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MORTGAGE 232-301-0

THIS MORTGAGE (“Security Instrument'’) is given on AUGUST 21
{ 9

(“Borrower™). This Sesurity Instrument is given to THE TALMAN ROME FEDERAL SAVINGS AND

LOAN ASSOCIATTON OF ILLINOIS .
which is organized and e-istiag under thelawsof THE UNITED STATES OF AMERICAand whose addressis

4242 NORTH BARLEM u

NORRIDGE, ILLINOIs: 60634 (“Lender™).

Borrower owes Lender the princioa’ sum of
FORTY THOUSAND AN: NO/100---

DollazsC.S. § 40, 000 .00, This debt is evidenced by Borrower's note

dated the same date as this Security Instrume-a (‘Note™), ?&c&frovides for monthly payments, with the full debt, if not
paid earlier, due and payableon SEPTEM3ER ’ This Security Instrument
secures to Lender: (a) the repayment of the deo’ evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, »ir*inicrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boiror¢ri's covenanis and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor‘gage, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 581 (EXCEPT THE SOUTH 5 FEET, AND THE SOUTH 10 FEET OF LOT 580
IN D. J. KENNEDY'S PARK ADDITION Il{ THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF TIE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

(4-/2-f15-T/L.

)< ng S/70 32 ;Zé "

5231 SOUTH ARTESIAN
(Street]

60632 up vy,
Zo Cosel (**Property Address");

which has the address of
Iilinois

ToOGETHER WITH all the improvements now or hereafter crected on the property, and all essements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be éovered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfuilly seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title to the Property against ali claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY ENSIRUMENT combines uniform covenants for nalional use and non-uniform covenants wifh
limited varintions by jurisdiction to constitule a uniform security instrument cavering real property. ’3

00
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€ s i) VMP MORTGAGE FORMS » {313) 7924700 * (BOO) 521-7281




VI
al
O
O
—
<
O
LL
LL
O
Z
D

SeLar

-
»

0Ot

2035320




UNI!-'()RMCO\'I-:#\JSN an cnle@*A&gr@@:g U
rincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

1. Payment of P
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leaschold paymenis or ground rents on the Property, if any; (¢} yearly hazurd insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estinute the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the,
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay 10 Lender any
amount necesss.y {0 make up the deficiency in one or more payments as required by Lender.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lrudder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'te the sale of the Property or ils acquisition by Lender, any Funds held by Lender ait the time of
application as a credit 2_,air 5t the sums secured by this Security Instrument.

3. Application o1 Foynents. Unless applicable law provides olherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apriicd: first, 1o late charges due under the Note; secand, to prepsyment charges due under the
Note; third, to amounts payable ©inder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnority cuer this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ia the suanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe' makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymentis.

Borrower shall promptly discharge any V.en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation sesar»d by the lien in a manner acceptable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement of th( Yien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 1ns Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak¢ one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveineit: now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exlendcd covzrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: aid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sikject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Por-ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shilli 4ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'o: applied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's sezurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tho .nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excass paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that \he fasarance carriér has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: te repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-dey jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii it extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantially

6. Preservation and Maintenance of Property; Leaseholds.,
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o prolect she value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance tferminates in aceordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid ta Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is axthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or
to the sums secrived by this Security lnstrument, whether or not then due.

Unless Lendr~ and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due catzwf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’irt Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaill 1ot hperate o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 7o commence proceedings against any successor in interesl or refuse to extend time for
payment or otherwise modify anoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Burrower or Borrosvsi’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the #asrcise of any right or remedy. '

11, Successors and Assigns Eov.d Joint and Several Liability; Co-signers, The covenunts and agreements of
this Security Instrument shall bind and braefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and asreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () is co-signing this Security Instrument onfy to mortgage, grant and convey
that Borrower's interest in the Property under the t:rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aud (c} agrees that Lender and any other Borrower may agree {0 extend,
modify, forbear or make any accommodations witi:. r2rard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sectsriv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the iaterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {4) any such Joan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) an; sams already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may chocse/ic make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid r_csces principal, the reduction will be treated as a

partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I enactment or ¢x7iration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable pcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst,ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st7ps specified in the second paragraph of

aragraph 17.
P 14. Notices. Any notice to Borrower provided for in this Security Instrumentsheli be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. TY< wiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice’io Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende: whan given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal 1a)¢ 574 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Irstrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumien| or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instvuiaent and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. :

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at uny time prior (o the earlier of: () 5 days (or such other period as
applicable low may specify for reinstatement) before sale of the Properly pursunnt ta any pawer of sale conlained in this
Sevurity Instrument; or (b) entry of a judgment enfurcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonsble attorneys’ fees; and (d) takes such uction as Lender may
reasonably tequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the ohligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shati not apply in the case of acceleration under paragraphs 13or 17,
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19. Acceleration;
breach of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraphs 13 uad 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ull sums sccured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect atl expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph [9 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
cosis of managemeni of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ride" > to this Sccurity Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrur~nt, the covenasts and agreements of each such rider shall be incorporated into and shall amend and
supplement the ccverants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check worliirable box{es)]
{1 Adjustable Pite Rider {] Condominium Rider ] 2-4 Family Rider

] Graduated Payment ®ider (7] Planned Unit Development Rider

[ Other(s) [specify) '

By SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrover and recorded with it.

/ Orva Mars Gosa -
ﬂﬁc_

(Seal)
—Borrowsr

{Secal)

{Space Beaiow This Line For Acknowiedgment) — -

STATE OF [LLINOIS, County ss:

I, THE UNDERSIGNED . @ Notary Public in and foiap’u.~ounty and state,

do hereby certify that ANA MAR;I':"ESPINOZA. A SINGLE PERSON

, persenally known to me to be the same person(s) whose name(s)

>3
a3

he

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the uses nnd purposes therein

set forth. §
Given under my hand and official seal, this 215t day of August . 19 86 g

My Commission expires: .
AR OFFICIAL SE0 / @W&ac

Wetoria Ky,
Mﬂ' PuMC. Sf:':u::r Notary Public

Elﬂiluhﬂ. ‘7. lm
D RETURN TO: """y,
W

AN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

DUTH KEDZIE AVENUE
AGO, ILLINOIS 60629
. ATTENTION: LAURIE GRON
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