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#601618-2 MORTGAGE ]3

THIS viORTGAGE (“'Security Instrument”)is givenon ...... August 14

T b R P TR .

19.88.... The morigagoris ..... .....S:t.e.phen..}.’.th..fmcl..D.ahp.nah...c.....l’.nb.l...hus.hund..:gﬁii:\:5:'1:’:%::'

crvseesssnsrnesssiavasasssan oo gniberszesarseansatssrss e nssennne (CBOCTOWEr™). This Securité Instrument is BiVen 10 surintnniemniatenissninn
LIBERTY.EEREIA. SAVINGS AND LOAN ASSQCIATION QF CHIGAQQ, | ..., which is organized and existing
under the laws of .. T8 Inited .Siates.of. Amarica,...............r.., and whose address is ;
S700.N..LInSQln. AXEr ne., GIIGAGQLIHIRQIR B98RR . 1oty ey (CLender’),
Borrower awes Lender the rir-<ipal sum of Nanety-Ning Thousand Five Hundred &and ne/108 rommmnsl
mTTmETmnRmn R Enn e s e Dollars (USS. §.....9.24.3004.09........). This debt is evidenced by Borrower's note
dated the same date as this Sec ity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...« S&REGMPET, L, 200 ... This Security Instrument
secures to Lender: (a) the repaymert ¢4 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all dther cums, with interest, advanced under paragraph 7 to pratect the security of this
Sccurity Instrument; and (c) the performnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hes=by mortgage, grunt and convey to Lender the following described property
located in srernnenneneenennrennen B e i s County, lllinois:

Lot Twelve (12) in Block Six (6)-irx Stoltzner's Arlington North, a Subdivision of
part of tha South East quarter (%) of the North West quarter (%) of Section
Twenty .(20), Township Forty-two {(&42) WHorth, Range Eleven (1l1) East of the Third
Principal Meridian, in Cook County, Illinois.

~

PERMANENT TAX INDEX NUMBER: 03-20~114-012-%030 J

» C . . s .ﬁr'l‘;l.ng'lgoh Héights -
[Street] ' [Tity]

HIROIS coovveerirerinrerercnnenes 60004 ... (**Property Address™);
fZip Code)

which has the address of 1608 Douglas

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTSI' that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,

Borrower warrants nid will defend generally the title to the Property against nl? claims and’ demands, subject to any
encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for nationul use.and non-uniform covenants with
limitect variations by jurisdiction to constitule a uniform security instrument cavering renl praperty.

ILLINOIS_-Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 3AF BYSTEMS en'%:gsﬁg
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1. Payment of Principal and Interest; Prepayment o orrolver A%utl %rumplly puay when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note,

2, Funds for Taxcs and Insurance. Subject to appticable low or 10 o written waiver by Lender, Borrawer shall puy
to Lender on the dny monthly payments nre due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twellth of: (n) yearly taxes nnd nssessments which may atsin prioeity over this Security Instrument; (L) yeurly
lensehold payments or ground rents on the Praperty, i any; (¢} yearly hnzard insurance premiums; and (d) yeurly
mortgage insurance premiums, if nny. These iteins arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow items.

The Funds shall be held In an institution the deposits or accounts of which nre insured or gunrnnteed by o lederal or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender muy not charge for holding and upplying the Funds, analyzing the sceount or verifying the escraw ilems, unless
Lendar puys Borrower interest on the Funds nnd appliendle law permits Londer to make such n chirge. Borrower and
Lender may ngree in writing that interest shall be pald on the Funds, Unless an agreement is made or applicable lnw
requires interest to be pald, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shatl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged os additionn] security for the sums seeured by
this Security Instrument.

If the amount of ithe Funds held by Lender, together with the future manthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the eserow ilems when due, Borrower shall pay to Lender nny
amount necessace (o make up the deficiency in one or more payments as required by Lender,

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under parpgraph 19 the Property is sold or acquired by Lender, Lender shail apply, no loter
than immediately prior’io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credid asuingt the sums secured by this Security Instrument.

3. Application o/ 2uyments. Unless npplicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be(pplied: first, 1o lnte charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payatie ander paragraph 2; fourth, to interest due; and last, to prineipal due.

4, Charges; Liens, Brriower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may atiain priori’y over this Security Instrunteni, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations fa tae manner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the persen owad payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borr¢ wer makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge aiy .ien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligatiofi sicvred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcemeni-Gfihe lien in, legnt proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of nny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier/ 10 1 his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which mny attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ¢r thke one or more af the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the impssveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exter.d~d covernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the aniornts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrocr subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andsshall include a standard morignge clause.
Lender shall have the right.to hold the polidies and renewals. If Lender reqyirzz, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrotver shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrswse. . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snuli be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenier’s sccurity is not lessened. If the
restorntion of repair is not economically Fensible or Lender's security would be lessencd, the insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with iny 2xcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendur trei-the insurance carrier has
offered to settle a clnim, then Lender may cotlect the insurance proceeds, Lender mny use the nrocends to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tle 50-day period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princiral shall not extend-or -

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouny of the pnyments. If

under paragraph 19 the Property is nequired by Lender, Borrower’s right to any insurance policies and proceeds fesulting -
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by lpisaSccqrity

Instrument immediately prior to the acquisition. CoN e
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shali not destroy, damage or substantially

v oo

change the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nffect
Lender's rights in the Property (such as a proceeding in bankruptey; probate, for condemmnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' {ees and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of pnyment, these umounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment. '
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