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'I'hlslnde‘nmre. M':idc 'ih"i's i e 27.']}{ day ot‘ ' AU_GUST _l '.' 1986, be(wccn

M‘%‘I‘H:DE I'-DRALES ' A W'[]I)W, NO’I‘ SINCL REMARRIED
INDIANA TOMER SERVICE, INC.=
THE STATE OF INDIANA

2 corpornt[on orsunized and etlsllng undcr the laws or
Mongngea e T

. ‘ Wilnesselh' 'I‘hat whereas lhe Mortgagor is Juslly mdcbted lothe Mortgagee. as is.evidenced by a certmn p'ormssory note bearmg even
datc hercwilh.,m the prinmpal sum of - FORIY THREE 'I'HOUSAND AND 00/100 ) .

", Mortgagor, and

9
%)
Q
R,
Y
2

(S 43 000 00 ) NJ.ne and o Dollars
payable with interest at the rate of0ne—}1alf pcr centum { 9, 50 %) per, annum. on the unpmd balancc untni paid and madc
pnyable to the arder of thi Mbrtgagee at its office | in; SOUTH BEND INDIANA—--:-’_-;-, S

or at such other place as the Foldr may designatc in wrmng. ‘and delivered; the said prmcipal and lnlerest belns payable m momhly in-
stallments of .. FOUR HUNDREL Tf‘]E!I'Y NINE-AND:01/100 ' : “‘Dollars.(8° " 449.01 )
on the first day of OOTORER 19865 anda like.sumof the f irst day of each and cvery month thcreaﬂcr untll the note is fulIy

paid, except that. the'ﬂna} payment of piin {.npal and’ :mercst if not sooner p:ud 5hall be due- and payable on the ﬁrst day of "
SEP'IEDBER ”‘..AU'JJ ' o S :

Now lherel'ore, zhe satd Mortgagor, for the betler Sc\.l' m’{ ol‘ the payment of the saJd pnnctpal sum of" moncy and mtcrcst and the pcrfor-
mnnce of the covenants and agrecmcnts herem contamm a;cs by these presems Mortgage and. Wamnt unto thc Mortgagec, its successors
or assxgns, the, following dcscribed Rea! Estatc sltuatc, Eymg 2 bcmg in thc county of‘ C'COK ' :
and the State of* Illinms, to'wit: . : :

10T 21IN BLOCK'7 IN I'IEI\'IRX WISI\IER'S SUBDIV ‘:‘-Im OF ID’IS _11
. ‘AND-12"IN BRAND'S SUBDIVISION OF THE NDRI%M"‘ ’/4 OF L

‘SECTION" 26, ’IUWNSHIP 40 - NORTH," 'RANGE 13, EAST (F/'THE 'I‘HIRD .

'PRINCIPAL MERIDIAN, ‘TN COCK' (DUNI‘Y, TLLINCIS.

PIN: 1326-216-056 W

‘Address: * 2942 'North Wisner Avenue
< ° ' Chicago, Tllinois 60618

O1T6IBEIR

.PREPARED BY'
. J'NDIANA ’IU:\IER SERVICF‘ JING,
-llll PLAZA DRIVE, “SUITE 101
- SCHAUMBURG,  ILLINOIS 60173
ariN: KAREN B. PRESTON

'I‘ogelher ‘with- aIl and smgular the tencmcnls. hercdxtamc'lls .and appuncnances !hcrcunto bclonsang. and thc rm',, ssucs. and’ prof' ts
thereaf; and all apparatus and fis xtures of every. kmd I'or the purposc of supplying or distributing heat, ight, water, or p2war; and all plumb-
irig and oiher ﬁxturcs in, or. thal may be placcd in,. any bmldmg now or hercafter standing on smd land; and also all the male rlght tlﬂe,
and mtcrest of the. said’ Mortgngor in! and to’said prcmascs. B

Tu huve nnd to hold thc abovc-descr:bcd prcmtscs wuh thc ap-
purtenances and fix xtures, unto thc said Mortgngcc, its successors
and assighs, forever, for {he purposes “and uses hercm set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and beneflts the said Mortgaaor docs hereby express!y
releasc and waivc.

And sald Mortgagor covcn&ms and'dgrceS'
To. kecp “said premiscs In good rcpnlr, and not 1o do. or, pcmnt

1o, be donc upon said, prcmiscs, anything that mny impmr the .
vnluc lhcrcor .ot of the sccurity intended. lo be cffcctcd by, wrtuc

of this instrumem; not.lo suffer;‘any lien of mechanics men - or: -
malerinl men to atlach to sald premises; to pay to the Mortgagee,
as hereinafier. providcd until said note is fully paid, (1).a sum
sufficient o pay ali taxes. and asscssmcnts oh said premises, or
any {ax or asscssment that’ may, be levied by authority of the
State of Illmms, or of the county, town, village, or city in \'rthh
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all bunldmgs that

' may at'any time be on. said. premises, during: the continuance of

sald indebtedness, insured for the’ benefit of the Mortgagec in
such forms of insurance,-and-in such amounis; as may be re-
quired by the. Mortsagcc

This rorm la used in connoc!lon with mnnglou insured.under the one- to lour lmlly programs.of the Nltlonai Housing Act wh!eh prov!do

for periodic. Monnnge Insurance Premium payments,

Provious Editions Obaolste
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“such. paymcms, or. 1o satlsfy any pnor lien or mcumbrance oiher -

than that for laxes or assessments on.said premises, o7 to keep.
saitl premises in good, repair, :hc Mortgagec may pny. such.taxes,
asseysments, nnd Insurance premiums, when due, and mny, make
sich repalrs o the property herein mortgaged ns In its discretion
it may dcem ecessory. for the proper preservation thereof, umd
any menéys'so paid or cxpcnded shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
procecds of, the. sale of the moragagcd prcmnses, if.not otherwise
pald by, thc Morlgngor. sl

. lt 15 cxprcssly pruvidcd howcver (all ulher prowswns ol‘ this

) mortgnge to the comrm’ notwnhstaudlng). that thc Mortgagec
shall not be requu'cd nor. shall It hnve the right | 10.pay, discharge,
OF remove any 1ax, ‘assessment, or tax lien upon or against the

. premises | dcscrxbcd herzit or. any part thereof, or the i Jmprove-
ments suum:d Lhercun, o long as the Mortgagor shall,, in good
Taith, coitest the same ¢ t‘" val:dlty thereof . by nppropnate
legal; procc::dxngs brought ' rourt af. compclcnt JUrlSdlCUOI!,
which shall operate (0 prever: th: collection of the tax, nssess-
ment, or llen so contested ‘and thesile or forfeiture of the said
premises or any part thereof 10 sadlely thie same.

And the said Mortgagor further coue .mnts and agrees as
follows:

That privilege is reserved to pay the dcbl m whr ¢, or in part,

on. any msmllmunt duc date. ’

'I‘hm logcther thh and in addinon 10,.the monthly payments
of principal and intercst payable under the terms of the nute
secured hereby; the Mortgagor will pay ‘to-the Mortgagee, on the
first-day ‘of ‘each month unnl thc saxd note is fully pmd the
following sums: =1 : x

{a)- An amount ‘sufficient to provlde the Rolder hereof ‘with'
funds to pay the next mortgage insurance premium if this mslru-
ment and the note sequred hercby are insured, or a monthly

charge (in, lleu of a mortgage insurance premium).if they are held ‘

by 1he Secrelary or Housmg and Urbnn Devcloprnem as foliows,

] I and 50 Iong as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tionat Housing Act, an amount sufficient to accumulate in the
hands of the holdet one (1) month prior to its due date the an-
nun! mortgagé insurancé premium, in order'to provide such

holder with funds to pay such premium to the Secretary of Hous- -

ing and Urban Development pursuant to the National:Housing -
Act, as amended, and applicable Reguluuons thereunder, or ..

(11) If and so long as said note of even date nd this instru-
ment are held by the Secretary of ‘Housing and Urban Develop
ment, B monthly charge (in lieu of a mortgage insurance:
premiuiny which shall be in an amount equal to one-twelfth
(1712) of one-half (1/2) per centum of the averuge outstanding
bulance due on the note computed wnhom lnking 1n|o necout
dclmquencics or prepaymcnts.

(b) A sum equul to the ground rents, il any, next duc. plus
the premiums that will next become due and payable on policies
of fire and other. hnzard insurance covering the mortgaged prop-

erty, 'plus taxes and a.isr.ssmcnf.s next due on the’ morlgngcd prop- - -

erty-{all 85 estimated bythe’ Morlgagee) less all sums already paid
therefor:divided by the number:of months to. elapse before:one
month prior to the date when such ground rents, premiums, laxes

nnd assessments, will, become delinguent, such sums to be held by -

Mortgagee in trust to pay said ground rents:‘premiums, taxes and
special assessments; and

(¢) All payments mentioned in the two preceding subsections
al this purograph and all poyments to be made under the note. .

- thereof-shall-be paid- by the Mortgagor each-month in-a-single -

“be;

’sccured hereby shall be added togcthcrdxmd the. Jagaregate;amount

payment to be nplied by the Mortgagee to the following items in
the order set forths

(1Y premium (.ll.‘llgt.b under lhc Lon(rnm of imumlm wuh the
Secretary of Homln!, and U!bl’l.l\ Dcvelopmen! or momhly ,
churge (in ch of mortgugc Insurumc prcmmm) us thc case may

Iy ground rems, |f any, tzm:s. specml assessments ﬁrc, and
other hazard insurance’ premlums. o ,
my mterest ‘o the note’ secured hcreby. R
uvy amomzatlon of lhc prmcupal of ihc sa:d notc' and

(V) Ialc chargcs. Tt 3 Ny

Any dcﬁc'cnc}' in lhc amount of any such aggrcgate rnomhly
payment shall, unless made good by the Martgagor prior to the
due date of the next such payment, constitute an event of default

0161-8{:9_8

- under this :mortgage: The Morigagee may;collect a:4'late charge”

not 1o exceed four: cents (4¢):for ‘cach: dollur: (§1)- for each: pay-.
ment-more than fifteen (15 days in arrears; to cover the extra
expense involved in handling defingilent payments,

1f the totd of the payments made by thie Mortgagor under
subsecllon (b) of the prcceding paragraph sitall exceed the

the case may bl. ‘such excess,’ if the {oan-is ‘currént; ‘at the option
of the, Mortgugor. shall be credited on’ subsequent, payments 1o be
mude by the, Mongagor, or refunded o the Mortgagor. If, - ,
howéver, the monthly pnymcnts madc by thc ‘Morigagor under
subsection (4} of the preceding paragraph shall not be sulficient
to pay ground rents, taxes, and assessments, or-insurance

“premiums, as the case may b, when the same shall become due e,
"and’ payablc, ‘then‘(he Mortgagor shall pay to the Mortgagee any N

arro-mt' necessary to make up the deficiency, on or before the
deie “hen pnymenvof sitch ground rents, tiaxes, assessments, or
inswreace premiums shall be due, 17 at any time the Morlgag,or

shall-teadér o the Mortgagee, in accordance with the pmvmons ™

of the note :..cun.d _hereby, full payment of the entire in- .. %
debtcdncss rc,pr ael.’cd thereby. the Mongagee shall, in. com- .
puting the amount -o” sich indebtedness, credit 1o° thc ‘account of
the Mortgagor all p=zivents made under the provisions of subsec-
tion (a) of the preceding‘paragraph which the Mortgagee has not
become obligated to pay.ia-the Secrclary of Housing and Urban
Development, and any bu..mc’ ;remaining. in the lunds ac-
cumulated under the | prowsun 5of subsecnon (b} of lhc prccedmg
paragraph. if there shall be a "defailt mder any of ‘Ihe provisions
of this mortgage resulting in a- pu._‘!'. e'ol the premises ‘covered
hereby, or if the Mortgagee acquires (b~ property:otherwise after
dcrault the Mortgagcc shalt apply, at'the (e of the commence-

‘ment of ‘Such ‘proceedings or at the hme tic property is otherwise

acquired, the balance then remaimng 'In.the rands accumulated
under subsectlon (b} of the preceding paragraph as a credit -
against the amount of principal then remaining unpaid under snid
sole and shull property ndjust any payments which shall have
been made under subsection (@) of the-preceding paragraph. -

And ns additlona! security for the payment of the indebiedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, ifsues, and-profits now due or which may hereafter
become due for the use of the premises hcrcmnbovc descnbcd

" That he will keep the improvements now exnsung or hercaf[cr '

erected on the moripaged property, insured as may be rcqulrcd
from'time to time by the Mortgagee against loss by firé and™
other hazords, “castaltics and contingencies in such amounts and
for such periods as may be required by the; Morlgngcc and will .

~ pay promptly, when due, any prm{liums on such insurance prow-
“slon I‘or payment of which hm iio

beén’ madc hérelibefore,

Pago 2 o!"d
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This Rider, dated the 27TH  day of  AUGQUST , 19 86

amends the Mortgage of even date by and between _ MATIIDE MORALES

, the Mortgagor, Indiana Tower Service Corporation, the Mortgagee, as follows:

Subsection (a) of Paragraph 3, Page 2 is deleted.
Subsection (c)(I) of Paragraph 3, Page 2 is deleted.

In the third sentence of Paragraph 4, Page 2, the words "all
payments made under the provisions of (a) of paragraph 2, Page
2, hereof which the Mortgagee has not become obligated to pay
the Secretary of Housing and Urban Development and" are deleted.

“he fourth sentence of Paragraph 4, Page 2, is amended by insertion
'i'2 period after ". . . then remaining unpaid under said note "
and deletion of the remainder of the sentence.

L .

Paragrapn 2. Page 3, is amended by the addition of the fdllowing:

" This optior may not be exercised when the ineligibility
for insurance yader the National Housing Act is due to the
Mortgagee's Failure to remit the mortgage insurance premium
to the Department of ‘Huusing and Urban Development."

IN WITNESS WHEREOF, MATILDE MIRALES has
gset his hand and seal the day and vear addressed.

i \gra# it g, yMSEAL
MATTLDE FORATES

SEAL

STATE OF TLLINOIS
COUNTY OF é)m/g

016v8e9R’

I, k“;f£;44¢¢ T Lo , a notary public, in and for thg county
and State addressed, Do Hereby Certify That D0 0 it . P rin i
and —Cy , his wife, personally known to me to be
the same person whose name L subscribed to. the foregoing
instrument, appeared before me this day in person and acknowledged that
e signed, sealed, and delivered the said instrument as__
{é,J, free and voluntary act for the uses and purposes therein

" set forth,

GIVEN under hand and Notarial Seal this 7 dayléigiquzm¢i’
‘/// v

Notary Public







