UNQFFICIAL COIiY

State of INinois Mortgage ! WOh cod N
86383138 4002689 . 131:4373621-734 .
This Indentore, Made this  27th day of August . : : .19 86 "Bctw;-.;én

- PEDRO PUJAIS, JR., A SINGLE MAN NEVER MARRIED=mm==m
}forlglxor. and

14"" '

Wunemth That whercas lhc Mongngor {3 justly mdcbu.d to the Morigngee, as is evidenced. by B ccrtuin promlssory note bearing even
date herewlth, In the nrinclpai sum of FORTY NINE THOUSAND SIX HUNDRED I"IE"I‘Y AND 00/100—-——

INDIANA TOWER SERVICE, INC,-=nv----
f \.orporntlon omanlzed nnd existing under the laws of
Moﬂgnxcc

"THE STATE OF INDIANA-------

. Dollars

(54955000,/ R
payable with interest ot tiia rate of  PEN percentum (10,0 %) per annumvon the unpald bnlancc until paid,'and made
peyable to the order of tae Morigagee at lts office In -~ SQUTH BEND, INDIANA«~-we- ‘

ar ‘at such other'place as th< hrlder may designate In writing, and delivered; the said principal and inleres( being payablo In momhly in-
slallmcms of,  FOUR HUNDRED' THIRTY FIVE AND 71/100====-- ‘Dollars (§ 435,71 )

on the first duy of  Qctober , 19 86, and a Jike sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment.o’ principal and interest, if not sooner paid, shall be due and puyahlc on the first day of
September 2016 .

Now, therefore, the sald Mbrlgimor for the better » eeuring of (he payment of the sald principal swm of inoney and Interest and the pcrfor
mance of the covenants and agreemems herein conmtncu. does by these presents Mortgage and Wamm unto the Mortgageo, its successors
or assigns, the followlng described Real Estate situate, ihéa . and being In the county of  COOK

and the State of llinols, to wit:  UNIT 1004 IN THL 5455 EDGEWATER PLAZA CONDOMINIUM, AS DI‘.LINEATFD
ON A SURVEY OF THE POLLOWING DESCRIBED REAL, ESTATE: PART OF THE SOUTH 242 FEET OF THE
NORTH B75 FEET OF THE BAST FRACTICONAL % OF D NORTH EAST % OF SECTION 8, TOWNSHIP 40
NORTH, ‘RANGE 14 EAST OF THE THIRD PRINCIPAL MERFOTAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN OF CONDOMINIUM REKDRDED RS DOCUMENT
NUMBER 24870735 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE C.UMMON ELEMENTS.

a7, .
PIN: 14-08-203-01.6-1091% |G Bor 733 - Z'@

PREPARED BY: -
. INDIANA TOWER SURVICE, INC.
ADDRESS s 1111 Plaza Drive, &iite 101
5453 North Sheridan Road, #1004 Schaumburg, IL 60173,
Chjcago, IL 60640 ATTN: DENISE RBEYER

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, ane Mia ronts, lasues, and profits
thereof; and &l apparatus and fixtures of cvery kind for the purpose of supplylng or distributing hent, light, waier. i powar, and all plumb-
ing and other flxtures {n, or that may be placed in, any bullding now or hereafter standing on said !aud and alfse.ali the cslate r!ght title,
and interest of the snld Murtgugor in and to safd premises, . _

“To have and to hold the nbove-described premises, with the ap-

purtenances and fixtures, unto the snid Mortgngee, its successors
and oaslgny, forever, for the purposes and uses hereln set forth,
free from all righty and beneflts under and by virtue of the
Homestend Bxemption Laws of the State of lilinols, which said
rights and beneflts the salt Morigngor does herchy expresaly
relense and walve,

And said Mortgagor covenants and agrees:

Ta kcép sald premises In good repair, and not to do, or permit

to be done, upon 'said'premiscs, anything that may impalr the
value thereof or of the murlty intended to be effected by virtue

of this lns!rumem not. lo suffer any lien of mechuules men or

materinl men ta nttich to snid premises; to pay to the Mongnsee.

ns hereinafter provided, until snid notg is fully pald, (1) a sum
sufficient to pay all-taxes and nssessments on sald promises, or |
nny (ax or nssessiont that may be levied by authorlly of the [
Stute of inols, or of the ¢county, town, village, ar ¢lly In which {
the sald land is sltuate, upon the Mortgagor 'on account of the
awnership thereol; (2) o sum sufficient to keep ell buildings that

may al any time be on sald premises,-duting the continuance of -

snid indobtedness, Insured for the benefit of the Mortgagee in

such foriny. of Insurance, and In such amounts; as ‘niay be re-:

quired by the Mortgagee.

This form |8 used in contisclion with mortgages Insured under the one- to four-famlly progumn ol the Nltlonal Houllng Act which provlda

for parlodie Morigage Insurance Premium payments,
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In casé of the refusal or neglect of the Morigagar o make
such payments, or to satlsfy nny prior lien or incumbmncc other
than that for taxes or assessments on said premises, or to keep
said premises in good repalr, the Mortgngee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to‘the property herein mortgaged as in Its discretion
it may deem necessary for the proper preservation thercof, and
any moneys so paid or expended shall become so much addl-
tional indebtedness, secured by this mortgage, (0 be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
peid by the Mortgagor,

It is axpressly provided, however (all otlier provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax llen upon or against the
premises described hoeein or any part thereol or the Imprave-
ments situated theyeoi:; so long as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropﬁute

“legal proceedings’ brougt.t i1 2 court of competent jurisdiction,
which shall operate to prevint the collection of the lax, assess-
ment, or lien so contested and (v sale or forfeiture of the said
premises or any part thereof to s<iis’ the same,

And the sald Morigngor Turther Sovenants and ngrees ns
followx:

That privilege is reserved to pay the debt in vhoi, or in pari,
on any instailment due date,

That, tagether with, and in addition to. the monthly payaents
of principal rnd interest payable under the terms of the risie
secured hereby, the Mortgagor will pay to the Mortgugce. LTV
first day of each month until the said note is fully paid, the
following sums;

(8) An smount sufficient to providc the holder hereol with
funds to pay the next mortgnge insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance prcmlum) if they are held
by the Secrctary of Hotising and Urban Development, as follows;

n Ir nnd 50 long ns said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (}) month prior 10 its due date the an-
nual mortgage insurance premium, in order lo provide such
holder with funds to pay such premium to the Secretary of Hous-
Ing and Urban Development pursuant to the Nujonal Houslng |
Act, as amended, and applicable Regulations thereunder; or

(D) If and so long as said note of even date and this {nstru-
ment are-held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which thall be in an amount equal to one-twelfth
(1/12) of ane-half (1/2) per centum of the avernge outstanding
balnnce due on the note computed without taking into account
dellnquunclcs or prcpnyments.

(b) A sum equanl to the grotmd retits, (M any, text due, plus
the premiums that will next become due and paysble on policies
of fire’and other hazard Insurance covering the mortgnged prop-
erty; plus laxes nid assessments next due on the mortgnged prop-
erty-(all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of manths to elapse before one
month prlor to the date when such ground rents, premiums, laxes
and nssessments will become delinguent, such sums to be held by
Mortgagee (n {rust to pay said ground rents, premiums, tages and
specinl assessments: and

{c) All payments mentioned in the two preceding subsections
of this parasrnph and ‘al! payments to be made under the nol.c

sccurc? hcrﬁ)y SHIH be nddcd tosc(hcr und the aggregute amount
thereol’ shati be paid by .the Mortgagor ench month’in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

(1) premium charges under the coniract of insurance with the
Secretnry of Housing and Urban Development, or monthly"
charge (in lieu of morigage insurnnce premium), as the case may
ba;

(1) ground rents, if any, toxes, bpcclni awscssmems, fire, and
other hazard Insurance premlums;

(I1]) interest on the note secured hereby; - -

(V) eamortization of the principal of the said note; and
(V) lale charges,

Any deficiency in (he amount of any such agsregmc monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event ol default
under this mortgage. The Mottgagee may collect a. '‘lats, charge"
not to exceed four cents. (4%) for each. dollar ($) for, each pay-
ment more than fificen (15).days in arcenrs, to cover the extra
expense involved in handling delinguent payments.

If the total of the payments made by the Morlgagor. under
subsection (&) of the preceding paragraph shall exceed the
amaunt af the payments actually made by the Mortgngee for
ground rents, taxes, nnd assessments, or Insurance premlums, as
the case may be, such excess, If the loan is current, at the option
of the Mortgagor, shali be credited on subsequent payments 1o be
made by the Morigagor, or refunded to the Morigagor, If,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as ihe case may be, when the sume shall become due
and payable, then the Mortgagor shall pay to’ ‘the Mortgagee any
rmount necessary to make up the deficiency, on or before the
drie when payment of such ground rents, taxes, assessments, or
wsurapse preminmy.shall be due, 1f at any time the Mortgagor
shailaerder to the Mortgagee, in accordance with the provisions
of the zate secured hereby, full payment of the entire in-
debtedness ceprosented thereby, the Mortgngee shall, in com-
puting the umonat of such indebledness, credit to the necount'of
the Morlgagor ¢if payiments made under the provisions of subsec-
tion fa) of the precidivg paragraph which the Mortgugee has not
become obligated to'pay <0 the Secretary of Housing and Urban
Development, and any hdance remaining in the funds ac-
cumulated under the provisionz-af subsection b) of the preceding
paragraph, If there shall be (- defauit under nny of the provisions
of this mortgage resulting in a priale sale of the premises covered
hereby, or If the Mortgagee acquizes che property otherwise after
default, the Mortgagee shall apply, o the time of the commence-

ment of such proceedings or at the time th: property is othcrwl:c
acquired, the balance then remeining in the funds accumilated -
under subsection fb) of the preceding paragraph as a credlt™: -
against the mnount of principal then rernaining unpaid under safd
note and shall properly adjust any payments which shall have
been made under subsection e of the preceding paragraph,

And ns additional securlty for tHe paymeni of the indebtedness
aforesnid the Mortgagor does hereby ngsignao the'Mortgagee all
(ho renls, lssues, and profits.now due dr Which muy hereafter
become dute for the use of the prcmischlla‘rﬁ:inabovc described,

That he will keep the Improvements now cxlsting or hereafter
erected on the morigaged property, insured-ns-may be required
from time to time by the Morgagee against loss by fire and:
other hazards, casualtics und contingencies {n such amounts and
{or such petiods as may be required by the Morigagee and will
pay prompily, when due, any premiums on such insurance provi.
slon for payment of which hu not bocn matde hereinbefore.
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“The mortgagor further covenants that he will pay his share ‘ '
of the compon expenses oy asscssments and ¢harges by the

Assoclation of Owners as provided in the instruments es~

tablishing the condoninium,”

“"Ihe Regulatory Apreement executed by the Aasnelu:io?ioi :
Owriers and attatclied to the Plan of Aparcment Ownership 7
{}aster Deed or Enabling Declartion) Sccorded onz ’Jﬁ”fé ."“
in the Land Resords of the County of COOK .+ State of -

I1inols, is {ncorpurated in and made of this mortgage

(deed of trust). Upon default under the Regulatory

Agreement by the Assaciation of Owners or by the mortgagor

(grantor) ind upen request by the Federal lousing Commissioner

the mortgagec, '2s {ts optfon may declare this mortgage (deed

of trust) fn defsvlt and may declare the whole of the

{ndebtedness secrred hercby to be due and payable."

"i5 used hereln, the Zerm ‘assessments’, except where ft e
refers (o assessments aind charges by the Association of
Ouners, shall mean 'specicl asscssments’ by stati or local
governsental apencles, distdioes or other publie taxing

or assessing badies,"

/%éﬂ %‘j_n/g/ SEN. o SEAL

PEDRO PUJALS{ JR. 7
STATE OF ILLINOIS)

) 55:

COLNTY OF )

. ' : @
1. , a notary public in‘and for the (p
county and State foresaid, Do hercby Certify that . oy}
and , his wife, personally ‘rown to be @
the sane person(s) whose name subscribed o 1he Eﬁ .
foregoing Instrument, appeared before me this day In person end X! /
scknowledged that sipned, sealed, and delivered che raid D
instrument as free and voluntary act for the uses ano

purposes therein set forth, including the release and waiver of ihe
right of homestuad. '

CIVEN under my hand and Notarial Seal this WA 18

Notary Public
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