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THIS DOCUMENT PREPARED BY:
GILLDORN MORTGAGE MIDWEST CORPORATION ..

1501 WOODFIELD ROAD 8563838<6
SCHAUMBURG, ILLINOIS 60173-4982 :
LINN }.:;pImt/RI:SIDENTIAL LENDING

[Space Above This Line For Recording Uats)

MORTGAGE
THIS MORTGAGE v ccurit strumcnt'a iven on ,,. JAWGUST A4, Feber e e e e .
19...88., The mortgagoris ... ZHLL 1. . -J {3“1 .. . N, AL SN W JANNGE HISWIE e ereeserenerenne s
TR A7) ST P VO PPRRTOrppT . ("Borrower™). This Security Instrument’ ls gwcn 1O LT TR
....... m*mrﬂmmmmlm crtirereennrseratesrmaessnesernes e nnnesnepnessnnesseenerenennenneen, WhHich is organized and’ cxmmg
under the laws of .. THE, STATE  QF, DFM.\‘."ARE ............................ nnd whase address is ... 1507, RQRPFTELD. RA...
LBGHAUMBURG... T HOMB e esrecemmere e e R E e AR L s e s e e bresre e e s ("Lcnder“)
Borrowar owes Lender/ne pnncapal sumof .. OUSAND, STR TUNDRED AN 007100 L e, g
............................................................. Dollnrq (U.S. &0 ). This debt is evidénced by Borrowersnolc &5
datcc: thc same date as thisSee: -nly Insirument (**Note'), v.hn:h rovudc'. for monthly paymcnm. with the full debt, il hot (5o
paid earlier, due and payableoni....... R SEETEMBER..QAST.. 2001, vessiieneres THIS Scturity Instrument &
sceures to Lender: (a) the repuyroent of the debt evidenced by lhc No!c. wuh imeresl and’ all renewals, extensions and 19 2]
modifications; (b) the payment’or all other sums, with interest, ndvanced under poragraph 7-1o protect the security of this o
Security Instrument; and (c) the perfarriance of Borrower's covenants und agreements under this Security Insirument and o<
the Note. For this purpo%c. Borrower dres hercby mortgugc, grant and convey to Lender the !‘nllow!ng described property
located In oo, GO G e e’ COURLY, lliinois'
LOT 106 IN BRICKMAN MANOR, FIRST ADDITION, UNIT NO. 1, BEING A SUBDIVISION. OF PART
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF LLECTION 27, AND PART OF THE WLEST 1/2 oF 'l'(!L
WEST 1/2 OF.THE SQUTHWEST .1/4 OF SECTION 2¢, /LL IN TOWNSHLIP 42 NORTH. RANGE 1i EAST.
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK counNYY, I[LLINOIS. ‘ C
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which haﬂhc address of .. 70'IGREENWOOD .............. et D P Veeeneees ML, EROSPECT . . e
[Streen] [Cty] - . . :;_4.
Illmo:s ................... GOOSG ............................. ("'Property Addrcﬁs") 4
[Zip Code] e
:-L_'
3

TOGF.THER WITH all the improvements now or herealter erected on the properiy. and ‘all. easemenls, nghls.,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and.all fixtiires. now. or.

hereafter a part.of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby convc)'cd and has the nghl o

mortgage, grant ‘and | convey the Property and that the Property is unencumbered, except fof encumbrances ‘of record.
Borrower warrants and will 'defend gencrally the title 1o the Property against all clnims and demands, subjccl to any

cncumbrnncer. ol‘ record

THIS: SECURITY INSTRUMENT combines uniform covenants for national usc. nnd non- um!'orm covcnnms WIIh-»

limited variations by jurisdiction to constitute a uniform security instrument covcrmg real property.

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
RCMT LOAN NUMBER: JENNINGS

GMM-—419 3/86 - 002
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NON-UNIFORM-COLJNNS ;rrnwcr and I.cn;er lurl her cov:nan:l' nn;‘agrce as mws

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} vhe action required to cure the
default; (c) a date, not fess than 30 diys from the date the notice Is given to Borrower, by which the default nnist be cured;
.- and: (diatiat failuré to ¢urelthe ‘default-on or before the date specified in the notice may result:inacceleration of the sums
'%:Hclirad‘by“thls‘.Sec"thyE Instruiment, foreclosure by judicial proceeding and sale of the Property: ‘Fhe notice shail furttier
-informy Borrower ol the/righit:to/reinstate: after-acceleration and the right to assdrt in the foreclosure proceeding:the non-
: éxistence of a defivli.or:any-cther defense of: Borrower to.acceleration and foreclosure. If thé defauit Is not cired on or
" before the date.specified inithe:notice; Lender-at [ts option may reqguire immediace payment:In full of all:sums secured by
- this: Securlty: Instrument: without: further demand and.may foreclose this Security Instrument by judicial preceeding.
- Eender shail:be: entitled to' collect:all expenses incurred in pursuing the remed.ics provided in this parngmph 19, includ!ng.

- but uot limited to, reasonable attorneéys’ fees:and costs of title evidence,

- 20.:Lender:in"Posaession, Upon:accéleration under-paragraph 19 or abandonmcnt of thc Propcrty and at any time
pnqn 16 the: expirationtoftany. period of redemiption following judu:ml sale, Lender (in-person, by. agent or by judicially
.-appointed receiver) shall.be: éntitled-1o enter: upon, take possession of and: manage the Praperty and o collect the rents of
- the' Propesty including shosi past due. Aniy'rents collected by Lender or thereceiver shall be upplled first to payment of the
‘costs:af:management:of the:Froperty and.collection: of rents;: including, but not limited to, receiver's fees;. prcmnums on

: rcccwer s bonds and reasanable attorneys’ fees, and then-tathe sums secured by this Security Insirument.
. 21;:Relense; Upon: payment:of all:sums secured by this Security Instrument, Lcnder sha!l rolease thls Sccunty
Inslrurnent witheut chargetoBorrower: Borrower shall pay any recordation costs, .
22, Walscer F Homestead, Borrower woives: all right of homestead exemption in the Property.

23, R!ders; rie ihis Security Instrument. I one or more riders are executed by Borrower and recorded together with
“ihis’ Security Instrur ienf, the covepants and ngreements of each such rider shall be mcorporm:d into and shall amend and
supplcment the ccm.'.a )i nnd_ ngrecmcms ot' this Security Instrument Bs if the rider(s) were n part of this Security
Instrumcnt [Check 8 Al box[cs)] "

......

0 AdJusmble Rale Qi Rer O Condomlmum Rldcr 7] 24 Family Rider
E_] Graduatcd Paymcn F:der I [:] Planned Unit Development Rxdcr

[:l Othr.r(s) [spc::n’ y]

- C-BY SIGNING ‘BeLow, Borrower acr=ots and agrees lo the terms a
rnstr'ument nnd in an:;' nder(s) cxecuted by mrr ;wer and’ recorded wlth 1r

ovenants ‘contained in this Security

—Bormwet
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1. Payment of Principal and Interest; Prepayment and Late
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to o written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: ,(a) ycarly taxes.und assessmenis which may attain priority. over this Security: Instrument;. (b) yearly

rges. Borrower shall promptly pay when duc’»i:“
e

Avy 0

N

e

leasehald payments or ground rents an the Property, if any: (¢) ycarly hazard insurance premiums; and (d) yearly . .

mMOorgage insurance premiums, it any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow ilems. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the éscrow itéms.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and opplicable law permits Lender to make such a.charge. Borrower and
Lender may agree in.writing that interest shall be paid on:the Funds. Unless an agreement is-made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the. Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the
purpose for which ench dehit ta 1he Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument,

i the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid tg Borrower, or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay thejescrow items when due, Borrower shall pay to Lender any
amount necessacy 1o make up the deficiency in one or mare payments as required by Lender,

Upon payrient in full of all sums secured by this Seciirity histrument, Lender shall prompily refund to Borrower
any Funds held by Zender. IT under paragenph 19.the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately p=0r°20 the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguinst the sums secured by this Security Instrument.

3. Application o/ ®ayments. Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall te =pplied: first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, 1o amounts payatic under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, B riower shall pay al! taxes, nssessments, charges, fines and impbsitions sttributable to the
Property which may altain priorizy over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these abligatiol's ‘a e munner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the persan owed payment. Borrower shall promptly furnish to Lender all notices of smounts
to be paid under this paragraph. 1f Borrawer makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ray lien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the abligatica sscured by the liert in a manner acceptable 1o Lender; (b) contesis in good
faith the lien by, or defends aguinst enforceinen-ofihe lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien un
agrecment satisfactory to Lender subordinating the fieri tothis Security lnstrument. If Lender determines that any part of
the Property is subject to a lien which . may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shal} satisfy the lien 0r take one or more of the actions set forth above within 10 days
of the giving af natice. o 4 ‘ .

5, Hazard.Insurance, Borrower shall keep the impiiviments now existing or hereafier erected.on the Property
insuted ngainst loss by fire, hazards inclided within the lerm “ektencied coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ariounts and for the periods that Lender requires, The
insurance carrier providing the insurnnce shall be chosen by Borrcver subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shal) be nccepiable to Lender ans shall include a standard mortgage clause.
Lender shatl have the right to hold the palicies and renewals. IT Lender regiizes, Borrower shall promptly give to Lender
all réccipts of paid premiums and renewal notices. In the event of loss, Borrowe: chall give prompt notice to the instrance
carrier and Lender. Lender muy make proofof loss if not made promptly by Borsowzr. '

Unless Lender and Borrower otherwise ngree in'writing, insurance proceeas shall be applied to restoration ot repair
of the Property damuged, if the restoration or repair is economically fensible and Leniavr's security is'not lessened. If the
restorstion or repair is not economically feasible or Lender's security would be lessenid, the insurance proceeds shall'be
applied to the sums secured by this Security Instrument, whether or not then due, with/any excess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days o notice from Lender thint the instrance cacrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the precesds o repair or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. Tae d0-day period will begin
when the notice is given,

" Unless Lender and Borrower otherwise agree i writing, any apptication of proceeds to principndishall not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amoust of the prytrents. IF
under parngraph 19 the Praperty is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumeént immediatély prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantislly
change the Property, allow the Property to deteriorate or commit waste, If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

" 7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legnk proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Praoperty. Lender's aclions may include puying eny sums secured by 5 lien which bas priority over this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have to do so. : -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement ‘at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. FELERR AR ST S
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