiser's fees, outlays
for documentary and expert evidence, stenbp.paphers' charges, publication costs and
costs (which may be estimated as to items to Ye expended after entry of the decree) of
procuring all such abstracts of title, title se:rches and examinations, title
insurance policies, Torrens certificates, and &Jan'lar data and assurances with
respect to title as Trustee or holders of the rncre may deem to be reasonably
necessary either to prosecute such sult or to eviderie to bidders at any sale which
may be had pursuant to such decree the true conditicn of the title to or the value of
the premises. All expenditures and expenses of the neciie in this paragraph
mentioned shall become so much additional indebtedness secrured hereby and immediately
due and payable, with interest thereon at a rate equivalent to the post maturity rate
set forth in the note securing this trust deed, when paid cr Incurred by Trustee or
holders of the note in connection with {(a) any proceeding, iicluding probate and
bankruptcy proceedings, to which either of them shall be a party, uvither as
plaintiff, claimant or defendant, by reason of this trust deed cr ~p; indebtedness
hereby secured; or (b) preparations for the commencement of any sult tor the
foreclosure hereof after accrual of such right to foreclose whether rr.not actually
commenced; or (c) preparation for the defense of any threatened suit HOr nroceeding
which might affect the premises or the security hereof, whether or not aciually

commenced.

11. The proceeds of any foreclosure sale of the premises shall be distributed
and applied 1in the following order of pricority: First, on account of all costs and
expenses incident to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other items which under the
terms hereof constitute secured indebtedness additional to that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest
remaining unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns, as their rights may appear.

12. Upon, or at any time after the filing of a bill to foreclese this trust
deed, the Court in which such bill 1is filed may appoint a receiver of said premises.
Such appointment may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagors at the time of application for suc
receiver and without regard to the then value of the premises or whether the same

g8
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shall be then occupiled as a homestead cor not and the Trustee hereunder may be
appointed as such receiver. Such receiver shall have the power to collect the rents,

issues and profits of saild premises during the pendency of such foreclosure suit, and
in case of a sale and a deficiency, during the full statutory peried of redemption,

whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, and all cother powers which may be necessary
or are usual in such cases for the protection, possession, control, management and
operation of the premises during the whole of said period. The Court from time to
time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: {a) The indebtedness secured hereby, or by any decree
foreclosing this trust deed, or any tax, special assessment or other lien which may
be or become superior to the lien hereof or of such decree, provided such application
is made prior to foreclosure sale; (b) the deficiency in case of a sale and

deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall
be subject to any defense which would not be good and available to the party
interposirg same in an action at law upon the note hereby secured,

14. Tiuctee or the holders of the note shall have the right to inspect the
premises at (1) reasonable times and access thereto shall be permitted for that

purpose.

15. Trustee-h<is_no duty to examine the title, location, existence or condition
of the premises, or <o inquire into the validity of the signatures or the identity,
capacity, or authorit»-of the signatories on the note or trust deed, nor shall
Trustee be obligated to rscord this trust deed or tc exercise any power herein given
unless expressly obligatz< Uy the terms herecf, nor be liable for any acts or
omissions hereunder, except ir-.case of its own gross negligence or misconduct or that

of the agents or employees o Tiustee, and it may require indemnities satisfactory to
it before exercising any powe: lierein given.

16. Trustee shall release this trust deed and the lien thereof by proper
instrument upon presentation of satisfactory evidence that all indebtedness secured
by this trust deed has been fully paid;, and Trustee may execute and deliver a release
hereof to and at the request of any pecson who shall, either before or after maturity
thereof, produce and exhibit to Trustee the note, representing that all indebtedness
hereby secured has been paid, which represeatation Trustee may accept as true without
inquiry. Where a release is requested of a’successor trustee, such successor trustee
may accept as the genuine note herein described any note which bears an
identification number purporting to be placed therson by a prior trustee hereunder or
which conforms in substance with the descriptiocn hersin contained of the note and
which purports to be executed by the persons herein deijgnated as the makers thereof.

17. Trustee may resign by instrument in writing 7“l)ed in the office of the
Recorder or Registrar of Titles in which this instrumenc siiall have been recorded or
filed, In case of the resignation, inability or refusal *¢ ac¢t of Trustee, the then
Recorder of Deeds of the county in which the premises are situated shall be
Successor in Trust. Any Successor in Trust hereunder shall nsve the identical title,

powers and authority as are herein given Trustee.

18. This trust deed and all provisions hereof, shall extend «¢ aud be binding
upon Mortgagors and all persons claiming under or through Mortgagors,; and the word
"Mortgagors' when used herein shall include all such persons and all parsons liable
for the payment of the indebtedness or any part thereof, whether or not such persons

shall have executed the note or this trust deed.

19. Before releasing this trust deed, Trustee or successor shall receive for
its services a fee as determined by its rate schedule in effect when the release deed
is issued. Trustee or successor shall be entitled to reasonable compensation for any

other act or service performed under any provisions of this trust deed. The
provisions of the "Trust and Trustees Act" of the State of Illinois shall be

applicable to this trust deed.

20. 1f any provision of this trust deed is determined, by a Court of competent
jurisdiction, to be illegal or invalid for any reason whatsoever, such illegality or
invalidity shall not affect the other provisions hereof, which shall remain binding

and enforceable.
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THIS TRUST DEED is executed by the LA SALLE NATIONAL BANK, not personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and said LA SALLE NATIONAL BANK, hereby warrants that
it possesses full power and authority to execute this inatrument), and it is
expressly understood and agreed that nothing herein or in said note contained shall
be construed as creating any liability on LA SALLE NATIONAL BANK personally to pay
said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein contained, all
such liability, if any, being expressly waived by Trustee and by every person now or
hereafter claiming any right or security hereunder, and that so far as LA SALLE
NATIONAL BANK personally is concerned, the legal holder or holders of said note and
the owner or owners of any indebtedness accruing hereunder shall look sclely to the
premises hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created in the manner herein and in said note provided or by action to enforce

the personal liability of the guarantor, if any,

IN WITNESS WHEREOF, LA SALLE NATIONAL BANK, not personally but as Trustee as
aforesa’d, has caused these presents to be signed by its Assistant Vice President,
and its corvorate Sseal to be hereunto affixed and attested by its Assistant

Secretary, ine day and year first above written,

LA SALLE NATIONA » as Trustee
ot personally

=3

ce Prepddent
) 9
£

STATE OF ILLINOIS)
}SS
COUNTY OF COOK )

I, . MOORE 2 , 8 Notary Public in
and for and residing in said County, in the state aforesaid, DO HEREBY CERTIFY THAT
JAMES A. CLARK , Assistant Vice pPresident of the LA SALLE NATIONAL BANK,
and _RITA SI.IMM WELTER , Assistant Secretary of said Bank, who are personally
known to me to be the same persons whose names are subscribed to the foregoing
instrument as such Assistant Vice President and Assiscint Secretary, respectively,
appeared before me this day in person and acknowledged-that they signed, sealed and
delivered the said Instrument as their own free and violurtary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, fol fne uses and purposes
therein set forth and said Assistant Secretary then and tlere acknowledged that he,
as custodian of the coporate seal of said Bank, did affix thu ‘corporate seal of said
Bank to said instrument as his own free and voluntary act and =s the free and
voluntary act of said Bank, as Trustee as aforesaid, for the utes and purposes

therein set forth.

e und u@p nd seal this l4th day of AUGUST . 1986
\
p)

yﬁ:) X LA My Cowmiselon Expires August 9, 1989

G
Nofary Publle

etary/Asslstant Vice President

CLOR COUNT Y & indlis
FILTD y L oarn

1985 206 28 PM 2: 52 86382645
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EXHIBIT A

LEGAL DESCRIPTION: THE SOUTH 293 FEET OF THAT PART OF THE SOUTH
1/2 OF THE SOUTH EAST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE EAST
696.11 FEET AND LYING EAST OF THE EAST LINE OF CHATHAM VILLAGE
SECOND ADDITION AS PER PLAT DOCUMENT NO. 13178053 (EXCEPT THEREFROM
THL SOUTH 33 FEET USED FOR 87TH STREET) IN COOK COUNTY, ILLINOIS

COMMON STREET ADDRESS: 644 South 87th Street
Chicago, Illinois

PERMANENT TAX NUMBER: -20-%i=ii+3=-054—0860 20 —5‘/— Y] 30 57-0200
=TG4 1w T eH800
203t i=3=0bb=0 000

THIS DOCUMENT PREPARED PYy Susan B. Norbeck
11 §. LaSalle Street

MAIL TO: Chicago, Illinois 60603 Boxm_nv
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