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" Tbls Indenture, Made this . 28TH day of AUGUST | 19 86, belween
TIMOTHY A. CLARK AND BRIDG ET M, CLARK , HIS WIFE ‘ ]
, Mortgagor, and
SHELTER MORTGAGE OOR PORATION : _
a corporatlon organized nnd exisling under the laws of the State of wisuonsin o ,
Mongaacc. ' ‘ '

Witnesseth: That whereus thc Mortgngor Is Justly Indebied to the Morigagee, ns I8 evidenced by o certnin promissory note bcnrlng even
date herewlth, in the principat sum of
EIGHTY EIG HT THOUSAND ONE HUNDRED TWENTY-8IX AND NO / 100 e
88126 .00 # NINE AND 50/100 B - Dollars
ynblc with interest at e ratc of ¥ - percentum (94500 %) per annum on the unpaid balance untll pald and made
paynble to the order of (e Mortgagee at Its office'in ~ Rogelle, Illinois |
or at such other. plagq as the hulder may designate ln writing, and delivered; the sald prim.ipal and interest being paynblc in momh!y in-
stallments of SEVEN HUNLEED FORTY-ONE AND 02/100 © Dollrs (8 THY 02 )
on the first day of - OCTOBER' , 19 86, and a like sum of the first day of each and every month thcrcnftcr untl} the nou: Is fully
paid, except that the final” payment of principal and interest, if not sooner paid, shall be due and pnyablc on. thc first dny of

SEPTEMBER ‘ 2016 .

Now, lhmrore, thc said Mortgagor, for the beiicrae :uring of the puyment of the sald principal sum of money. nnd Interest and thc perflor-
mance of the covenants and ngrecments herein contaiird, does by these presents Mortgage and Warrant.unto the Mnngagce, lls SHCCCSS0TS

or assigns, the following deseribed Real Estate sltuatc. ivian. and being in the county of COOK ., 4

and the State of tllinols, to wit: -~ - Sy E
LOT 220 IN ELK GROVE' VILLAGE SECTION 1 _NORTH, BEING A Ao TR
SUBDIVISION IN THE SOUTHEAST QUARTER CF %ECTION 21, TOWNSHIP #1 ‘ o
NORTH, RANGE 11, EAST OF THE THIRD PRINCT?AL MERIDIAN, AGCORDING .

TO “THE PLAT' THEREOF RECORDED AS DOCUMENT ‘NUM3ER 16806228 AND 1 0
FILED AS DOCUMENT 1718827, IN COOK COUNTY, "TLLINOIS. - ’
(Such property having been purchased in whole oriin part wi'ch £
the sums.secured hereby.) X

TAX KEY NO¢ 0B=21-407-011 {% ‘

The attached Rider is incdrpor;e 7i're\wrjein énd made a rart of this instrument.’

Together with all and singular thc tenements, heredilamcnls and appurtenances thereunto bclanging, “na *,‘*c rcnts. issuc: and profits
thereof; and all apparatus and fixtures of every kind for thé purpose of supplying or distributing heat, light, water. ar power, and-all plumb-
ing and other {ixtures in, or that may be placed In, any bullding now or hereafter standing on said land and also atl the cstnrc. right, title, -«
and Interest of the said Mortgngor in and to said premises.

To have and Lo hold the nbov: described premiscs, with the ap- ol this instrument; not.to suffcr. any lien of m‘cchnnics' men or
purt:nanccs and ﬂxturcs. uato’ Lhc said Mortgagee, its successors  malerial men 1o attach to said premises; 1o pay to the Mortgagee,

and dssigns, forever, Tor the purposes and uses herein set forth, as hereinafter provided, until said nate is fully paid, (1) @ sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and asscssments on said premises, or
Homestead Exemption Laws of the State of llinais, which sald any tax or assessment that may be, levied by authorlty of the
rights and beqefits the said Morlgagor does herehy expressly State of tinois, or of the county, town, village, or city in which
relcase and waive the sald land Is sitiimte, upon the Mortgagor on account of the
ownership thereaf; (2) a sum sufficlent to keep all bulldings that
‘And said Mortgagor covenants and agrees: may at any time be on said prcmlses. dur!ng the contlnuance of -

sulg Indebtedness, insured for {he benefit of the Mortgiigee in
To keep said premises in. good repair, and not to do, or permit  such forms of’ lnsurance. and in such nmounts, as may be're.’
to be dong, upon sald. prcmises. anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended, to be cffected by virtue L

This form Is used in connecilon with mortgagoes insured under tha ono- to four-family programe of tho Natlonal Housing Aot which provide
for poﬂodlu llnrigngo Inlurnnco Prom?um paymants.
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In case of the refusal or neglect of the Mortgagor 10 mike
such. payments, or to satisly any prior lien or Incumbrance other
than that for taxes or assessments on sald premises, or to keep

. said premises in good repalr, the Mortgagee may pay such taxes,
assessments, and. Ensuraqce .premiums, when due, and may make
such repairs to the property herein mortgaged as in Its discretion
it may deem necossary for the proper preservation thereof, and
any moneys so pald or expended shall become so much addi-
tlonnl Indehiedness, secured by this mortgage, to be paid out of
proceeds of the sulc of the morigaged premises, iF not otherwise
pald by the Moctgagor.

Iis expressly provided, howaver (all other provisions of this
morigage o’ the contrary notwithstanding), that the Mortgngee
shall not be rchuircd nor shall it have the right to puy, discharge,
or remove any laX, assessment, or tax len upon or against the
premises described herein or any part thercol or the Improve-
_ments situated thc'..:m so long as the Mortgagor shall, in good
falth, contest uic- snmc <r the valldity thercol by approprlmc
‘legal procccdmg.r, brought 11 & caurt of competent jurisdictlon,
which shall operate to prevany the colleciion of the tox, nssess. -
ment, or lien so contested tiid e sale or forfeiture of the saiil
prentlses or any part thereof toaprdafy the sume,

And the snid Mortgagor further covcmnts and tgrees as
follaws:

That privilege is' reservedl ‘to puy the deb‘ fn wh ﬂle. or in part,
on uny instnllmem due- date. .

Thm tcgcmcr With, . aud in, nddiuon to,. zhc mm...n, nyuwm.s
of prluclpnl and interest puyuble under the terms of \‘w pale
seoured heteby,-the Mortgagor will pay to tho Mortgagee on the
fiest diy of each'month until’ thcisnfd note s fully-pald, the
following sums:

-~ {(®) An amount sufficient to provide the holder hereof with
funds to pay the next mortgnge insurance premium If this instru.
ment.and the note secured-hereby are inaured, or u monthiy
churge (In et of a mortgage {nsurance premium) If they are held
by the ‘-‘-cuclury of Housing nnd Urbnn Deveio;amcnl. it follows;

(1 andd so long ns said nole of even date and this instru.
ment ure Insureel or wre retnsured under the pravisions ol the Na-
Lionnl Housing Act, an amount sulficlent to aceumulale iy the
hands of the:holder one (1) month prior to its due date the an-
nual inorigage instirance premlum, in arder to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urbary Development pursuant to the National Housing
Act, ny amended,. and appllcable Rcaulutions thercundcr. ar

{n ‘If and so long a3 sald nots of even date and this Instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, 'a monthly charge (in lleu of a mortgage insurance °
premium):which shall be In an amount equal to one-twelfth
(1/12} of:one-half (1/2) per.centum of the average oumnndmg
bulance. due on. & nole compuied. wlifout taking into acéount
dchnqucncics or prcpnymems.

(b) A sum cqual to the ground rents, If any, next due, plus
the premiwims that will next become due and payable on policies
of fre nud other hazard insurance coverlng the mortguged prop.
erty, plis taXes and assessments next due on the mortgaged prop-
erty (all as estimated by 'the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one

month prior 1o the-date when such ground rents, promiums, laes -

and assessments. will become delinquent, such sums to be held by
Mortgngee in trust 10 pay sald ground rents, premiums, taxes and
special nssessiments; nnd

(¢} All payments mentloned in the two preceding subsections
of this pqmgrnph and all payments to be made under the note

su.urcd hcx’éby shull Bc uclc{cd l&gcthcr and the aygregate amount
thereof shall be paid by the Mortgagor each mornth-in'a single
paymeni to be aplied by the Mortgagee 1o the following items in
the order sct forth:

(1) premium charges under the contract of insurance with the
Sceretary of Housing und Urban Development, or monthly
charge (it lieu of morignge inmirance premium), as the case may

CH

(I ground rents, if ary, um.q apecinl assessments, fire, und
ather haztrd !nmr«mc premiums;

(111y {uterest on the note secured hereby;

{IV) amortization of the princlpnl of the sald note; and

G

(V) lnte chinrges. g
a

"

Any deficiency in the amount of any such aggregnte monthly
payment shall, unless made good by the Mortgagor prior to the
due dnte of the next such payment, constitute nn event of default &
under this morigage. The Morigagee may collect a *'lote charge" b
not ta exceod four cents (4') for ench dolar ($1)for each pay- N
ment more than fifteen (15) days in neeears; o cover the extra: . ' o
expense involved In handling delinguent payments, S

If the total of the payments made by the Mortgagor under
subsecton (b) of the preceding parngraph shall exceed the
armount of thie payments actiually made by the Mortgngee lor
ground rents, taxes, and assesmments, ot fnsurnnce, premiams,. as 'e"
the case miy be, such exvess, if the loan {s current, i the option
ul the Mortgagor, shaijl be credited an subsoquent payments 1o be
mnde by the Morigngor, or refunded to the Mortgagor, If,
however, (he monthly payments made by the Mortgagor under
subsection (4/ of the preceding paragraph shall not be sufTicient

lopay. grouml TeNts, Laxes, and assessments, or Insurance

prétniuing, ns the case mad, be, when the snme shall become due
and payable, then the Mortgagor shail pay to the Mor(gagee any
amount necessary {0 thike up the deficiency, on or before the
dnte when paymenl of such ground rents, taxes, assessinents, or
n7aizance premiums shal be due, I at any time the Mortgagor
sheli fender to the Mortgagee, in accordance with the provisions
of tite/nnte secured hereby, Tull ppyment of the entlre n-
debleaness represonted thereby, ‘the Mortgagee shall, in com-
puting the amaisnt of such Indeblctdness, credit 10 the account of
the Marigagor !l payments muade under the provisions of subsee.
ton fa) of the prededing paragraph which the Morigngee has not
become oblignied4o 2y to the Secretary of Housing und Urban
Develapment, and ary bolanee remplndng in the funds ac-
cumulated under the provisions of subscetion ¢4) of the preceding
paragraph, 1 there shall be < default under any of the provisiony

‘of this mortgage resulting liia pablic sale of the premjses covered

hereby, or il the Mortgagee acorare: the property otherwise alter
default, the Mortgugee shull apply,at-the thne of the comnience-
ment of such proceedings or at the (ime-the property Is otherwlise
ncqiired, the balance then remalning 1t ke Tunds nccumulnled
under subsection (b) of the preceding paragraph as a credit’
ngainst the amount of, principal then remaining unpald under said
note and shalt properly adjust any payments which shiall have
Leen made under subsection fa) of the preceding paragruph, .

Antt ns additlonal security for the payment of the indebtedness
nforesaid (he Mortgagor does hereby nssign to the Mortgagee all
the rents, lsstes, and prolits now due or which mny hereafter
become due for the use of the premises hereinnbove described.

Thut he wii keep the Improvements now existing or hereafier
erected on e morignged property, insured as may be required
from time.to. time by the Mortgagee agalnst loss by flre and
ather hazurds, casualties and contingencles in such nmounts and
for such perfods as may be required by the Mortgagee and will
pay promptly, when due, any. premiyms on such insurance provi-
ston for paynient of which Ims not bccn made hercinbefore.

Pago 2 01 4
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RIDER TO STATE
_ MORTGAGE HUD-S2116M (10-85)

UNQFEFICIALCORY s

This rider attached to and made a part of the Mortgage

between_ TIMOTHY A, CLARK AND BRIDGET M. CLARK , HIS WIFE
. LT " S s Mortgagor, and

Spelter Mortgage Corporation :
fortuagee, dated AUGLST 28. 1986 revises saia Mortgage as

Iollows:

LT

1. Page 2, the second covenant of ‘the Mortgagor 1s amended to rend:

That, together with, and in addition to, the manthly payments of
principal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until tne
84id note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property (all as estimated
by the MHortgagee) less all sums already paid therefor divided by tne
aumber of months to elapse before one month prior to the date when
Sdiy ground rents, premiums, taxes and assessments will become
cdelirguent, such sums to be held by Mortgagee in trust teo pay said
ground ~cents, premiums. taxes and speclal assessments; and

{(b) All paymeris mentioned in the preceding subsection of this paragraph
and all paymants to be made under the note sgsecured hereby shall be

addad togethrrp und the anggregate amount thereof ahall be paid by the
Hortgagor eacii month in a single payment to be applied by the
Hortgagee to th: following items in the order set forth:

(I) ground rents, if any, toxea, spocial nasessments, fire,
and otndr hazard insurance premiums;
{II) interest ci—the note secured herveby; and
{III) ameortization £l principal of tie suid note; and

?;:”“““ — (IV}) late cnarges
. Tl ‘
; SR oy ; Any deficicncy in thoooaount of any such aggregate monthly

i \ H payment shall, unless i good by the Mortgagor prior to the
.Hg N dua date of the next sucn psayment, censtitute an event of
fomy : detfault under this mortgagr.. The mortgagee may collect a ]
fcq ' ! "late charge" not to exceed /four cents (4¢) for emch dollar
“,.L~.' SO {$1) tor each payment more thar fifteen (15) days in arrears,
;{ i T, ta cover the oxtra expense invilves in handling dellnquent
Qv paymenta,

IL the total of tho payments mnde by tho Mortgansor under subsection (a)
of the preceding paragruph shall exceed the mamount ol the pavmants actually made
by the lortgagee for ground renta. taxes, and assessments, Or insurance premiums,
as the case may be, such excaess, if tho loan is current, at tho option of the
Mortgagor, shall be credited on subsequent paymonts to be made Ly +he Mortgagor,
or refunded to the Mortgagor. Il, however, the monthly peyments zazo by tha
Mortgagor under subsectioen (a) ol the preceding paragraph shall not /v sufliclent
to pay ground vents, taxes, and assesaments, or insurance promiumas, as tha coae
way be, when the same shall bacome due and payable, then tha Mortgagor saall pa
to the Mortgagee any amount necessary to make up the deficiency, on or before t
date when paymuont ot such ground rents, taxes, assessmentu, or insurnnce premiums
shall be due. I at any time tho Mortgager ahall tander to thae Mortgngea, in
ncecordancu with the provisions ol' the nobto accurad heraby. full puyment of tho-
ontire indebtedness represented thereby, the Mortgajue shall, in computing the
amount of such indebtedness, credit to the account of the Mertgagor any balanca
remalning in the tunds acecumulated under the provisions of subaection (a) of the
preceding paragraph. I thera shall be a defaultbt under any of the provisions of
this mortgage resulting in a puolic sale of the pramliges covered hereby, or if
the Mortxageoe acquiras tho propevty othuerwise after default, the Mortgageuoe shall
apply, at the time of the commencement of such proceedings or at the time the
property is otharvwise acquired, tne balance than remaining in the funds
accumulated under subscction (a)} of the preceding parngraph ua a credit agninst
tne amount ol principal thean remaining unpaid under saild note.

ST6ESEIS

2. Page 3, the panultimuate paragraph ia nmonded to add the following
\ .1y Bantence!
EE M ST SR

Thia optlon may not be cxerciued by tha Mortgagee when the
ineligibility for insurance under the Natlonal Housing Act is due
to the Mortgague's failure to remit the mortgage insurance premium
to the Departmént of Housing and Urban Development.
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IN WITNESS WHERECOF, Mortgagor ‘has"set his hand and Beal the day and year first
aforesaid. . .

f@ o o

_BRIDGET M.'CLARK - {SEAL).

Signed, sealed: and»delivered
ln th% presence o:n: AR

Mr Enmmlssmn Expu'es Iuly 15, 19&!
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