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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ..2ugust..2&th,...
11:3 56 . The mortgagoris ... g W... Waﬁsell and.Bernice. K. Wassell.. Hushand. and. W:l.f.&... .
R L v resrara et k ("Borrowcr“) This Security Instrument is given 10w i

LG AT P T Ly AL

. Sl National Ban . which is orgnmzcd and emstmg
under the lawsof,... finited. States.of. Ansrica... .and ‘whose address is ...1737.. Wa.. Howarad. Streat.
WChicaga, TLLdnnds, BDBZB. ... rersesrne s ae s ("Lcndcr")

Borrower awes Lendc tll'pnnmpal sum of . Se.vemty Two. Thausand..and. m/lO.Q...'f‘...ﬁ'...'.":...?‘...l*...'f‘.’ ....................
X, X Dollars (U.S. 5..%72 .0Q0.. 0Q**%_ ). This debt is evidenced by Borrower’ s note

datcd Ihe same date ns th S 3es 'uruy Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabléor. ... REPESMRAT.. 1o AR0L. e worer This Security Instrument
secures to Lender: (a) the repar n"n! of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeniof all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pe/for m~uce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgsge, grant and convey to Lender the followmg described property

10CALIEA MM . ieinrieenriencniir et i ieserens s thres st enertaneserense e AR s ttstuirerine et s s Gounty, Ilinois:
See attached legal description ’47
Permanent Tax Number 09-15-307-155-1037

Y

N

DEPT-31 RECURDING
TiR444  TRAW 61449 oasa9/0L 99

€8LEL8TIs

$15.
(57 :60

#Ay8 # D H—DAHA-BHGITIZTES

COOK COUNTY RECORDER -

which has the address of ......934.8.. Landings. s\qlme LA B05,.. 028, PLALNES (it aies e

Sltroat) [Cily]

IHinois ... 8016 e, ("Propcrty Address");
Zip Codoi

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall nlso be covered by this Security Instrument, Allof the
foregoing is referred to in this Security Instrument ns the “Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for cneumbrances of record.
Borrower warrants and will defend generally the title to the Property agoinst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT caombines uniform covennnts for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument cuyg_l"i_gﬂigm ty.
ILLINOIS—Singio Family—~FNMA/FHLMC UNIFORM INSTRUMENT ‘ 59__9. Form 3014 12/83
Hankforms, tne,
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1. Payment of Principal and Interest; Prepayment and Late Charges,, Borrower $hall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments are due under the Note, until the Note is puid in full, a sum (“*Funds') cqual to
onc-twelfth oft (n) yearly taxes and assessments which may nttain priority over this Sceurity Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, il ony. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and rensonable estimaltes of fulure escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
state ngency (including Lender il Lender is such an institution). Leader shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be pnid on the Funds, Unless an agreement is made or applicable low
requires interest to be paid, Lender shall nat be required to pny Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an unnual accounting of the Funds showing eredits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. Fhe Funds are pledged as ndditional securily for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together wilh the future monthiy payments of Funds payanble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplion, either promptly repaid 1o Borrower or credited to Dorrower on monthly puyments ol Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shaoll pay to Lender any
amount necessary<o make up the deficiency in one or more payments as required by Lender.

Upon pay7ient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio’ {0 the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
epplication as a credic agaiast the sums secured by this Security Instrument,

3. Application of Fuvments, Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be appiind: first, to late charges due under the Note; sccond, to prepuyment charges due under the
Note; third, to amounts payatice ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Churges: Liens, Dacrower shull pay all txes, assessments, charges, fines and impaositions attributable fo the
Property which may attnin priorizy dver this Security Instrument, and jeasehold payments or ground rents, if any.
Borrower shall pay these obligations<iiae manner provided in parngraph 2, or if not puid in that manner, Berrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrcwer ‘makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anv.i1on which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligatioi svcvred by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oF he lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any rart of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subardinating the lies| to this Security lnstrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain pricsity-aver this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien cr 1.k one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvamsnts now existing or hereafter erected on the Property
insured against loss by flire, hazards included within the lerm “extend d covernge™ and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the antoynis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrswer suhject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeplable to Lendesnnd shall jnclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender reguarss, Borrower shall promptly give to Lender
oll receipts of paid premiums nnd renewnl notices. In the event of loss, Borrowen shall give prompt notice to the insurance
carrier and Lender. Lender may muke proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds Shail be applied to restoration or repair
of the Property damnged, if the restorntion or repair is economically feasible und Lender's security is not lessened, I the
restoration or repair is not economically feasible or Lender’s security would be lessencd, tha insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with iny cxeess paid to Borrower, If
Borrower abundons the Property, or does not answer within 30 days u notice from Lender2hin? the insurance carrier has
offered to settle a claim, then Lender mny collect the insurance proceeds. Lender miny use the rocecds to repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 2-dny period will begin
when the notice is given.

Unless Lender anc Barrower otherwise ngree in writing, any application of proceeds to principn! »hall not extend or
pastpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amouni of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior te the acquisition.

6. Preservation and Malntenance of Property; Leasceholds,  Bovrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. I this Security Instrument is on n leaschold,
Borrower shatl comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the immerger in writing,.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenanis and agreements contained in this Security Instrument, or there is o legal proceeding that may significuntly nffect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulntions), then Lender may do snd puy for whatever is necessary to profeet the value of the Property and Lender's rights
in the Property, Lender's actions muy include paying any suins secured by o Jien which hos priarity over this Security
Instrument, appearing in courl, paying rensonnble nttorneys' fees wid entering on the Property 1o make repairs, Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts.shall bear intgrest [rom
the date of disbursement at the Nate rate and shall be paynble, with interest, upon notice from Lénder to Borrower

requesting paymnent.
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THIS CONDOMINIUM RIDER is e this e 2080 diy oF e MUBUBE e, 19880,

and is incorporated into and shall be deemed 1o amend gnd supplement the Mortgage, Deed of T rust or Security Deed (the

"'Secu [nstryment’ I‘th snme date given by | Lundt.rw,ncd(thc“[!orrnwc r'') to sceure Borrower's Note 1o o,
ﬂg lla gwore fona % ‘ﬂ( PL ................ e reer st e e cererrresrennreesnerss s (e Y Lender'™)

. 1) ' v :
ofthe Bgz.esdzt nxédin%vgnggl Hu, rnpbrty cluégpul in lln. ficu{:%{éllﬁl?ii-ti?frl‘gg(sl loﬁc.[:)nd.riléu

....... T R L L L LR R L R T T TP T T PP PR YT

R T R R L PP Y R TR

e YT

["ropﬂrly Addm .
‘I'he Property includes n unit in, together with an undivided interest in the commeon elements of, 1 condominium project

known as: Coach Light Condominiums
PRI TP sttt FROTTT - SR [Naria ol Condaminium Braesi] rereranne e TN G
(the “Condominium Project). If the owners association or other entity which acts for the Candominium Praject (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property nlso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CaNDOMINIUM COVENANTS, In addition to the covenants and ugreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cordominium Obligations. Borrawer shall perform all of Borrower's obligntions under the Condominium
Project's Constivuent Documents. The “Ceonstituent Documents” are the: (i) Peclaration or any other document which
creates the Condrminium Praject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whel due, alf dues nind assesseenes imposed pursuant o 1he Constituent Documents.

B. Hazard Irsurince. So long as the Qwners Associnlion maintaing, with a generally nccepted insurnnce carrier, a
“master'* or “blanket' piticy on the Condominium Project which is satisfuctory to Lender and shich provides insurance
coverage in the amounts,-fee ke periods, und against the hazards Lender requires, including fire and hazards included
within the term “extended coverge,” then:

(i) Lender waive' ‘e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fornazard insurance on the Property; nnd

(i) Borrawer's obligntior under Uniform Covenant S to maintain hazard insurance covernge on the Praperty
is deemed satistied to the extent that the required covernge is provided by the Owners Associntion policy.

Borrower shall give Lender prompt novice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazica)insurance proceeds in licu of restoration or repair following a loss to the
Property, whether Lo the unit or fo common ciciants, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured Zn/the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurunce. Borrowershadl tnke such actions ns may be reasonable 10 insure that the Owners
Assaciation maintains u public Nability insurance policyactepiable in form, nmount, and extent of coverage to Lender.

D, Condemnation, The procecds of any award or cluim for damages, direct or cansequentinl, payable to Borrower in
connection with any condemnation or other taking of all o any part of the Property, whether ol the unit or of the common
elements, or for any conveyance in lieu of condemnation, wee fiereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security fistcament as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shail not, except aftér notice lo Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condoniiiium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other ensialiy or in the case of & taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documdnte if the provision is for the express benefit of

Lender;
(iii) termination of professional manngement and assumption of selfrinragement of the Owners Assogintion;

or
{iv) any nction which would have the eftect of rendering the public linbidity insnranece covernge maintained by

the Owners Associntion unaceeptable to Lender,

F. Remedies, If Borrower does nol pay condominium dues and assessments when dug, *iien Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borcoryer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinterest from the date of
disbursermnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowesrequesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

Ilugo \-.l’ \'nssc] 1

7.« . jV%y ....................... (Seal)

e T i -Barrowar
Bernice K. Wassell

TR (Scnl)

SErawet
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UNOFFICIAL GQRY ,

PARCEL 1:

uUnit 505 together with its undivided percentage interast

in the Landings Condominium Building R as delineated and
defined in the Declaratlion recorded as document Number

25 050 641 and Amended by document Number 25 127 465 in the
east 1/2 of the southwest 1/4 of section 15, Township 41 North,
Range 12, East of the Third Principal Meridian, in Cook County,

Illinois,
PARCEL 213

Easement for Ingress and Egress for the benefit of Parcel 1,
as sex forth ln Declaration of Fasements recorded as document
Number 22 053 833 and supplemented by Declarations recorded
as documant Numbers23 217 141 and 24 496 213, in Cook County,

Illinoie.
PARCEL 3:

Parking area G-40 together with its undivided percentage
interast of .12 i the Landings Condominium building N, as
delineated and defirzd in the Declaration recorded as document
Number 25 227 089 in the east 1/2 of the southwest 1/4 of
section 15, Township 4) North, Range 12, East of the Third
Principal Meridian, in Craeok County, Illinois,

PARCEL 4:

Easement for Ingress and Egres® for the benafit of Parcel 3,
as gat forth in Declaration of Lasaments recorded as document
Number 22 053 833 and supplemented by Declaration recorded

as document Number 23 217 141 and 24 4R6 213, in Cook County,

Illiinois.
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