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MORTGAGE ~15551-8

THIS MORTGAGE "Securlty Instrument™) is given on ......¢
lgdo){ . The mortgsgor is ......Roberk. M. Chexrwenka. dn. Xristyn 4. Chers

e W
“LINCOLE BERK FEIERAT ;xymcs B LOAR .liésofflf!{q[cffqr - ThisSeauricy I"q"f'mem is given to.

under the laws of ...khe..01 i!;l?d States. of. ABSTAGR .. and ‘whose uddrcss is

1946 West. Irving. L ark, Road,.Chicazo,.Illineis. 60613 ... ... (“L‘ender").
'Borrowerowes Lcnder thel n pmnl surn of Elghty. 'Ib.qusan

» .. Dollars (U.8.5..80.000.00...........). This debt is evidenced by Borrower's note

datcd :he saine dale Bs thns SLCUI‘ (2 mstrumem (“Note™), which prowdcs for monthly pdyments, with the full debt; if.not
paid earlier, due nnd payableon . Judy 1 200600 creesesessinsens This Security Instrument
secures {o Lender: (a) the repaymen of l" 5 debt wndenced by the ch, wlth mtcrest. dnd all renéwals, €xtensions and
modifications; (b) the puyment of all-othZr sums, with intéresl, advanced undér paragraph 7 to protect the security of this
Security Instrument; and (c) the performunee of Borrower's covenanis snd agreements under this Security Instrumentand
the Note. For this mnrpmc Borrower does L ereby nmrtgngu grunt nnd convey to Lender the' followmg described property
LOCIIE Ll +ereverirssersesemsssesnrusesreessesassesessersreness 2 Lttt esesesaaseninsonstasasbestaranisiess senstesnsbersssenssesssrssasinnse Counly, llinois:

LOT 31 IN BLOCK 18 IN W. F. KALSER AND' COMPANY's: ARCADIA TERRACE BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE GUUTH EAST 1/4 (EXCEPT THE WEST 33 I‘EET)
AND THE SOUTH: EAST 1/4 OF THE SOUTH ‘EAST/. 1/4 OF SECTION 1, TOWNSHIP 40 NORTH,.
RANGE 13 EAST OF THE THIRD “PRINCIPAL: MEI\'EDIAN ~IN COOK COUNTY, ILLINOIS. - :

Permanent Index Number: 13—01—m{)
- ~4AQ-00@- 2 9°¢

)

which has tHe address of 5741N9x¢h({1amp]bﬁll SRR .
. Street

TIHADIS vvvverrrererreeee GOB59. 5 ieressreeeenens (“‘Property Address™); .
. [Z2ip Code]

TOGETHER Wlm all the improvements now or. herealter erccled on the. propcrly, and. all casements,. nghts,
appurtenances,. rents, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. ‘All replacements and additions shall also be covered by this Sccumy Instrument. All of the
foregomg is referred to in this Security Inslrument asthe “Property

BORROWER; COVENANTS that Borrower is lawfully seised” of the- estaté hereby conveyed ‘and’ has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and -will defend generally the title to the Property against all claims and demands,’ sub_ycct to any
encumbrances of rc(.ord

TS SLCUR]‘I Y INSTRUMENT Lombmu umform covcnants for nnllonal usc and non- uml'orm covennnts wﬂh
limited vnrmnons by jurisdiction to constitute & uniform secunty instrument covering real property :

ILLINOIS=singio” Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44712 SAF SYSTEMS éng:gglllf
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o covmled N e b G Mz G D PY 8 |
1. Payment of PrinCipal an erest; Prepaym and L argfs, rrower sHafl prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
. .2.. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in fell,.a sum (“Funds!) equal 10
one-twelfth of: (2) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurdnce premiums; and (d) yearly
mortgage insurance premiums,-if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of currient datn and reasonable estimates of future escrow items. ; : o I
The Funds shall be held in an institution the deposits or accounts-of which are insured or'gudranteed-by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items,. unléss
Lender pays Borrower interest on the Funds and applicable law permits Lender fo make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by

shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits'te.the Funds and the D
g

this Security Instrument, . ) o )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the dui dates of the escrow irems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to Lender any

amount necessp. !t tc make up the deficiency in one or more payments as required by Lender.

Upon paymer:t in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower=

any Funds held by Lesiler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later |

than immediately prior/(o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of:-
application as n credit s air st the sums secured by this Security Instrument. o

3. Application or Fuynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriicd: first, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable “nder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all laxes, nssessments, charges, fines and impositions atiributable toithe
Property which may attain priority ever this Security Instrument, and leasehold payments or ground rents, ifia:hy.
Borrower shall pay these obligations in tY.c saanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowe” mikes these payments directly, Borrower shall promptly furnish to Eender
receipts evidencing the payments, ) ' o ] £

Borrower shall promptly discharge any lieniwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation-sezuced by the lien in o manner acceptable to Lender; (b) contests'in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agrecmenl satisfaciory to Lender subordinating the lien to tius'Sccurity Instrument, 1f Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ale tne or more of the actions set forth above within 10 days
ofthe giving of notice, ) ) R . ) e

'5.. Hazard Insurance.” “Borrower shall keep the improvemain’s now existing or heredftés eréét&d an the Property
tnsured against loss by fire, hazards included within'the term “extended ~overage” und any other hazards for which Lender
requires insurance. This insurance shall be maintrined in the amoun‘s rind for the periods that Lender requires.” The
insurance carrier providing the insurance shall be chosen by Borrower sebject to Lender's approval which shall not be
unreasonably withheld. ) ) ) : L

All insurance policies and renewals shall be acceptable to Lender an{ shallinclude a standard mortgage clause.
Lender shall have the right o hold the policies and renewals. If Lender requires, Tiorrower shall promptly give'to Lender
all receipts of paid premiums and renewal notices. I the event of loss, Borrower slial) give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, . , o .

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall e agplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende:'s seourity is not lessened: IT the
restaralidn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess peid to' Borrower, IT
Borrower iibandons the Property, or does not answer within 30 days a notice from Lender-thai the insurance carrier has
offered to settle n clnim; then Lender may colleet the insurnnce proceeds, Lender may use the proceeris i3 repair of restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day/period will begin
when the noticeis given. = . o T o ) S -

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shiulinot extend or
postpone the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

" 6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquirés fee title to the Property, the leasehold and
fee title shall not merge uniess Lender pgrees 1o the merger in writing. LT

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Barrower fails to} perform the
covenants and ngreements contained in this Security Instrument, or there is n legal proceeding that may signiﬁé{iﬂt}x,aﬂ'éct i
Lenders rights in the Property (such as n proceeding in bunkruptey, probmte, for condemnntion or to enforctilaws pr
regulntions), then Lender may do and pay for whatever is necessary (6 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeuaring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . .

_Any rmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these antounts shall bear'interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this <27, day of M ....... e ceeererreeranenes 19255

and is incorporated into and shall be deemed to amend and supplt_mmt"t/he Mortgage, Deed of Trust or Sccunty Deed (lhc
“Security Instrument’) of the same datc given by the uadersigned (the “Borrower™) to secure Borrower’s Note to .
LLINCOLN.PARK FEDERAL SAVINGS AND LOAN ASSQCIATION ..o e (the “Lender)

01 the same date wnd covering the property described in the Sceurity Instrument and locuted al:

.......................................................... 574lNorthCampbe:Ll

|Property Address]

2-4 FAMILY COVENANTS. in addition to the covenants and agreements made in-the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinapces, regulations and requirements of any governmenta! body applicable to the Property.

B, SUBORDMATE LIENS. Except as permitted by federal luw, Borrower shall not aflow any lien inferior to the
Sceurity lastrument 10 be perfected against the Property without Lender's prior written permission.

C. RENT LOSS (NIURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqied by Uniform Covenant 5.

D, “BORROWER’S RKICAT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borrower shall assign to Lender all [eases of the Property
and all security depasits made in conntctionr-with leases of the Property. Upon the assignment, Lender shall have the right to-
modily, extend or terminate the existing leases and 10 execute new leases, in. Lender’s sole discretion, As used in this
paragraph E, the word "lease™ shall mean Ysubizase” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowcr uicondilionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenae/'s hgents to collect the rents and revenues and hereby directs euch tenant
of the Property to pay the rents o Lender or Lender’s Zoents, However, prior to Lender's notice (o Borrower of Borrower’s
breach of any covenant or agreement in the Seeurity frttruimnest, Borrower shall collect und receive all rents and revenues of
the Property as trustec for the benefit of Lender and Borrow(r, 'TLis assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives natice of breach 1o Borrower: (i) all rents szerived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Secvdity Instrument; (ii) Lender shall be entitied to collect and
receive all of the rents of the Property: und (iti) each tenant of the Frojeicy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and hics'not ar<.will not perform any act that would prevent
Lender From exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain tie Property before or after giving notice of
breach to Bomrower. However, Lender or a judicially appointed receiver may di v at any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any other right orreriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defnult or breach under any note ovugreement in which Lender has
an interest shall be u breach under the Security Instrument and Lender may invoke any of the remedics permitted by the

Security Instrument.

or]
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-5 Tamily Rider. Q'

-,,

(Seal)

Bonower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unliform instrumen? Form 3170 12/83
43588 (12/83
SAF S;slnm’u and Forms
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