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MORTGAGE

THIS MORTGAGE _(“Security Instrument™) is given on ... AUGUS . 18 . .
15...86... The mortgagor is ALfred A, .Waring.and. wife Marianne. K....(3)....

. , W Borrower") This Secunty Instrumcnt is gwcn to..
Fjrstﬂhnﬂ:ﬁank OF Wi Ime'tte . whichis orgamzcd and exlslmg

under the laws of =4 111001 T and Whose adAFESS IS wrerverrerrnns

1200..Central.dvenue,. Milmette,. Il inois. nn9 e (“Lender™),
Borrower owes Len(ler }'eWsumor PI( ineteen th ousand, six_ hundred ,ﬁfty and 00/100’:“,:=r )

Dc]lars (U.S. S..I.Q. 8h0.00......... .) This debt is evidenced by Borrower's note
dated the same dale as 1..1" o;cunty [nslrument ("“Note™), which prov:dcs for monthly payments, with the full debt, if not
paid earlier, due and payatle o August..15,..1381 .... This Security. Instrument
secures to Lender: (a) the repavarent of the debt evidenced by the Note, with intérest, and all rencwals, extensions and
maodifications; (b) the payment‘of all other sums, with interest, advanced-under paragraph 7 to pratect-the security of this
Security Inslrumem and () theperformance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrowc' dozs Hercby rnortgage, grant and convey to Lender the followmg described property
located in ...CG0K.... rerveeiren rervennrereeraante County, 1llinois:

Lots 21 and 22 in Block 2 'n E.J. Pauls D1v1s1on in N's'lmette
Village, being a - Division, ot the 12/61 Acres in the South 1/2-
of Fractional South East 1/47cf Section 28, Township 42 North,
Raimge 13, East of the Third Fr3 rapal Meridian, in Cook County,
I hno1s.

Permanent Tax NG. 05-28-414-014-0000° 4&,\

which has the address of . 1538 Pz‘éﬂ ﬂl.l.t .. e issses e seeeseee et aomenenfinn Wil IRE'.tte.
[ lme(} . lCﬂy! i

Winois ... ..50091. . reirerenesenenenes {“Property. Address”);‘
) [Zln Codn]

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenlter a part of the property. Alil replacéments and additions shall also be covered hy this Sccunty Instrument. Al ofthe
foregoing is referred toin this Secunly Insirument as'the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised-of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of ‘record.
Borrower warrants and will defend’ generally the title to the Property against all claxms and demands, subject 10 any
encumbrances of record

THIS SECURITY lNS‘lRUMENT combines. uniform’ covenants for natlonal use "and, ncm»umform covenams wnth
limited variations by jurisdiction to constitute a uniform security instrument covering renl property

ILLINOIS—Singlo - Family—FNMA/FHLMC UNIFORM INSTHUMENT  Form 3014 12/83
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UNIFORM COVENANTS.- Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmptly pay whcn due
the principal of and interest on the debt evndenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or Lo a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum (“Funds™) equal to
one-twelfth of: (a} yearly laxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly hazard. insurance prémiums; and (d) yearly
morigage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are msured or guarameed by a I‘cderul or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
rcqmrcs inlerest to be prid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to. the Funds and the. -
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's'cption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shell pay to Lender any
amount necessary tr m ake up the deficiency in one or more payments as required by Lender.

Upon paymer( i full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrowey .
any Funds held by L~ ndm If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latet, ’
than immediately prior t tbe snle of the Property or its acquisition by Lender. any Funds held by Lender at the time of' ’
application as a credit agains? the sums secured by this Security Instrument. -

3. Application of Payaeats. Unless applicable law provides otherwise, all payments received by Lender undc:r .
paragraphs | and 2 shall be appli=d: first, to Inte charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts payable underparagraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borroveer siall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security I[nstrument, and leasehold payments ar ground rents, if any.
Borrower shall pay these obligations in the'mar ner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed psyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower (nal.es these payments directiy, Borrower shall promptly furnish (¢ Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien wiich has pnomy over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secu ed by the lien in a manner acccptable to Lender; (b) contests in good
faith-the lien by, or defends against enforcement of the licn in) legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this S=curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or take cie‘ar more of the actions set forth above within 10 days
of the giving ol notice. ) .

5. Hazard Insurance. Borrower shall keep the improvemcn',s_r ow cxisxing or hereafler erected on the Property
insured again'st loss by fire, hazards included within the term “extended =zverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the’amounts ans for the periods that Lender requires. The
insurance carrier providing the insurance shal! be chosen by Borrower sutject ¢ Lender s approval which shall not be"
unreasonably withheld,

All insurance policies and renewals shall be acccptable to Lcnder and s ailinclude a standard mortgage clause.
Lender shall have the nght 1o hold the policies and renewals. If Lender requires, Bo<rav/er shail prompt[y give to Lender
all rccmpts of paid premiums and renewal notices, In-the event of loss, Borrower shallg ve ,:rmnpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be s pphcd to r:storatlon or repalr
of the Property damaged, if the restoration or repair is economically. feasible and Eender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurarce proceeds shall be
applied to the sums sccured by this Security Instrument, whether or nat then due, with any excess pad to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the/insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore
the Praperty or to pay sums secured by this Security lnslrumcni. whether or not then due. The 30-day pirnd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrumg, any application of proceeds to principal shali not ex:end or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums segured by this'Security
Instrument immediately prior to the acquisition, G

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage or, substanually
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumcm is on-a ‘leasetiold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property,'the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's R:ghts in the Property; Mortgage Insurance. If Borrowcr fmls ) perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proccedmg in bankruptcy, probate, for condemnation or te enforce laws or
rcgu!uhom). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
instrument, nppearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall-bear interest t"rom
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Bérrower

requesting payment.
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