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This instrument prepared by
and should be returned to:

ion tarn | gesas - MARTGAGE e | 14*

One First National Plaza . s
Suite 0049 3
Chicago, lilinola 60670-0049
N
THIS MORTGAGE (“Security Instrument™) is givenon .............. Auguat.22...,.. ,19. 86
The mortgagor is . ANN, BALVORSEN . &nd. ... ... ... ... uiiuruiasnr ittt asanane,
ga .STEVEN. HALVORSEN,.  MARRIED TO.EACH .OTHER .................ooiiiiinnn, PR
................................................................................... (“Borrower™).
3 This Security "astrument is given to ............... THE FIRST. NATIONAL BANK OF CHICAGO . ... ,
§ which is organizea_and existing under the Jaws of ........ THE UNITED STATES. OF AMERICA (5. ... ..
= and whose address i~ ......... ONE. FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60679, . .. ... ..
N {“Lender”). Borrower awes Lender the principal sum of o
= .FIFTY=-ONE. THRJUSAND .SIX HUNDRED...AND. NO/100 ... ... ittt naann,s
Dollars (US. $ ...... £1,600.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (“Note”) which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on . . .Septecber.0t, 20%0.. . This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interczi; and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under parag-aph 7 to protect the security of this Security Instrument; and (c) the performance
of Bortower’s covenants and agreeme=.cs cnder this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lruder the following described property located iCOOK .............

County, lllinois:

<y

I ¥ ator s

LOT 58 IN 0.J.ROSE'S SUBDIVIXTO4 OF BLOCK 27 IN SHEFFIELD'S
ADDITION TO CHICAGO, BEING A FART OF THE SOUTH EAST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RAWQGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED s
s NOVEMBER 19, 1853 IN BOOK 49 OF MAFS. PAGE 53, IN COOX COUNTY,

ILLINOIS.

47/ az w5073y

86382397

,,,,,

ﬁh has the address of .1730. NORTH. HERMITAGE ........... , CHICAGO. .........cccuvvun.. .
(Streel) (City) ~
Ninois .. 5'?26622' TEENE (“Property Addms”);uﬁll- ESTATE TAX ID #1 “-31-820-032-00M (

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Security Instrument as the “Property™.

£98

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to g
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. {8
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-  «}

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS—singte Family—FNMA/FHLMGC UNIFORM INSTRUMENT
OEL 1688 (R-2-88) FORM 3014 12/83
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arrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debl evidenced by the Note #nd any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{“Funds”) equal to une-twelfth of: (a) yearly taxes and assessments which may autain priority over this Security
Instrument; {b) yearly leasehold payments or ground rents on the Property, il any; (c} vearly hazard insurance
premiums; and (5) yearly martgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimales ol future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and aﬁpl ing the Funds, anaiyzing the account ar verifying the
escrow items, unless Lender pays Borrower interest on the Funds and ugphcable law permits Lender to make such
a charge, Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement
is made or applicable law requires intereslt 1o be paid, Lender shall not be required to pay Borrower any interest or
earnings on Lhe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose fur which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, 70 Borrower's option, either promptly repaid to Borrawer ur credited 10 Borrower un monthly pay-
ments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrawer shall pa:“to Lender any amount necessary lo make up the deficiency in one or more payments as

required by Lender:
Upon payment/i full of all sums secured by this Securili\; Instrument, Lender shall prompuy refund to
Borrower any Funds ‘eelr. by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than j«at1ediately prior to the sale of the Property or its acquisition by Lender, any Funds held

by Lender at the time oi-arplication as a credit against the sums secured by this Security Instrument.

3. Application of Payr.ents. Unless applicable law provides atherwise. all payments received by Lender
under paragraphs | and 2 shaii Leupplied: first, to late charges due under the Nute; second, lo prepayment charges
due under the Note; third, to amounts payable nnder paragraph 2; fourth, to interest due; and last, to principal
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due.
Borrower snall pay all taxes, ussessments, charges, fines and impositions attributable

4. Charges; Liens.
to the Property which may attain priority 7ve: this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligationy in the manner provided in paragraph 2, ar if not paid in that manner,

Borrower shall pay them on time directly (o tie person owed payment. Borrower shall prompily furnish to Lender
all notices of amounts to be paid under this pozograph. If Borrower makes these payments directly, Borrower shall
promplly furnish to Lender receipts evidencing .b¢ payments.

Borrower shall promptly discharge any fien «:hich has priority over this Security Instrument unless Borrow-

e payment of the obligittion.~ecured by the lien in a manner acceptable to Lender; {b)
h in the

vor(c)
ecurity

er: (a) agrees in wriling to t
contests in good faith the lien by, or defends against enfarcement of the lien in, legal proceedings whic

Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Propert
secures from the holder of the lien an agreement satisfatory to Lender subordinating the lien to tﬁis
Instrument. If Lender determines that any part of the Proper.y is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice i-e-itifying the lien, Borrower shall satisfy the lien or
take one or more of the aclions set forth above with 10 days r{ the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriesits now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terr>“extended coverage” and an{; other hazards
for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that
Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ani shall include a standard mortga
t

e
: . ; : . y

give to Lender all receipts of paid premiums and rencwal notices. In the event of 1222, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if no. made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheli be applied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and Zunder's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security woud br lessened, the insur-

clause. Lender shall have the right to hold the policies and renewals. If Lendcr reyyiires, Borrower shall promp

rity Instrument, whether oi-zor ‘b2n due, with any
ot does net answer within 3% davs a notice from

ance proceeds shall be applied to the sums secured by this Secu
proceeds.

excess paid to Borrower. If Borrower abandons the Property,
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the inzvrance

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securitv. Instrument,
whether or not then due. The 30-da¥‘ period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
date of the monthly payments referred to in paragraphs | and 2 or cgange the amount
of the payments, If under paragraph 19 the Property is acquired by Lendes, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 10 the extent
of the sums secured by 3\53 Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantjally change the Property, allow the Property to deteriorate or commit waste. If this Security ?nslrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include payingblny sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
Lng on th; roperty to make repairs. Although Lender may take action under this paragraph 7, Lender does not

ave to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement &t the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

extend or postpone the due

»
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RIDER TO APPENDIX D

ADDENDUM

This ADDENDUM is made this 22nd  day of _August
198 6, and is incorporated 'into and ,hnll be deemed to amend and
supplement the Borrower's Note to THE TIRST NATIONAL BANK OF CHICACO
i {the "Lender") and the Mortgage dated of even date herewith given
S by the undersigned (the "Borrower") to secure the Borrower's Note
= to the Lender.

The Borrower acknowledges and understands that the
- Mortgage Loan evidenced by the Note has been made from funds
o ocbtained for public purposes through the sale of tax-exempt bonds
by the City of Chicage, Illineis (the "City") pursuant to its
Mortgage Purchase Program {the "program"). The Borrower
understrnds that any misstatements in the affidavit signed by the
1 Borrow¢r and/or the performance of certain other acts by the
. Borrower ~may cause the interest of the Bonds to be subject to
' federal LD zome taxation, which would adversely affect the
Precgram. 1 order to preserve the integrity of the Program, the
Borrower coverants and agrees as follows:

1. Until notified to the contrary by the hereinafter
defined Mast:® Servicer the Borrower agrees to make all
payments requirzd by the Note and Mortgage to Universal
Mortgage Corporation, P.O. Box 2082, 744 North Fourth Street,
Milwaukee, Wiscousir. 53201 (the "Master Servicer") under a
Master Servicing Zgruement dated October 1, 1985 among the
Master Servicer, thc City and Continental Illinois Bank and

Trust Company of Chicage, as Trustee.

2, To the extent otunerwise permitted by law, the Note
may be accelerated, and upgsi, acceleration all sums due under
the Note will become immediately due and pavable in £ull, upon
(a) any assumption of the nNOte and Mortgage, (b} any esale,
rental, transfer or dispositiun of title to or possession of
the Property or any interest thecein, (¢) any failure of the
Borrower to occupy the Property as liis principal residence, or
g (@) any failure of any agreement, or statement of fact or
; intention in the affidavit executed by the Borrower to be true

and correct.

3, The Borrower will notify the City, the Master Servicer
and the Trustee upon the happening ot Jary of the events
specified in Section 2 of this Addendum. '
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4, The provisions of this Addendum will govern in the
case of a conflict with any provision of either the Note or the

Mortgage.

o
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IN WITNESS WHEREOF, Borrower has gxecutged this Addendum.

e
Borrower

Borrower

STEVEN HALVORSEN

8504243

‘f&hxs Instrument prepared Dby
and should be returned to.
Grace Clausen -
The First National Bank of Chlcaqo
Mail Suite 0049
Chicago, Illinois 60670-0049
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