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State of lllinois FHA Case Ho.
Mortgage 131:4612018
(\IQ\ This Indenture, Made this ==——m=waa 2ZND mmmmmmmme—— oy of mmmem————— AUGUST ===mm==w , 1986 , between
- cmmmtemmwwm= STEVEN R. CLARK AND LYDIA CLARK, HIS WIFE ----- —— - ~-=, Mortgagor, and
O e e 2 e e e o FLEET MORTOAGE CORP, =r=cmmecrumumcaenccuemmaaa s m e nmin——-
O carporation organized nnd existing under the laws of m=e———————eaw. THE STATE OF RHODE ITSLAND =wwrmewmmmna,
Mortgaee.

Wilnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, us is evidenced by a certain promissory note bearing even
dale herewlth, in the principal sum of FIFTY EIGHT THOUSAND FIVE HUNDRED FORTY THREE AND 00/100 =wwwe~

{s 58 y 5“3 . 00 JU | e e e o S D D T 0 S - - Lad = Dollars
payable with Interest i the rate of == TEN ~~ percentum( 10 %) per annum on the unpaid balance untl] paid, and made

payable to the order of the MMortgagee at its office in MILWAUKEE, WISCONSIN - - i e 1t 1 e
~_. or at such other place ns<haiizider may designate in writing, und delivered; 1he said principal and Interest being payable in monthly in-
stallments of FIVE HUNDRED /CHIRTEEN AND 76/100 === - - Dollars (§ 513.76 )
on the first day of QCTOBER ==&==~, 1986 , and a like sum of the first day of ench and every month thereafter until the note is fully
paid, except that the final paymeni-ul principal and interest, if not sooner paid, shall be due and payable on the first day of ==mememm

SEPTEMBER - ==, 2016 .

Now, therefore, the snid Mortgagor, for the beter securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements hercin contalied. daes by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Ren) Estate situate, iy ng, and being in the counly of =m===m=————mw= COOK mwmmmemn——
and the State of llinois, to wil:

LOT 36 IN BLOCK 19 IN JOHN MILLER'S LiVING PARK

ADDITION, BEING LOTS 2, 3, 4, 5, 16, 17, i8, 19

AND 20, AND PART OF THE SOUTHEAST }-AND PARY OF

THE NORTHWEST { OF THE NORTHEAST { OF SECTICUN 15,

- TOWNSHIP 40 NORTH, RANGE L3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. //,‘
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Together with all and singular the tenements, hereditaments gnd appurienances thereunto belonging, and the rents, issues, and profits thereof;: -
and ol apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumbing and:
other fixtures in, or that may be placed in, any building now or heréafter standing on said land, and also all the estate, right, title, and interest -
of the said Mortgagor in and to said premises. . .

ZPvESEIs

This form I3 used in connection with mortgages insured undar the one: to {our-lamily programa of the Nallonal Housing Act which raguire
a One-Time Morigage Insurance Premlum payment {inciuding sections 203(b) and (1)} tn accordance with the regulatlons for thoale programs,

Paga 1 of 4 HUD-82116M.1'(5-86 Edition)
24 CFR 203,178}
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To Have and to Hold the above-lescribed premises, with the
appurienances and (ixiures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Luws of the Stule of llinois, witich said rights and
benefits to said Morigngor does hereby expressly release and waive,

And Sald Morigagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attuch to said premises; 1o pay (o the Mortgagee, as
hereinalter provided, until said note is fully paid, (1} 8 sum suffi-
cient to pay all taxes and assessments on said premises, or any Lax
oF assessment that may be levied by authorily of the State of 1.
linois, or of the county, *swn, village, or city in which the said
land is situate. upon the Morzeagor on account of the ownership
thereof; (2) a sum sufficier: te keep all buildings that may at any
time be on said premises, duridg he continuance of said in-
debtedness, insured for the benef of the Mortgagee in such forms
of insurance, and in such amowts ay py be required by the
Mortgagee.

In case of the refusal or neglect of the Mertgagor (0 muke such
payments, or to satisly any prior lien or incumbianc: other than
that for taxes or assessments on said premises, ur.to. aep said
premises in good repair, the Mortgagee may pay suzh-xes,
assessments, and insurance premiums, when due, and o wiake
such repairs (o the property herein mortgaged us in its discretion it
may deem necessory for the proper preservation thereof, und ony
moneys s0 paid or expended shail become so mueh additional -
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgnged premises, if not otherwise paid by 1he
Mortgagor.

It is expressly provided, hiowever (all othier provisions of this
mortgage {0 the contrary notwithistanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF rermove nay (X, assessmend, or tax lien upon or against the
premises described herein or any part thereol or the improvement
situnted thereon, so long as the Mortgagor shall, in goad faith, con.
lest the same or the validity thereof by approprinte legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collzction af the tax, assessment, or lien so
contested and the safe or forfeiture of 1he said premises or any part
thereol ta satisfy the same,

And the said Mortgagor further covenants and agrees as follows;

That privilege is rescrved to pay the debt, in whole o in part on
any installment due date.

That, together with, and in additkon 1o, the monthly payments of
princlpat and fnterest pryable under the terms of the tele seeured
hereby, the Mortgagor will pay w the Mortgagee, on (he first duy
af each wonth until the said note is fully paid, the folowing sums;

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the moriguged property (] as
estimated by the Mortgagee) fess all sums nlrcady paid therefor
divided by the number of monihs 1o elapse before one month prior
10 the date when such ground rents, premiums, thxes and pssess.

ments will become delinquent, such sums to be held by Mortgages
in trust to pay said ground rents, premiums, laxes and special
asscssments; and

{b)  All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
herchy shall e added together and the aggregate amount thereol
shall be paid by the Mortgagor ench month in o single payment to
lrac l;m)lic:l hy the Morigagee (o the following items in the order sei
orth:

{) ground rents, if any, taxes, specinl assessments, fire, and other
hazard insurance premivms;

{ii) interest on the note sccured hereby;

(ili) amortization of the principal of the said note: and

{iv) late charges

Any deficiency in the amount of any such aggregale monthly pay.
ment shall, unless made good by the Morigagor prior 10 the due
date of the next such payment, constitute un event of default
under this mortgage. The Morigagee may collect a “late charge”
not 1o exceed four cents (4¢) for cach dollar ($1) for each payment
more than fifteen (15) days in arrears, to cover the extrn expense
involved in handling delinguent payments.

[f the total of the pryments made by the Mortgagor under
subsection (@) of the preceding parngruph shall exceed the amoumnt
of the payiients actually made by the Morigagee Tor ground rents,
tixes, und assessiments, ar insurance premiums, as the case may be,
sueh exvess, if the lonn is current, at the option of the Mortgagor,
shall be credited on subsequent payments 1o be made by the Mort-
gagor, ar refunded 1o the Mortgagor. if, however, the monthly
payments made by the Mortgagor under subsection (o) of the
preceding puragraph shall not be sulficient to pay ground rents,
tuxes, and assessments, or insUranee premiums, as the cuse may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary to make up the
aeficiency, on or before the date when payment of such ground
repts. Jixes, ussessments, or insurance premiwms shall be due. If at
anytirieshe Mortgagor shall tender to the Mortgagee, in necor-
tance with 452 provisions of the note sccured hereby, full payment
of the enti‘e indebtedness represented thereby, the Morigagee shail,
i computing Hw-amount of such indebredness, eredit 10 the ne-
count of the Morigogzor any balunce remaining in the funds nc:
cumtilated under the arovisions of subsection {g) of the preceding
paragraph. 1f there shall e a default under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgngee p<quires the property otherwise afier
defoult, the Morigagee shall wnply, st the time of the commence:
ment of such proceedings or at tie ime the praperty is otherwise
acquired, the bulance then remalning s the funds accumulated
uader subsection (@) of the preceding sarsgraph as a credit against
the amount of principal then remaining wnpaid under said note.

And as Additional Securlty for the payment of the indebledness
aforesaid the Martgagor does hereby assign to the Mortgagee nli
the rents, issues, atid profits now due or which may hereafier
ecome due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafler
erected on the martgaged property, insured os may be reguired
from titke (o time by the Mortgagee agalnst loss by lice and other
hazirds, casualties and contingencics in such amounts and for such
periods us may be required by the Mortgagee and will pay prompt.
ty, when due, any premiums on such insurance proviston far pay-
ment of which lins not been mude hescinbefore, Al insurance shall
be carried in companics approved by the Morlgagee and the
policics and renewals thereof shall be held by the Mortgagee and .
lave attached thereto loss payable clauses in favor of and in farm
nceeptuble to the Mortgagee. In event of loss Mortgagor will give
immiediate notice by mafl to the Mor(gagee, who may make proaf
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