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This instrument was preparved by!

BaRETTENT & CoMBany  TRE MORTGAGE S
ggg 1U 17STH ST HOHEUDDB Il GO0¥ 30 628604658

' THIS MORTGAGE (*'Security Instrument'’) is given on fAugust . asth, 1984
The mortgagor is

SJAMES J SPE -.&s’:-'fx’, AND YVDONNE A SPEISER, HIS WIFE

. ("'Borrower’'). This Security Instrument is given to MARGARETTEN &
COMPANY, INC., a col pnrution which is organized and existing under the laws of the state of New Jersey, and  whose
address is 280 Maple Stree:; Terth Amboy, New Jersey 08862 (*‘Lender'). .

Barrower owes Lender the p'*m‘ pal sum of

Forty-Five Thousand, Nine Hundred and 007100 o
Tollars (U.S. W5, 900,00 ). This debl is evidenced by

Borrower's note dated the same date asihis Sccunty lnstrumcnt ("No!e"). which provides for maonthly payments, with the full
debt, if not paid earlicr, due and paysiie on Septembeor ist, 2801 This Security. Instrument

secures to Lender: (a) the repayment of th=.debt evidenced by the Note, with interest; and all renewals, extensions and
modifications; (b) the payment of all othe suips, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument. and (c) the performance- o7 Rorrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby imzr:zage, grant and convey to Lender the following described property Iocalcd

in 00K County, Illinols:
T 5 WIRNGILE " S LAKEWODI EBTATES, A _SUBLIVISION OF THE
OB AN HHRNBLIE B L OREYIO8 e PAE SoUTHEAST 174 "AND PART_OF »
THE EAST 173 OF THE NORTHEAGT Iz OF SECTION 33, TUWNSHIE 59
NORTH, RANGE 13 EAST OF THE THIPD BRINCIPAL MERIDIAN IN™ COOK @
COUNTY, ILLINOIS, PERMANEN]T /TAX NO, 31-33-205~03% >
32531 PLEASANT DR, RICHTON PARK, T 40u7i -
]
-}
-3
DEPT-01 RECORDING - $13
THRIGAE  TRAN 0449 0B/09/04 OF 184104
48097 D KT L -BEZI VT
(QOK COUNTY RECORDER
which has the address of _ E ) Stnte
-.' . ' i Chiy, Stme
RS PLEASANT TR RICHTON PARK, L &087L bropmer o

TOGETHER WITH all the improvements now or hereafter erected on the property, and.all easements, rights,
appurtenances, rents, royalties, mineral,-oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Insttument. All of the foregoing Is
referred to In this Secumy Instrument as the ‘'Property."”

BHORROWER COVENANTS that Borrower is lawfully scised of the ostate. hereby conveyed and has the right o G
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, -
Borrower warrants and will defend. generally the title to the Property ngainst -all claims and demands, subject to any
encumbrances of record, - Lo

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited g
variations by jurisdiction to constitute a uniform security Instrument covering real prope
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"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ ' .

1. Payment of Principal and Interess; Prepayment and Late Charges. Borrower shall prompily pay when due the principat of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note, . . :

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is pald in full, n sum (*'Funds'") cqunl to one-twelfth of; (n) ycarly taxes and
assessments which may attain priority over Lhis Security Instrument; (b) yearly leasehold payments or ground renis on the Property, if any; (c)
yearly hozard insurance premiums; and (d) yearly mortgage insurance premiums, if any, These items arc calied *‘escrow items.’” Lender may
cstimate the Funds due on the basls of current datn and reasonable estimates of future escrow llems. Lo : . :

The Funds shall be held in &n institution the deposits or accounts of which are insured or guaranteed by a federal or state agency. (In-
cluding Lender if Lender Is sich an institation). Lender shall apply 1he Funds to pay the escrow jtems. Lender may not charge for holding and
applying the Funds, annlyzing the account or verilying the escrow ltems, unless Lender pays Borrower interest on the Funds.and applicable
law permits Lender to make such a charge. Borrower and Lender may ngree in writing that interest shatl be pald on the Funds. Unless an
agreement Is made or applicable law requires Interest to be paid, Lender shall not be required 1o pay Barrower any interest or earnings on the
Funds, Lender shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the: Funds and the
purpose for which each debit Lo the Funds was made. The Funds are pledged as additional security for the sums secured by this Security In-
strument. . :

if the amount ¢ the Funds held by Lender, together with the future menthly payments of Funds payable prior to the due dates of the
escraw items, shall ex~ed the amount required 1o pay the escrow items when due, the excess shall be, at Borrower's option, cither prompitly.
repaid to Borrower or rudited to Borrower on monthly payments of Funds, If the nmount of the Funds held by Lender is not sufficient to
pay the escrow llems whoa c'ue, Borrower shall pay 1o Lender any amount necessury to make up the deficlency in one or more payments as re-
quired by Lender.

Upon payment in ful*of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender, If under paragraph 19°che Property is so0ld or acquired by Lender, Lender shalt apply, no later than Immediately prior to the sale of
the Property or ils acquisition ty Zcnder, any Funds held by Lender at the time of application as a credit against the sums sccured by this
Security Instrument. U e .

3. Application of Paymenis. Un.esc applicable lnw provides otherwise, all payments received by Lender under paragraphs 'and 2 shalt-
be applled; first, to late charges du under the Note; sccond, to prepayment charges due under the'Note; third, to amounts payabléinder -
paragraph 2; fourth, to interest due; anc last, to principal due. T YT e .

4. Charges; Llens, Borrower shall pu; o’ taxes, assessments, charges, fines and impositions atiributable to the Property which may at-
tain priority over this Security instrument, and lezithold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in thiat manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of wmornts to be paid under this paragraph. If Borrower makes these payments directly, Bory}
rower shall promptly furnish to Lender receipts ev.dercing the payments, . : -

Borrower shall prompily discharge any lien whicn Jias priority over this Security Instrument unless Borrower: (a) agrees in writlng to tha..;’
payment of the obligation secured by the lien in a mann=! r.cceptable to Lender; (b) contests in good faith the lien by, or defends against ens
forcement of the lien in, legal praceedings which in the Lici der's opinion operate to prevent the enforcement of the lien or forfeiture of an N
part of the Property; or {c) secures from the holder of the Lien riugreement satisfactory to Lender subordinating the lisn to this Security In-\
strument. 1 Lender determines that any part of the Property Is subject to-a lien which may nttain priority over this Security Instrument, ¢
Lender may ‘give Borrawer a notice Identifying the lien. Borrowershall satisfy the lien or take one ar more of the wclions set forth aboﬁé.f
within 10days of the‘giving of notice: - : R ‘ ey S ‘
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5. Hazard Insurance. Borrower shal{ keep the Improvements no'w ~xisting or_hereafter érected on the Property.insured against loss by
fire, hazards included: withi the term *'extended coverage'’ and any otiiel iiszards for;which Lender requires insurance,: This insurance shail
be maintained in the amourits and for the periads that Lender réquires; 'The (rsurance carrier providing'the‘iisurance shall be chosen by Bor-
rower subject 16 Lender's approval which shal) not be unreasonably withkeld, :

All insurance policies and renewals shall be acceptable to Lender and st it include a standard mortange clause. Lerider shall have the
right to hold the policles nnd renewals, I Lender requires, Borrower sholl promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notlee to the insurnnce arriveand Lender, Lender may make proof of loss if not
made promptly by Borrower. ‘ ‘ L )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali b applied to restoration or 'repair of the Properiy
damaged, if.the restoration or repair is. cconomically feasible and Lender's security-is (iot-lessened. If the restoration orrepair is-not
economically feasible.or Lender’s security would be lessened, the insurance procecds shali be/anplicd to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower, If Borrower abandons (e Property, or does not-answer-within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colist the En;u:;aqéc praceeds. Lender may use
the proceeds Lo repait or restore the Property or to pay sums secured By this Sccurity Instrument, whet»=r or not theh due, The 30-day period
will begin when the notiée'Is given. = - o - B B

-Unless Lender and ‘Borrower. otherwise agree in writing, any appllcation of proceeds to principal s''inot extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1#uri¢r paragraph:19 the Property is
acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting from damage.to the FProoerty prior to the acqulsition
shall pass 1o Lender Lo the extent of the sums secured by this Security Instrument immedlately prior to tite ncyuisition, . - .

6. Preservation and Malatenance of Property; Leascholds. Borrower shall not destroy, damage or subsis tinlly change the Property,
atlow the Property to deterlorate or commit waste, 1T this Security Instrument Is on n lenschold, Borrower shall caniply with the provisions of
the lease, and Il Borrower ncquires fee title to the Property, the teaschold and fee tile shall not merge unless Lender ngrees to the merger in
writing, . . oo - . ‘ ‘

7. Protecticn of Lender's Righis In the Property; Mortgage lnsurance, Il Borrower falls to perform the covenants and agreements con-
tained in this Securlty Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Praperty {(such as a pro-
ceeding in bankruptey, probate, for condemnation or Lo enforce lnws or regulaions), then Lender may do and pay for whatever is riecessary
to protect the volus of-the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by & lien
which has:priority over this Security.Instrument, appearing in court, paying reasonable attorneys' fees and enitering on the Property 1o make
repairs, Although Londer may take aclion under this paragraph 7, Lender does not have ta do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrumens.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Barrower shall pay the
premiums required {o mainiain the insurance in effect untif such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender’s written ngreement or applicable law, .

8. Inspection. Lender orits agent may make rensonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying rensonable cause fer the inspection, -

$. Condemnsilon. The proceeds of any award or ¢lnim for damages, dlrect or conseqguential, In connection with,uqy.g:onm@g,}:r
other tnking of any part of the Property, or for conveyance in lieu of condemnition, are hereby assigned and shallip paldl 10 Tehider.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums securcd by this Security Instrument, whether or
not then due, with any excess pald 1o Barrower. In the cvent of n partin! tuking of the Property, unless Borrower and Lender otherwise agree
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