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THIS INDENTURFE WITNESSETH: That the underaigned,
Daniel B. Cunningham and Sarah J. Cunningham, his wife, as joint tenants

of 785 W. Gilbert St., Palatine, IL  countyor. COOK Stateof ___1111n01s
hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant to IAA FEOERAL CREDIT UNION, a corporation organized

and existing under the laws of the United States, of the City of Ploomingten, County of Mclean nnd Stoto of lisivis, hereinafter referred to
CCook . inthedwwor_ _I1linois

an the Martgagee, the following ronrl eninte, situnted in the County of

to-wit:
Lot 18 in the Knolls of Palatine, a subdivision in the South West %

of Section 21, Township 42 North, Range 10 East of the Third Principal
Meridian, according to the Plat thereof recorded October 7, 1977 as
Document Number 24139658 in Cook County, Illinois.

PA: 7957 Gilbert St , PBRRFHETY,

PiN 02 .%3-31 - o1a 1985 AUG 28 PH 2: 56 8638 2362

FOGETHER with all the buildinge rad improvementa now or hereafter erected thereon, including all gas and electric fixtures, plumbing
apparatus, motors, boilers, furnaces, va/woa, refrigerators, nir conditioning installations or equipment, and all apparatue and fixtures of
every kind, whether uged for the purpase of aunplying or distributing heat, cooling, refrigerntion, light, water, air, ppwer or otherwise, now
in or which hereafter may be placed in any bilding orimprovement now or hereafter upon said property, together with all the estate, right,
title and interest of said Mortgagorin and to 2:id pruperty and the rents, insues, rnd profits thereof which are hereby assigned, transferred
and set over unto the Mortgagee, including all tae rer '~ issues and profits now due or which may heroafter become due underor by virtue of
any lease whether written or verbal, or any agreer.ent ‘or the use or occupancy of snid property, or any part or parta thereof, which may
have been heretofore, or may be hereafter, made ar v ¢reed to, or which may be made and agrood to hy the Mortgagee underthe power herein
grantad to it, it being the intention hereby to establiin £ n abaolute trannfer and assignment to the Mortgagee of all such leasea and
agreements and all the avails thereunder, and such reni=sipoces and profits ahall be npplied (irat to the paymentof all costs and expenses of
acting under such assignment, and aecond to the paymer l o/ a‘(y indebtedness then duc and secured hereby or incurred hereunder.

TOHAVE AND TO HOLD the said preperty, with said appy~<aances, apparatus and fixtures, unto said Wﬁe&fomver, for the uses
herein set forth, free from all rights and benefits under the H ymeatrad Exemption Laws of the State of _ALLAIT0)S | which said
righta and benefits said Mortgagor docs hereby release and waive,

To Secure the payment of a certain indebtedness from the Mort,ragor to the Mortgagee in the principal sum of

eighty thousand and_no/10Qth e Dollara(3 80,000,00 ) iogether with
semi-monthly

iarot gt ot e, SRR THARE PR oS 0 o e, psable i SERASAOREA Lo e
O _)vommencingon the_2 9L _dayo

instalimonts of e Dollars (8 2 -l

August 18 _86 until the whole of said indebtedness including (n*crest shall have been paid, said indebtedness heing

evidenced hy a balloon note made by the Mortgagorin faver of Mortgages, bearing ever dat herewith and providing that the undersigned
August 30, 1991

agree that the entire indebtedness, if not sooner paid, shall be fully due and payable on

And to secure the performance of the Mortgagor's convennnta herein contained,

A. THE MORTGAGOR COVENANTS:
(1) To pay immediately when due and pavable all general laxes, special Asseasments and 7uiur faxes lavied or pepensed upon said

property or any part thereof and to promptly deliver the official receipts therefor to the Mor gagoe upon demand; (2) To keep the
improvements now or hereafter upon said premises insured against damage by fire, windatorm and such other hazards as the Mortgagee
may require to be insured againat, until said indebtedness is fully paid, orin case of foreclosurs, until sxpirati~: of the period of redemption,
for the full insurable value thereof, in such companiea and in such form as shall be satisfactory to the Mot gag e; such insurance policies
shall remain with the Mortgagee during said period or periods, and centain the usual clause making them pu va'lcwthe Mortgagee, and in
case of forscloaure sale paynble to the ownes of the certificate of sale; in coae of loks under such policies, the Moy @ngee is autharized to
adjust, collect and compromise, in ita diacretion, all claima thereunder; in such caae, the Mortgagar convenants 2o 7.gn, upon demand, all
receipts, vouchers nnd releases requived of him to be signed by the insurance companies; (3) To commit or rguffer ni riaste of such property
and to maintain the same in good condition and repair; To promptly puy all billa for such repairs and all ather expepoag incident to the
ownership of said property in order that no lien of mechanies or materialmen shall attach to sald property; and to/sufer or permit no
unlawful use of nor any nuiarnce to exist upon said property; Not to weaken, diminish or impair the value of said property or the security
intended to be effected by virtue of this mortgage by any act or omisaion to nct; To appearinand defend any proceeding which in the opinion

of the Mortga gee affects its security hereunder, and to pay all costs, expenses and attorneys’ feesincurred or paid by the Mortgageeinany
mortgager: (4) Not to permit or suffer without the writlen

proceeding in which it may be made n party defendnnt by reanon of this
pormissian or consent of the Mortgagee being firnt bad and obtained any use of said property for purpoae other than that for which the anme
is now used, or any alterations, additions Lo, demolition or remaval of any of the improvements now or hereafter upon snid property, ora
sale, assignment or transfer of any right, title or interest in and to snid property or any purtion thereof.

B. THE MORTGAGOR FURTHER CONVENANTS:

{1) Thatin case of hia failure to perform any af his covenanta herein, the Mortgagee may do on his behaifeverything socovenanted;that
said Mortgagee may also do any act it may deem necesanry to protect the lien of this mortgage; and that any moneys pald or disburaed by
the Mortgagee, for any of the abave purposes, shall be added to the unpaid balance of the aforesaid obligationa as of the first day of the then
current month, and become so much additional indebted ness secured by this mortgage; that itshall not be obtigatory upon the M@)rtgagee
toinquire into the validity of any lien, encumbrance, orclaim in advancingmoneya in that behalf as above authorized, but nothiog herein
contained shall be conatrued as requiring the Mortgagee to advance any muneys for any purpose nor to do any act hereunder; that the

Martgagee ahall not incur linbility because of anything it may do or omit to do hereunder;

 (2)Thatitisthe intent hereof to secure payment of said obligation whether the entire amount shall have been advanced to the Morigagor
atthe date hereof or at a later date, or having been advanced, shall have been repaid in part and further advances made at a latgx date, &
which advances shall in no event operate to make the principal sum of the indebtedness greater than the amount named in said obligation &3
Plus any amount or amounts that may he added to the morignge indebtedness under Lthe terms hervof; T

.. M3) Thatif the Mortgngee so requires, the Morggagor will enrry a poticy or policios of inaurnnes upon hialife in an amount equal from time
to tme to the amount of indebtedness hereby secured, making snid Mortgagee beneficiary thercunder, nnd that the said Morigngee may
pay the premivma forsuch insurance (in the event the Mortuagor doen not), and add vach such payment to the unpaid balance of theloan, ns
dfthe first day of the then current month, and it shail become ndditionul indebtedness recured by this mortgage; that anid poticies shall =)
coRtain a waiver of premium clause in the event of total and permanent disahility, il obtainable;

(4) That in the event the ownership of aaid property or any part thereof becomes vested in m person other than the Mortgagor, the &
Mortgagee may, without notice of the Mortgagor, deal with auch suceessor or successors in interest with reference to this mortgage and the
debt hereby secured in the same manner as with the Morigagor, and may forbear te sue or may extend time for payment of the debt secured
hereby without discharging or in any way affecting the liability of the Moertgagor hereunder or upon the debt hereby mecured;




(6) I nt any titpe the sum whidhi n o8ssATY thfMokigago offuiiy i Ty ater than what it would have
beeii had the M&c-lor promp i ot sntsland @ rd=af] offer covenanta, as obligated, the
unt is or shall o de nquenfito 8 iffe : .

ofigag a
r (6)%:% iniof the essence hersof and if default be made in performance of any covenant herein contained orin making any payment
indirguidinot) oriany extension or renewal thereof, or if procesdings be instituted to enforce any other lien or charge upon any of aaid

, O 1 filing of & prozesding in bankruptcy by or against the Mortgagor, or if the Mortgagor shall make an assignment for

e banefit of §tors orif his propsrty be piuced under control of or in custody of any court urif the Mortgagor abandon any of said -
propexty; ther and+in any of said svents, the Mortgages is hersby authorized and empowared, at its option, and without affecting the lien
hereby created or the pritHity of ssiid Hen or any right of the Mortgagee hereunder, to declare without notice, all sums secured hereby
immediately due and payable, whether or not such default be remedied by Morigagor, and apply toward the payment of said mortgage
indebtedness any indebtadneas of the Mortgagee to the Mortgagor, and said Mortgages may also immediately procesd to forecluse this
morigage; E

- {7)That upon the commencemaent of any foreciosure proceedings hereunder, tha courtin which such bill is filed may, at any time, either
before or-afier sals, and without notioe to the Mortgagor, or any party claiming under him, and without regard to the then value of said
premises, or whether the same shall then be occupied by the owner of the equity of redemption as a homestead, appoint a receiver with
power'to manage nnd rent and to bellsct tie rents, issuss and profits of said premises during the pendency of such foreclosure suit and the
statutory period of redemption, and such renta, issues and profits, whan collectad, may be applied befors as wall as after the ruaster's aale,
towards the payment of the indebtedness, costa, taxes, insurnnce or other items necansary for the protsction and preservation of the
property, including the expenses of such receivership; and upon foreclosure and sale of aaid premises thore shall be first paid out of the
procesds of such sale a reasonable sum for attorneys’ fees in an amount of not lsss than the attormneys’ fees provided in the note above
referved to, and alsc al} expenses of advertising, selling and canveying said premises, and all moneys advanced for insurance, taxes or
other liens or assessments, outlaye for documentary evidence, stenographers’ charges, all court costa, maater’s fees and cost of procuring or
completing an abstract of title or guarantse palicy or Torrens Cartificate showing the whole title to said premises, and including the
foreclosure decres and the Master's Certificate of Bale; then to pay the principal indebtedness whether due and payable by the terms hereof
or not, and the interest dus thereunpon up to thetime of such sale, rendering the overplus, if any, unts the Mortgagor, and it shall not be the
duty of the purchaser to ses to the application of the purchase money; and in case of paymeont of said indebtedness, afler the filing of any hill
toforeciose this morigay ., snd priorto the antryofad of sale, a bli:sum for legal services rendered to the time of such payment
shall be allowed as ati s 2o »’ fees, which, together with any sum paid for eontinuation of abstract, courtcoats, and stanographers’ charges
and axpanses of such procerAing, shall be additional indebtedness hereby sacured; )

(8) That sach rl[ht,'!mr‘ !;'drnrulv.henln conferred upon the Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether h &ty S conferred, and may be enforoed concurrently herewith. That no waiver by the Morigagee of
performance of any covenany p.re'n or.in said note contained shall thereafier in any manner affect the right of Mortgagee Lo require or
snforoe performance of the sa.a> 7+ =y other of said covenants; that whorever the gontext hereof requires, the masculine gender, as used
herein, shall include the feminine, . the singular number, as used herein, shall ih,(:l‘de the plura); that all rights and obligations under
this movtgage shall oxtand to and be b ind‘ag on the respective heirs, sxecutors, administrators, successors and assigns of the Mortgagor

and the Mortgagee.
IN WITNESS WHEREBOF, we have her =10 set cur hands and seals, this _Bﬂ',‘.._ day o{_—AHQUSt 1086
" *’ oy At - (SEAL)
&, (BEAL)
(SEAL)
. Co ; (BEAL)
sraTgor._Illinois ' )
. I B N
counNtvorF_Mclean )
1. the undersigned, a Notary Public in and for said County in the State 7for~said, DO HEREBY CERTIFY THAT
. :Danjel B, Cunningham and Sarah J. Cunpingham, piy wife. as joint tenaots
peraomally imown to me to be the ﬁmr‘pcn_mla) whose namels) (in} (are) subseribea to the S~vegoing Instrument, appoared béfore methis
day in pereon, and adknowledged that . Lhey i e

- - wigned, seajed and delivered-the said-
free and voluntary pt, fur the uses and purposes thorein set

Instrument as their
forth, including the reloase and wafver of the right of homastend.
GIVEN under my band and Notarial Beal, this Otb__dayor

“él;A; x;;o::}ilég. ug’lu:ie return this lo: This instrumeni prepared by
1701 Towanda Av:‘nﬂo - Cheryl Boyer
Bloomington, Nlinocis 61701 . 1701 Towanda Avenue
‘ Bloomington, IHinois 81701
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