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The First Mortgage Corporation

20060 Governors Drive
Olympia Fields, Illinois 60461
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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instroment™)is givenon August 20
19 86 Themo igagoris MICHAEL A. MULLEN AND JOANNE E. MCGOWAN, HIS WIFE

(“Borrower"). This Lccurity Instrument is given to 'THE FIRST MORTGAGE CORPORATION

which is organized and existiag under the laws of ILLINOIS , and whose address is
20060 Governors Srive, Olympia Fields, TIllinoils 60461

(*'Lender”).
Borrower cwes Lender the princiraisum of ONE HUNDRED SIXTEEN THOUSAND AND NO/100

Dollais(U.C.$  116,000.00 ). This debt s evidenced by Barrower's note
dated the same date as this Security Instrumant (“*Note™), which provides for monthly payments, with the full debt, if.not
paid earlier, due and payable on SEPTEMBER, 2016 This Security Instrument
secures to Lender: () the repayment of the det*/ewidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of nll other sums, Witk iziterest, advanced under parngraph 7 to proteci the security of this
Security Instrument; and {c) the performance of Borravier's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby morigags, srunt and canvey to Lander the following described property

located in QoOK County, lllinols:

LOT 61, 62 AND THE SOUTH HALF CF LOT 63 IN ZdZ SUBDIVISION OF BLOCK 6 OF SHANNCN AND (N

CANFIELD'S SUBDIVISION OF A PART OF THE EAST HALF OF THE SOUTH WEST OUARTER OF SECTION "

35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIND PRINCIPAL MERIDIEN, ALSC ALL THAT [~

DART OF THE WEST HALF OF VACATED ALLEY LYING EAST OF AND ARJOINING THE AFORESAID IOTS " o)

61, 62 AND THE SOUTH HALF OF LOT 63, ALL IN CQOOK.LOUNTY, ILLINOIS. : g
[\
' =)
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which has the addressof 833 5. Clifton Avenue , Park Ridge
[Street] [Cliy)

Hlinois 60068 ("Property Address”);
{2 Codo)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
nppurienances, rents, roynltics, mincral, oil and gas rights and profits, water rights and stock and all {ixtures now or

hereafter a part of the property. All repiacements and additions shall atso be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [ i use and non-unifarm covenunts with
timited variations by jurisdiction to constilute a uniform security {nstrument covering real property.
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UNIFORM COVENANTS. Borrowerand Lcn;cr covcngt n:ég: .192 Lse¥ 2 4

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of' and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to npplicable lnw or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum {(*'Funds®} equal to
one-twelfth of (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow ilems.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall aphly the Funds to pay the escrow ilems.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemenl! is made or applicable law
requires interest to be paid, Lendar shall not be required to pay BDorrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debif to the Funds wns made. The Funds are pledged us ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly panyments of Funds payable prior to
the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ontion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the l“unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payme=t in Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizr t> the sale of the Praperty or iis nequisition by Lender, any Funds held by Lender at the time of
application as a credit ag7 n:t the sums secured by this Security Instrument.

3. Application oi ¥ ments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall beapylizd: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, o interest due; and last, to principal due.

4, Charges; Liens. Gorrowar shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioricy over this Security Instrument, nnd leasehold payments or ground rents, if any,
Borrower shall pay these obligations v the manner provided in parngraph 2, or if not pnid in that manner, Borrower shall
pay them on time directly to the person avedd payment. Borrower shafl promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrc wer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/iieny which has priority over this Sccurity Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation s cured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Jiie lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property; or {¢) secures from the helder of the lien an
agreement satisfactory to Lender subordinaling the lied to this Security Instrument. If Lender determines thai any part of
the Property is subject to a tien which may atiain priosity-aver this Security Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisfy the lien cr tiake one or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance, Borrower shall keep the improvemaents now existing or hereafter erected on the Property
insured agninst toss by fire, huzards included within the term “extedaded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the anwrnnts and lor the periods that Lender requires. The
insurance carricr providing the insurance shall be chasen by Boarigwer sthicet to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies nnd rencwals shall be acceptable to Lendesand shall include o standard morigage clause.
Lender shall have the r:ght to hold the pohcxc-; and renewals. [ Lender requirss; Borrowcr shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower »i:all give prompl notice fo the insurance
carrier and Lender., Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lendelr's security is not essened, If the
restoralion or repair is nat economically feasible or Lender's security would be lessencd, th2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with (ny cxcess paid to Borrower. I
Borrower abandans the Property, or does not answer within 30 days a notice from Lendestipithe insurance currier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The4P-day period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, nny application of proceeds to princifaizholl not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the smount of the payments, If
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurnnee policies and proceeds resulting
from damnge to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Horrower shall not destroy, damage or substantially
change the Property, allow the Properiy ta deleriorate or commit waste. If this Sccurity Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender ngrues to the merger in writing,

7. Protection of Londer's Rights n the Property: Mortgage Insurance, IT Borrower fuils to perform the
covenants and agreemenls contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proccndmg in bankruptcy, probate, for condemnation or (o enforce laws or
regulations), then Leader may do and pay lor whatever is necessnry to protect the value of the Property and Lender's vights
in the Property. Lender's actions may include paying any sums sccured by i lien which has priority over this Security
Instrument, appenring in court, paying reasonnble atforneys' fees nnd enlering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does pot hnve to do sa.

Any amounts disbursed by Lender vicler this parngraph 7 shall become pdditionnd debt of Borrower secured by this
Security Instrument. Unless Horrower and Lender agree to other terms of payient, these nmounts shall benr interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon natice from Lender to Borrower

requesting payment.
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