T& PROPERTY C’OMMONLY KNOWN AS

563 PARK VEIWUN@F"I P@FIIATEWC O FDOY

86384307 3 6384407
la!a of llllnois e " Mortgage T T
' ,3_57%8 | . 1314621577 .

This lndenlure. Made thls L 22ND day of AUGUST - - 1986 , between
HELEN. B. ZECHMEISTER ; A SPINSTER ) ' - — _ :
: : ... . 1, Mortgagor, and
_ DRAPER AND KRAMER, INCORPORATED - A 00:
a corporauon urgamzed and cxlstmg under the laws of ILLINOIS = : N
Mongagce '

Wllnemlh That whcrcas the Mortsagor is juslly mdcblcd to the Mortgagee, as is ewdcnced by a cer}am promlssory note beanng even’
date hercwnh m the.pr. ‘cxpal sum of FIFTY SEVEN THOUSAND AND 00/100 .. . -
Dollgrs'(S- 57_',000'.0_0"_- )y

pnyablt with intcresl al thests of TEN AND 00000/100000

per cunum (10,000 7 an Jier anium on'the unpaid batance umil p.ud and made puyablc to Ihc order of the Morigagcc m us
offive fu ., CHICAGO, CILLTNOIS : SR L
~ al stch other place as the holder.may designate in writing, and delivered; the said prmtipal and mteresl bemg pnyublc in nmnlhly inslallmcnts ol‘ '

FIVE HUNDRED AND 46/lulJ
' Dollars(S I 500 46

ot OCTOBER ,19 86 ,anda fike st on the first day of each and every, ‘month 1hcrea|'ter until’ the. note is ful!y pmd
except that the final mymuu of principal and intevest, 1!‘ not soorcr m:d shall be due and payable on lhe first day of SEPTEMBER.
20167 .- _ y

Now, lhereforc, the said Mortgagor. for the brmr securinesiine pnymcm of thc smd pnncxpal sumof, moncy and interest and thc pcrfor-
mance of. the covenants and agrcemcnts hcrein conlamcd does 1y these prescms Mortglge and Warrunt umu the Mortgagec :Ls successors ‘
or assigns, the followins described Real Estate situate, lying, and beinz in the county of COOK :

and the Statc of Ilhnozs to wit: :
' C URTY, ILLINDIS
- US&#@all KECORD

W NG 20 PR32 8538“““?”' @
L E G AL R.IDETZR A/ TACHED: %)) |
,“
Q
-1

?(( TAX IDENTIFICATION NUMBER: O3 65' —5’\0/‘030 105@0

Together with all and smguiar the tenements, hcrcdttamcms and appuncnanccs !hercumo belonsmg, and mc r:ma usucs, and profits L
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distyibuting heat, light, water, or power, and all plumb- - -
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said- land. and also all the estate, nght title, ©
and [nterest of the said Mortgagor ‘in and to.sald premises,

To have and to hold the above-described premises, with- theap-  of this instrument; not to surfcr nny lien of mechnmcs men-or _
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said prcm:ses, to-pay to the Morigagee,
and assigns, forever, for the purposes and uses herein sef forth, as hereinafter provided, until said note is fully paid, (I) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Ilinois, which said any 1ax or assessment that may be levied by authority of the °
rights and benefits the said Mongasor does hcrcby expressly State of Ill:nous. or of the county, town, village, or city in which
release-and waive. the said land is situate, upon the, Morlgagor an account of the

’ . ownership thereof. (2} a.sum sufficient to keep. all buxldmgs that

And sald Mongagor covenants and agrecs: may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the. Mortgagee in
such- forms of insurance, and in such amounts. as may be re-
qmrcd by lhc Mortsugee

To keep said‘brémi.r;cé'iﬁ good répair, and not to do, or. permit
to be done, upon said premises, anything that may impair the
value thcreof or of the security intended to be effected by virtue .

L
Thin form (s used In connection with mortgeges Insured undsr the one- 1o four fam!ly programs ol the mllonnl Housing Acl whlch provld'
tor perodic Mortgage insurance Pramium payments.
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In case of: lhe refusal or neglect of the Mortgagor to make ™
such payments, or to satlsfy any prior lien or incumbrance other
than that for taxes or asscssments on said premises, or to keep .
said pfcmtscs in good repair, the Morigagee may pay. such taxes,
assessmems, and insurance premiums, when due, and may make
such repairs 1o the property herein mortgaged as in its discretion
it may deem necessary [or the proper preservation thereof, and
any moneys so paid or expended shatl become so much addi-
tional indebtedness, secured by this mortgage,:to be paid oul of
proceeds of the sale of the morigaged premises, il not olherwise
paid by the Mortgagor,

It is expressly provided, however (all other pravisions of this
martgage 10.the-contrary notwithstanding), that-the Mortgagee
shall not be required nor. shall it have the right to pay, discharge,
or remove any tax, assessment, or tux lien vpon.or agnmst the
premises described bireiis or any part thereef or the | improve-
ments situated thereon, s« long as the Mortgagor shall, in good
falth, contest the same or-ne validity thereof by appropriate
legal proceedings brought {n nenurt of competent jurisdiction,
whick shall operate to prevint.ipz-collection of the 1ax, assess-
ment, or lien sa contested and the sele or forfeiture of the said
premises or any part thersof (o saish the same,

And the said Mortgagor further covenunt=-and agrees as
follows:

That privilege is reserved to pay the debt in whble, ur in part,
on any installment due date,

That, together with, and in addition to, the monthly paviasats
of principal and interest payable under the terms of the noce
secured hereby, the Morigagor will pey to the Mortgagee, on the
first day of each month until the said note is fully paid, the
fotlowing sums:

(a) An amount sufficient 10 prov:de the holder hereof with
funds to pay the next morigage insurance premium if this instru.
ment and the note secured hereby dre insured, or a monthly
charge {in lieu of a' mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as foliows;

(1) 11 and so long as said note of even date and this instru-
ment are jnsured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sulficient to accumulate in the
hands of the holder-one (1) month prior to its-due dale the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premiium (o the Secretary of Hous-
ing and Urban Development pursuant o the National Housing
Act, as amended, and applicable Regulations thereunder; or

(i1} If and so long as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (m liew of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without laking into account
delinquencics or prepayments;

{b) A sum equa} to the ground rents, il any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-

erty (ali as estimated by the Mortgages) less all sums already paid.

therefor divided by the number of months to elapse before one
month priar to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums (o be held by
Morigngee in trust o pay said ground rtents, premiums, taxes and
specin) nasesstents; nnd

" * ..
(¢) ~ All.psyments mentloned in the two preceding subsections
@f this paragraph and all payments to be made under the note

u u
secured hereby shaH be addcd mgether and the aggregate amount

thereof shatl be-paid by the Mortgagor each month in a single
payment o be aplied by the Mortgagce to the following nemc in
the order scz forth

) prcmmm charges under the cumracl ofi msurance with the
Secretary of Housing and Urbnn Development, or monthly
charge {in lieu of mortgage insurance prennum). as.the case may
be;

(I ground rents, if any, taxes,. sprcsal assessmema, fxrc, and
other hazard insurance. premiums;. .

(111} .interest on the note secured hcrcby, .

(1V) amortization of the principal of the said nme. and-

(V) late charges, : .

Any deficiency in the amount of any such aggrcgmc momh!y
payment. shall, unless made good by the Mortgagor prior-1o the -
due date of the next such payment,. constitute an event of defaull
under this mortgage. The Mortgagee may collect a-*‘late charge'
not to exceed four cents (4°) for cach dollar (81} for. each: pay-
ment more.than filteen (15) days in arrears, to cover the extra .
expense involved in handling definquent payments.

IT the total of the payments made by the Morigagor under
subsection fb) of the preceding paragraph shall exceed the
amount of the payments actually. made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as ¢
the case may be, such exeess, il the loan is current, at the opuom ‘
of ‘the Morigagor, shall be credited on subseguent payments to be
made by the Mortgagor, or refunded 1o the Mortgagor, If, :
however, the monthly payments made. by the Mortgagor unde'r :
subsection (b)-of the preceding paragraph shall hot be sui‘f'uenl
lo pay ground rents, 1axes, and-nssessments, or insurance -
premiums, as the case may be, when the sume shall become due
and! payable, then the Morigagor shall pay 10-the Morigagee any
auwant necessary (o make-up the deficiency, on or before the
daiasyhen payment of such ground rents, taxes, assessments, or -
insuranc: riemivms shall be due. If at any time the. Mortgagor
shall tender to. the Mongagee, in accordance with' the. provnsmns
of the noic securad héreby, full payment of the éntiré in- - :
debtedness reprisent2d thereby;: the Mortgagee shall, in ‘tom-
puting the amouni 71 such indebtedness, credit 1o the account of
the Mortgagor all paviesnts made under the provisions of subsec-
tion fa} of the preceding p"ragraph which the Morigdgee has not
become obligated o pay 1o the Secretary of Housing and Urban -
Develepment, and any balance remaining in the funds ac-
cumtulated under the provisions of suucection (b) of the preceding
paragraph. I[ there shall be a default voder any of the provisions
of this mortgage resulting in a pubhc £afe Oi-the premises covered
hereby, or if the Moerigagee acquires the ripnerty otherwise after
default, the Mortgagee shall apply, at the (ime of the commence.
ment of such proceedings or at the time the proyerty is otherwise
acquired, the balance then remaining in the funds-accumulated
under subsection (b} of the preceding paragraph as a éredit
apainst the amount of principal then remaining unpaid under said
note and shall properly adjust any. payments which shall have
been made under-subsection (a) of the preccdmg paragraph

And as.addltional security for:the paymenl of, 1he lndeblcdness
aforesald the Mortgagor does. hcreby assjgn to the Mortgagee all
the rents, issues, and profils. now due or'which may hereafter
become due for the use of the premises hereinabove deseribed.

“Fhat he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be reguired
from time to time by the Mortgngee ngumsa toss by fire and:
other hazards, eosualtles and contingencies in such amounts and".
for such pcllmh us may be required by the Mortgagee nnd will
pay promptly, when due, any premiums on suéh insurance provie’
sion for payment of which has not been made hereinbelore.

I . t
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UNIT NUMBER 15-7 TN COVINGTON MANGR CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL LESTATE: .

PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FROM TIME
TO TIME TQGETHER WITH ITS UNDIVIDED PERCENTAGE INWTEREST IN THE COMMON
ELEMLITS IN COGK COUNTY, LLLINDIS.

MORTGAGUR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS (AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AN ZTASEMENTS TOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIO D DECLARATION OF CONDOMINIUM.

TH1S MORTGAGL ¥5)SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESZRVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF S41D DECLARATION WERE RECEITED AND STIPULATED AT 1.ENGTH
HEREIN.

@
cn
I I
@
N
Ha
<
-1







