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ASSIGNMENT OF RENTS

38638285,

Lakeside Bank, as Trustee under a Trust Agreement dated

August 18 , 1986 , and known as Trust No._10-1197 , and
not personally (hereinafter called the "undersigned"), in order
to further secure the Liabilities of the undersigned, does here-
by sell, assign and transfer unto Lakeside Bank ("Assignee") all
the rents, issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or
verbal, or any letting of, or of any agreement for the use or
occupancy of the Premises located in Cook
County, State of Illinois, described on Exhibit A (the "Premises")
attached hereta, or any part thereof, which may have been heretcfore
or may be herc¢eiter made or agreed to or which may be made or
agreed to by Assignee under the powers herein granted. It is the
intention of the parties to this Assignment of Rents to establish
an absolute transfer =nd assignment of all the said leases and
agreements and all avezils thereof, to Assignee, and the under-
signed does hereby irrevccably appoint Assignee as the undersigned's
true and lawful attorney-4ii the undersigned's name and stead (with
or without taking possesslorn of the Premises), to rent, lease or
let all or any portion of the Premlses to any party or parties,
at such rental and upon such ‘tzrms, in Assignee's discretion as
Assignee may determine, and foi #ssignee to collect all of said
avails, rents, issues and profite arising from or accruing at
any time hereafter, and all now due¢, or that may hereafter become
due under each and all of the leases and agreements, written or
verbal, or ather tenancy existing or wiich may hereafter exist
on the Premises, with the same rights ard powers and subject to
the same immunities, exoneration of liability and rights of
recourse and indemnity as Assignee would idve-upon taking possession
of the Premlses pursuant to the provisions hereinafter set forth.

vsszsess

The undersigned represents and agrees that no rents have
been or will be paid by any person in possession ¢l uny portions
of the Premises for more than one installment Iln advernce and
that the payment of rents has not been or will not be waived,
released, reduced or discounted or otherwise discharged.or
compromised by the undersigned. The undersigned walves any
right of set-off agalnst any person in possession of any pareion
of the Premises, The undersigned agreas that the undersignad
will not further assign any of the rents, issues or profits of
the Premises except with the prior written consent of Asgignee,

Nothing herein contained shall be construed as constituting
Assignee a "mortgagee in possession” in the absence of the taking
of actual possession of the Premises by Assignee pursuant to
the provisions hereinafter contained., In the axercise of the
powers herein granted Assignee, no liability shall be agserted
or enforcad agalnst Assignee, all such liabllity being expressly
waived and released by the undersigned.
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The undersigned further agrees to assign and transfer o
Assignee all existing and future leases upon all or any par:t
of the Premises and to execute and deliver, immecdiately upen
the request of Assignee, all such further assurances and assign-
ments as Assignee shall from time to time require.

Although it is the intentioen of the parties that this
Assignment of Rents shall be a present assignment, it is ex-
pressly understcod and agreed, anything herein contained to
the contrary notwithstanding, that Assignee shall not exercise
any of the rights and powers conferred upon Assignee herein
uatil and unless a default shall occur in the pavment of the
Liabilities or in the performance or observance of any of the
representatrions, warranties, premises, terms, conditions or
agreements OF any instrument now or at any time securing the
Liabilities ~nid nothing herein contained shall be deemed to
affect or impair any rights which Assignee may have under any
other instrument waich secures or is delivered in connection
with the Liabilities,

In any case in wiich under the provisiocns of the Mortgage
made by the undersigned i favor of Assignee recorded immediately
pricr to this Assignmenu of Rents, Assignee has a right to in-
stitute foreclosure proceedings, whether before or after the
Liabilities are declared to bz immediately due or upon expiration
of notice and grace periods, Lf 2ny, whether before or after
institution of legal proceedings to foreclose the lien thereof,
or before or after sale thereunder, immediately upon demand of
Assignee, the undersigned agrees to surrender to Assignee and
Assignee shall be entitled to take actcal possession of the
Premises or any part thereof personally, or by Assignee's agents
or attorneys, and Assignee in Assignee’s discretion may, with
or without force and with or without procass of law, enter upon
and take and maintain possession of all or gay part of the
Premises, together with all the documents, bucks, records, papers
and accounts of the undersigned, or then owner 3f the Premises
relating thereto, and may exclude the undersigned, the under~
signed's agents or servants, wholly therefrom and may as attorney-
in-fact or agent of the undersigned or in Assignee's-OWr name
and under the powers herein granted, hold, operate, manage and
control the Premises and conduct the business, if any, therxeof
either personally or by Assignee's agents or attorneys, with
full power to use such measures, legal or equitable, as in
Assignee's discretion or in the discretion of Assignee's suc-
cessors or assigns may be deemed proper or necessary to enforce
the payment of security of the avails, rents, issues and profits
of the Premises, including actions for the recovery of rent,
actions in forceable detainer and actions in distress of rent.
The undersigned grants Assignee Ffull power and authority to
exercise each and every of the rights, privileges and powers
herein grantecd at any and all times hereafter, without notlce
to the undersigned, and with full power to cancel or terminate
any lease or sublease for any cause or on any ground which would
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entitle the undersigned to cancel the same, to elect to disaffiism
any lease or sublease made subsequent to the aforesaid Mortgage

or subordinated to the lien thereof. The undezsigned hereby

grants Assignee the full pcwer and authority to make necessazy

or proper repairs, decorating, renewals, replacements, alter-
ationg, additions, betterments and improvements to the Premises
that may seem judicious to Assignee, in Rssignee's discretion.

The undersigned hereby grants Assignee the full power and authority
to lnsure and reinsure the Premises for all risks, incidental to
Assignee's possession, operation and management thereof and to
receive all such avails, rents, issues and profits, At Assignee's option,

the subject mortgage may hercafter be made cither subordinate or paramount "to any such

leasc,

Assiynee shall not be obligated to perform or discharge, nor
does aAssign<ze hereby undertake to perform or discharze, any
obligation, dury or liability under any leases or rental acree-
ments relatipy c¢o the Premises, and the undersigned shall and

does hereby agrz2< . to indemnify and hold Assignee harmless of and
from any and all Jiability, loss or damage which Assignee may or
might incur under zuy such leases or agreements or under or by
reason of the assignnent thereof and of and from any and all claims
and demands whatsoever/which may be asserted against Assignee by
reason of any alleged obligations or undertakings on Assignee's
part to perform or discharje any of the terms, covenants or agree-
ments contained in said leases or agreements or in the defense of
any claims or demands arising prior to Assignee taking possession
of the Premises. The undersigned hereby agrees to immediately
reimburse Assignee upon demand ftor-any amount due Assignee by
reason of this paragraph, including costs, expenses and legal

fees incurred by Assignee.

Assiqgnee, in the exercise of the rights and powers conferred
upen Assignee by this Assignment of Rents, shall have full power
to use and apply the avails, rents, issues-2ud profits of the
Premises to the payment of or on account of the following, in
such order as Assignee may determine:

(a) To the payment of the operating expenszs of
the Premises, including the cost of management ard
leasing thereof (which shall include reasonable zca-
pensation to Assignee and Assignee's agent or agencs,
if management be delegated to an agent or agents,
and it shall also include lease commissions and othex
compensation and expenses of segking and procuring
tenants and entering into leases), to establish re-
serves for claims for damages, if any, and premiums
on insurance hereinabove authorized;

YS]28L9I8

-

(b) To the payment of taxes and special assess-
ments nhow due or which may hereafter become due on
the Premises;

{c) To the payment of all repairs, deccrating,
renewals, replacements, alterations, additions or
betterments and improvements of the Premises, in-
cluding the cost from time to time of installing.

~3-




H i
!-‘ L . [ v
: : ’ - . . h r,
R S, [ .".'1."..,..',.,'5 PR
[ . : g
IR RN TR . Rl R g V- Hl
TR ok v v {'-"U'J C,,_p :f\ﬁ_:’" ...f.‘j“
! . : - e . SR g e oy ® o
I S SRR i hme crwery 3 fed z‘-“i.’ {\.‘l»r’ A eor
ceerle . SR T UpRESEnnal R ol r.r'w:_r' ""r\‘.:x:s:;
. . e m o e ie s P I :
wp T e oo s o minenuyroad .gnum.‘nbn an
- T
30
{ ;
D .c...'hffv
‘;"i I Tidpa

s,
oy

CARA R
: o .f c‘m
mdram
tinarednd "? ‘ ‘*9’*5‘{3 _'”.';-",-‘ 2o -peob
A Bak vars mard
U_,_: &"'-lf .:Jti\‘:‘;m
: HES Yol nGu AR
SN 'rf:i:»-i.tit-:,"*:‘1\.“" o2as g 1k )‘“H“".r. BEns)
= anmlﬁﬂ@ifdﬂ Eapadle qwﬁviw; BT
1o thiwgv"“sh,b T mre ey

"J‘&w“mmgmwz‘ajnmm

arid:

Lrnil o

1

‘*-;.a 7:.-::{:,1:

Ty wws il
- -

-l---

ok Gy

,.c-..l.-A'»J.\"-a
. N P
crmnen . s lavn

3w 2ok *NHmfsu @

" -
=3 “u‘ E«'-, &

3o :-‘x"-ﬁnw'»“:r atd r‘-'"“ ¥
add onibulisnl (naz
Clads moiclu) ﬁl.:"‘.’ﬁ“’*’i"" o ;azﬂ S
Lan sanpiass o x:.,, s mq S
e snaleh bﬁ'*nnﬁnga i _
wwui:ﬂi caiﬁ'iinfa.jg Brgr . e
| 18 NDLIABARMDD [
“ﬁwrw-:nmhuﬁ S
S “;ﬁaxmaa:-h,u L
wnﬂﬂueni P e

Eppenaea

- .
. Uk
LT ‘L..‘\. [ :-L!, QiR

'I

{my
" amhw"?ﬂwl

"M-‘hr' ‘”}j - n..\‘

B - .7‘ .
m::lnﬂwcﬁ_ﬂﬂﬁ'gnxgukJ‘

wwﬂkmﬁ
. .::r' SHEST. AT

PR e s Tewn o o
s e itel S0




UNOFFICIAL COPY

36332884

replacing refsigeration, gas or electric aznliances
tharein, and of placing the Pramises in such conditiaen

as will, in the judgment of Assignee, make L% readily
rentable:

(€] To the payment of anvy Liabllitias (Zirss

ta
interest and then ta principal).

r

"

The undezrsigned does further specifically authorize and Linssoucs
each and evervy prasaent and future' lessee ar tenant of the whole or
any pare of the Premises to pay all unpaid rental agreed ugen in

any terancy to Assignee upen recaipt of demand from Assignee to so
pay the same.

"riakilitcies” means all obligations of the undersigned to
Assignee f£ar payment of any and all amounts due under the afore-
said Meortgage, the Note secured by the aforesald Mortzage and of
any indebtednesy. or contractural duty of every kind and nature
of the undersigaerd cor any guarantor of the alfloresaid Note b9
Assignee, howsgev:i created, arising or .evidenced, whether direct
or indirect, absoluile or cantingent, joint or several, now or here-
after existing, due ou to become due and heowscever owned, held or
acquirsd, whether through discount, overdraft, purchase, dirsct
loan or as collatexal, cr otherwise. Liabilities also includes
all costs of collection, lngal expenses and attorneys' fees in-
curred or paid by Assignee i attempting the caollection or
anforcement of the aforesaid Neta, any guaranty of the aforesald
Note, or any other lndebtedness of the undersigned or any gquarantor
of the aforesaid Note to Assigne2 ox in the reposession, custody,
gale, lease, assembly or other dispusition of any collateral for
the aformsaid Note. Liabillities includes all of the indehtedness
or cantractual duties of partnerships %“r Assignee created or arising
while the undersigned or any guarantor of the aforesaid Note may
have heen or may be a member of those partnnrships.

Tt is understood and agreed that the provisions set forth in
this Assignment herein shall be deemed as a sgicial remedy given
to Assignee, and shall not be deamed exclusive ot any of the reme-
dies granted in the above described Martgage, but anell be deemed

an additicnal remedy and shall he cumulative with tha remedies
granted therein.

Whenaver the word "undersigned” is mentioned herein, it is
hezaby understocd that the same includes and shall be binding ugen
successors and assigns of the undersigned, and any parsy or pastles
holding title to the Premises by, thzough or under the undersigned.
All of the rights, powers, privileges and immunities herein grantec

. and assigned to Assignee shall alsc inure to Assignee'’s successors

and assigns, including all helders, frzom time ko time, af the
aforesaicd Naote.

YRSZ8EI8

It i3 expressly understoad that no judgment which may be
entared on any debt secured ar intended to be secured by the above
desczibed Mortgage shall opezate to abrogate or lassen the effect
of this inscrumens, buz that the same shall continue in full fozce
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and effect until the payment and discharge of any and all of the
Liabilities and all bills incurred by virtue of the authority
contained herein have heen fully paid out of the rents, issues and
profits of the Premises, or by the undersigned, or until such time
as this instrument may be voluntarily released by Assignee. This
instrument shall also remain in full force and effect during the
pendency of any foreclosure proceedings, both before and after
sale, until the issuance of a deed pursuant to a foreclosure de-
‘cree, unless the Liabilities are fully satisfied before the expir-
ation of any applicable period of redemption.

In the event this Assignment of Rents is executed by a cor-
porate land trustee, then this Assignment of Rents is executed by
the undersigned, not personally, but as Trustee in the exercise of
the power and authority conferred upon and vested in it as such
Trustee, and.inscfar as said Trustee is concerned, is payable only
out of the trust zstate which in part is securing the payment hereof
and through enforcerant of the provisions of any other collateral
or guaranty from timz to time securing payment hereof; no personal
liability shall be asserted or be enforceable against the under-
signed, as: Trustee, because-or in respect of this Assignment of
Rents or the making, issue mr transfer thereof, all such personal
liability of said Trustee, if any, being expressly waived in any
manner.,

This Assignment of Rents has been made, executed and delivered
to Assignee in Chicago, Illincis and ishall be construed in accord~
ance with the laws of the State of I)linois. Wherever possible,
each provision of this Assignment of lznts shall be interpreted in
such manner as to be effective and valid under applicable law, If
any provisions of this Assignment of Rents are prohibited by or
determined to be invalid under applicable ‘aw, such provisions
shall be ineffective to the extent of such puohibitions or invalid-
ity, without invalidating the remainder of such provisions or the
remaining provisions of this Assignment of Rentaz.

IN WITNESS WHEREQF, the undersigned has caused, Chis Assignment
of Rents to be signed on the _ 25th day of payemst .~ , 1986 .

LAKESIDE BANK, :

As Trustee Under A Trust Agrasment
Dated August 18 , 19 86 , ang
known as Trust No. 10-1197 AND
NOT PERSONALLY

By Y& 7\%"{’(/(:.;-2
TS ICE - PRESOENT & TRUS

%

ATTEST i~

Tts: ssistant' Secretary
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STATE OF ILLINOQIS
COUNTY OF COCK

I, Ma. Jesusa C. Foronda , a Notary Public
in and for said County, .n the State aforesaid, do hereby certify
that James T. Collins , of Lakeside Bank,

an Illinors Banking Corporation, and Fred W, Hawk

of said corporation personally known to me to
be the samz persons whose names are subscribed to the foregoing
instrument ‘as-such  VICE - PRESIDENT & TRUST OFFICER and
AEEISTANT _BEORETARY , respectively, appeared be-
fore me this day .Ln person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary
acts, and as the -free and voluntary act of said corporation, as
Trustee, for the uses and purposes therein set forth; and the
said_ ASSISTANT SECRETARY. did alsc then and there
acknowledge that he, as custodian of the corporate seal of said
corporatlon, affixed the s3id corporate seal of said corporation
to said instrument as his cwr free and voluntary act, and as the
free and voluntary act of sall corporation, as Trustee, for the
uses and purpecses therein set forth.

Given under my hand and notarial seal this 27th day of
August , 1386 .

Ve .
M (\L‘;"’}* s [ %omﬁ;\ 4
NOTARY PUBL..C 7

My Commission Expiees Mar.3,1990 ’

My Commission Expires:
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LEGAL DESCRIPTION

10338-48 SOUTH WESTERN
CHICAGD, ILLINOIS

LOTS 12, 13, 14 AND 15 IN BLOCK | IN ARTHUR OUNAS BEVERLY HILLS
MANOR SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 13,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINDIS,

P.I.N. 24-13-208-:028-0000 {#*
24-13.208<G25=0000 L&t I3
24-13-208-030-C000 4 o4 1Y
20-13-208-031-0000-{ ¥4/ S~

P

DEFT-014 RECORDING

COOK COUNTY RECORDER
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