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THIS INSTRUMENT NEEDS TO BE RE-RECORDED DUTREO A CORRECTION ON THE

ADJUSTABLE RIDER AND THE ADDITION OF THE CONDO RIDER. 86219292
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MORTGAGE
THIS MORTGAGE f“Secunw Instrumenl") is Emcn OTL vvvrreeenne MAY. 28t e iernt e aared bR Eeneree s seirg
V'g 'I'he mort nrﬁiﬂmﬁiﬂgmﬁ %, RIVORCED, ANMDLNQT. SJNCF..RFMABRIED .AND MARICH.. NETSON,
; ("*‘Borrower™). This Security Instrument’is given tq.. N T S ‘

'U"MC'F AGH CORPORNIION teeeteere e s bk RS rabesebe " \Ohtch is orgnmzed and existing

ﬂﬁir eluwsof oo NI s . nud whose address is ... SR,
TEi v, ARP-‘N ILLE RD. , NAPERVILLE Ll ﬁQﬁ‘lQ.... Crnaseanas ("Lendcr")
Borrnwcrowcs Lernd ,r he principal sum of .. ONE. HUNDRED, THOUSAND. AND. NQ/ 100 mmmmmmmm s ATy
mnnmDollars (ULS. $100,000.00...........). This debt is cvidenced by Borrower's note

etaressesnavetsereensonnsagodsnrdirantins

datcd the same dalc as thas ‘:ccumy Instrumenl (“Notc'g which providcs for monthly paymcms. with the full debt, if nol

paid earlier, due and payaulz oo KHENEL VR4 02 K- S .. This Security Insirument
secures to Lender: (a) the reoar rnent of thc debt cvtdcnccd hy thc Notc, wlth mrcrcst, and ntl renewals, extensions and
modifications; (b) the payment 27 all other sums, with interest, advanced under paragraph 7 to profect the sccurity of this
Security Instrument and (c) the performance of Borrower's covenants and agreements under this Sceurity Instrument and

the Note. For !hls purposc. Borrower'dies hereby mor &3 ¢, grant and convcy to Lender lhc I'ollowmg described property
located in ciinnneenincenansrene, SR COPURRSRUTUUTTTIN o 0.9 o SRS T PPV UUROTIN ... County, Illinois:

UNIT 101l TCGETHER WITH ITS ULMNIVIDED PERCENTAGE INTEREST IN THE COMMONELEMENTS
IN PHEASANT CREEK CONDOMINIUM NUM3ER 2, AS DELINEATED AND DEFINED IN THE DEC-
LARATION RECORDED AS DOCUMENT 226448211, AS AMENDED FROM TIME TC TIME, IN SECTION
8, TOWNSHIP 42 NORTH, RANGE 12, EAST -OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS;
TAX I. D. #: 04-08-200-022-10f6 H,0J + w v o
=]

Y

P -
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2
which has the nddress of ....t0%%. Spring iy, A *} 9‘(;1/ ............ cereervens sosveenrecs NARERRESDK s nrvvcssssvsririereen
lSIroetl [Caty) . S
THNOIS oo RRABR e e (“Property Address'); _
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, righls. -

appurtenances, rents, royalties, mincral, oi! and gas rights and prolits, waler righls und stock and nil fixtures now or

herealier n part of the praperty. All replucements and additions shall also be covered by this Security Insirumens. All of the

foregoing is referred to in this Security Instrument as the "Property.™ :
BOKROWER COVENANTS that Horrower is tawfully seised of the estute hereby conveyed and has the right 1o

marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property ugnm'il all clnims and demands, subject 1o any

encumbrances of record,
\ . . . . -
THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with f.'
limited variations by jurisdliction lo constitule n uniform security instrument covering rent property, d

ILLINOIS—single Family—FNMA/FHLMG UNIFORM INSTRUMENT 'g 5 00 MAIL Form 3014 12/83
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If Lender required morigage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums recuired ta maintain the fnsucance in effect until such lime as the requirement For the
insurance terminates in nccordance with Borrower's and Lender's wrilten ngreement or applicable luw,

8. Inspection. Lender or its ngent may make reasonable entries upon amnd inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in liew of condemnatian, are herchy
assigned and sha!l be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amotint of the proceeds multiplied by the foltowing fraction: (a) the total amount of the sums secured immediately
before the toking, divided by (b) the fair market value of the Praperty immedialely before the taking. Any bulance shall be
paid to Borrower.

* - " If the Property-is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers Lo
make an award o settle a claim for damages, Borrower fnils to respond to Lender within 30 days dfter the date the notice is
given, Lender is auinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums sccured ov-this Security Instrument, whether or not then due.

Unless Lende ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale o th monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut ®tleased; Forbenrance By Lender INot a Waiver, Extension of the time for payment or
modification of amortizaticn #f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orerate to relense the linbility of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 10/commence proceedings against any sugcessor in interest or refuse to extend lime for
payment or otherwise modify sinortization of the sums sceured by this Security Instrument by renson of any depmnnd made
by the original Borrower or Borrowe(*s rusaessors in inlerest. Any florbenrance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the e-lercise of any right or remedy.

11. Successors and Assigns Bound, Juint and Severnl Lisbility; Co-signers, The covenauts und agreements of
this Security Instrument shall bind and ben:{it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreeinents shall be joint nnd several. Auny Borrower who co-signs this Security
Instrument but does nat execute the Note: {n) iz ~o'signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under theZrins of this Security Instrument; (b} is not personnlly obligated to pay
the sums secured by this Security Instrument; and’(:) agrees that Lender and any other Borrower miy agree to.extend,
modify, forbear or make any accommadatians with regyred to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan sccured by this Secirily Instrument is subject 10 a Jaw which sels maximum loan
charges, and that lnw is finally interpreted so that the imiérzst or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (03 aay such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; nnd (b) angy siaes already cedlectied from Borrower which exceeded
permibtted limits will be refunded to Borrower. Lender may chooseio/make this refund by reducing the principal owed
under the Note or by inaking n direct puyment to Borrower, [T a refund »&luces principal, the reduction will be treated s n
partial prepayment without any prepayment charge under the Note. \

13. Leglslation Affecting Lender's Rights. If' enactment or cxpitntion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforcenuiz wccording to its terms, Lender, at its aplion,
may require immediate payment in full of all sums secured by this Security (nsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'stepr'specified in the second paragraph of
paragraph 17.

14, Notices. Ay natice to Borrawer provided for in this Security Instrument siioll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, ‘The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by n.otize 2o Borrower. Any notice
provided for in this Sccurity Instrument shalt be deemed 1o have been given to Borrower or Lendierwhen given as provided
in this paragraph.

15. Governing Luw; Severability, This Security Lnstrument shull be governad by federnlJase and the Inw of the
jurisdiction in which the Property is located. In the event that nny provision or clause of Lhis Sccurity Ynstrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instvument or the Note
which can be given effect withaut the canflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severable. :

16, Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Heneficinl Interest in Barrower. I ali or any parl of the Property or-any
interest in it is sold or transferred (or if a benefcial interest in Borrower is sold or trnnsferred and Borrower is nol a satural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period 7,

of not less than 30 days from the date the notice is delivered or miniled within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demmiud on Rorrower,

18, Borrower's Ripht to Relnstate,  IF Borrower meets certain conditions, Borrower shall hinve the right to have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (u) 5 duys (or such other period ay
applicable Inw may specify (or reinstatement) before sute of the Peoperty pursuatit to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfarcing this Svcurity Instrument. Those conditions are that Barrower:
(n) puys Lender all sums which then would be due under this Security Instrument ancl the Note had na ncceleration
ocuurred; {(b) cures any defnult of any other cavenants or agreements; (¢) pays nll-expenses incurred in enforeing this
Security Instrument, including, but not limiled to, reasunable atiorneys® fees; and (). tnkes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligution to pay the sums secured by this Security Instrument shall continue unchinged. Upon -reinstatement by
Borrower, this Sccurity: Instrument and the obligations secured hereby shall remain fully effective as if no eceeleration had
occurred, However, Lhis right 1o reinstale shall not apply in the case of acceleration under parngraphs 13 or 17,
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AN MIN OFFICIALGGQRY « » .

toan Nuighen:

NEOPPICE: Phe Seawrity fnstrassiea? seeares o Nole whieh contains o provisicn allowing For ehanges o the interest rade, Increnses
ter Ehee Inderes) rato will resull In higher payments, Deereases i 1he interest rate will result in lower paymenis. '

2Bth ay of May 19 B \ and s Incorporated Into and shatt be'decmned’

This Rider is made this
lnstrument”) of the same date glvon by

to amend and supplement the Mortpape, Deed of Trast, or Deed Lo seeure Debl (Bhe “Seecurity
the undersigned (the “Horrower™) to sccure Borrower’s Nole (o L@
"~

BEAGLE MORTGAGE CORPORATICN

s “Nolo Y and coveriug the property deseribed in Lhe Seeurity lostrument pnd loeated al

(tive *Lender™) of the some date

1011Springhill At Northbrook, Illincis 60062

Yroperey Askdeens

MODIFICATIONS, I additlon (o the covenants and agrecinerrts seede in the Seenrity Instroment, Borrower and Leader Mther

covenant and agree us fulluws:

A, Interest Rate and niomihly Payment Changes
The Note has in laitiad Tterest Rate™ of] 9.75 “h The Note jiterest eote may be increased or Licucxmed an the__ 18k
tay of the month Yeginning on June 1 L1186 ard on that day of the month every e
moanth{s) therealer| l ,?

Changes in the interest it are governed hy changes inan inferest rate index called the “Index”, The index is the: {Check one
box to indicate Index.]

(1) &I+ The weekly average v}l on United States Treasury securilies adjusted to a eonsiant maturity of _fen  year(s), as nfade
available by the Federn! Reserve Board.
in no event over the full terii of the Note will the interest rate be increased more (han 4,0 percentage
polnts 4.0 Sepfeom the Initial Rate of (aterest,
Before cach Change Date the Notediclder witl caleulale the new interest rate by adding __two and one-guartelr
%) to the Current Index. Howeyer, the rate of interest that {s required to be paid
percentage pofnis

percentage pobats { 2.25 -
shall never be increased or decreased oo ony single Change Date by more than 4.0
{ 4.0 %) [roms 1he rate of Zezrest currently betng paid,

(2) O* QOthen:

61298

¥ . % o

I1f the Interest rate changes, the smount of Borrewer's monthly payiaeais will change as provided in the Nate, increases in lhiw
interest rate will result in higher payments, Decreases in the interest ratz o0l result in lower paymends,

o

Laan Charges
1t could be that the loan secured by the Security Instrinnent is subject to a ke which se1s maximum foan charges and that law is

interpreted so that the Interest or other loan charges collected or 1o be collectedin sunnection with the loan exceed the permitted
Hndts, then: (1) any such {uan charge shall be reduced by the amotitt necessary 10 prduse the charge to the perpritted Hanit:and (i)
any stms already collected Cron we which exeveded penmitted Hmits will be relunded 16 sov. The Lender may choose (o make this
refund by ceducing the principal | owe under the Nate or by making a direcl payment to i, I« refund reduces prineipl, the

reduction will be treated 45 a partial prepaynment.

C. Prior Liens
If Lender determines that alf o any part of the stims secuwied by this Security Instroment are subject 10 len which has priorily ever

this Security Insttument, Lender may sead Borrower 8 notice identifying that tien. Borrawer shall plos nplly act with regard to that
Hen as provided in paragraph 4 of the Security [nstiwmest or shall promptly secure an agreensent in a fargosatisfaciory to Lender

subordinating that f{en to tis Security Instrument.

B, Transfer of the Pruperty :
17 trere is 8 transfer of the Property subjeet to paragraph 17 of the Security tastrtrnent, Lender may require (1) an increase in the

curtent Note Interest rnte, o1 () un fnerease in (o7 rermoval o) the linit on the amount of any dite inferest rate ehanpd (if there (s a
vinder's wirving the opiion {o aceelerate provided in

Lty o £3) a clurge b the Base Indes Sipnre, ap olf of these, s

paravraply 17,

By signing this, Borrower agrees (o sl of e above, (Seul)
~ bBorrower
Ll emare thian de Beex B elecked o M one el iy eleeked,
amat Lender gitd forrower du et ot rwise geree b aotine
the (s dode s thamond wil) appds {Seal)
-Horrower
[Seul)

-Burrowe

(Seal

~Borrawe

FORM 36545 A
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TH15 CONDOMINIUM RIDER is made this MAY day of 28
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Ducr? (thc

“Security Instrument™) of the same dale given by the undersigned (the " Borrower™) to secure Borrower's Naote to
EAGLE MORTGAGE CCRPORATION
(the "Lender')

of the same date and covering the Property described in the Security Instrument and localed at:
1111 E. WARRENVILLE RD,, NAPERVILLE, 1L, 60540
[Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project-
known as: PHEASANT CREED CONDOMINTUMS

(Mame ol Condoeminium Project]
{the “Condominium Project™). Il the owners associntion or other entity which ncts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit ar use of its members or sharcholders, the Property also
inciudes Borrower's interest in the Owners Association nnd the uses, proceeds and benefits of Borrower's inferest.

" CoNDOM!NIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and Yionoer further covenant and agree as follows:
A. Condominium Obligntlons. Borrower shall perform all of Borrower's obligations under the Condominium

Project’s Constitueri Documents. The “Constituent Documents’ are the: (i} Declarntion or any other document which
creates the Condominio iz Project; (1i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when das. uldues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insurinc: So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master** or **blanket” poll('j o'l the Condominium Project which is satisfactory to Lender and which provides insuranee
caverage in the amounls, for(thz neriods, and ageinst the hazards Leader requires, including fire and hazards included

within the term “extended coveiage,' then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for ha-ard insurance on the Property; and
(ii) Borrower's obligation urider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is'deemned satisfied to the extent that the required coverage is provided by the Owners Association policy. g

Borrower shall give Lender prompt nctic’. of any lupse in required hazard insurance coverage.

In the event of a distribution of hazard insarance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unil or to commaon eleme:’s; any procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Scourity Instrument, with any excess pald to Borrower.

€. Public Liabllity Insurance. Borrower shall take such actions as may be rensonable to insure that the Owners
Association maintains a public liability insurance policy accopinbie in form, amouni, and extent of coverage to Lender.

D. Condemnatlon, The proceeds of any award or cloizia Jor damnges, direct or consequential, payable to Borrower in
connection with any condemnation or other laking of all or aiy post of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hcreky assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrvinent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftr= notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominium Projrct, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty ¢ < in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Conslituent Documents if<t= provision is for the express benefit of

Lender; .
(iii) termination of professional management and assumption of self-malagernent of the Owners Associntion;

or
{iv) any action which would have the effect of rendering the public linbility ir.surunze coverage maintained by

the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, ihop-Tender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secared by the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms nnd provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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