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THIS]NDENTURE madethis | 2éth " dayof ﬂugu‘“l e i‘lébetween
ALBERT Il w[l ‘:JClN Whl\RIL"I! TO CAMILLE A WILSON s e

Mortgagor, and Margaretten & Company, lnc ‘a corporatlon orgamzed and ex:sung u1der the laws of the state of -~

New Jersey and authonzed to do business.in- the state of Illmons, Mor{gagee.

WITNESSETH: That whereas the Mortgagor is Justlv mdebted to the Mortgagee, asis ewdenced by a certain pro-
missory note execuied and delivered by the Mortgagor, in favor of the Mortgagee, and bearmg even date erewnh m

the principal sum of
Farty-8Seten Thousand, Nine Hundred bvuen%y F1up nnd UD/LUO

Dollars($ WP, P 00 ) payable with interest at the rate of
Nine & One-Hatf Pev Centum

per centum<{. - & 1/2 %) per annum on the unpaid: bnlnnce unul pand and made payahle
to the order e the Mortgagce at its.office at 280 Maple §t;, Perth Amboy. NJ 08862 ‘or at such-place as the: holder
may de51gnate in reriting, and delivered or mailed to the Mcrtgagor. the said prmmpal and mterest bemg payable m'
monthly installmenis of . :

Four Hunuved Three and 47 ‘H)(J _ T
wollars (3. - - 403,14 7 S ) begm;nng on’ the ﬁrst day of

Qetob er L1 Sdand continuing on the first day of each month thereafter until the note is fully

paid; except that 'thé fmal pay* Jent of prmcmal and mterest. 1f‘ not sooner pald shall be due and payable on thﬂ first
day of - .aeptc-mbor 2186 o R

Now, THEREFORE, the said crizagor, for the better sccurmg of the payment of said’ pr1nc1pal surmm of‘ money
and interest and.the. performance of tle covenants and '1greerr\ent:> herein contained, does- by these’ presents MORT-
GAQGE and WARRANT unto the Mortgag :e, it successars or assngns ‘the foilowmg dcscrlbed rea! cstate snuate, lying;
and being in the couity of EHEINEN : . : and the
State of: Illinois, to wit:-

TOC‘ETHER wnlh all and’ smgu]nr the teriements, hereditnments and uppurtcnanccs thcrcunto be!ongmg, zmd,

the rcnls. {ssues, -and profits thiereof; and all fixiures now or hereafter atinched totor:used. in. connection’ wnh

the premises: herein ‘described’ and ih addition thereto the: I'ollowmg described household apphances, Wthh are, :

and shall be deemed to- be;’ Fxtures and a pnrt of thc realty. and are a pomon ‘of the! secunty for Lhe mdebtedness

herein"mentioned;’ :
Should the Vctcram Admnmstranon for'any reason fail or refuse to issue the guarnntce (m the maxxmum amount

permitted) of the loan secured by this mortgage under the provisions of *‘the servicemen's readjustmen{‘act of 1944"

as amended, within sixty days-of the date hereof, the mortgagee herein may at its option declare all sums secured-by-

this morigage lmmedmtely due and payable. The mortgagors.covenant and agree that so long as this morigage and the
said note securéd hereby are insured undcr the provxsnons of the servicemen’ L] rcad]uslmcm act, they will not execute
or file for record any mslrumcm wh:ch 1mposcs a restriction upon‘the $ale or occupancy ef the mortgaged property on
the basis of race, color, or creed, upon any ‘violation of this undcrtdkmg, y at lts ophon declare the
unpaid balance of the debt secured: hereby due and pay'lblc Yo :
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TO HAVE AND TO HOLD the abeve-described premises, with thq uppurtenances %md fixtures, unto the said
Mortgagee, its successors und ussrgns. forever, for the purposes ‘and uses herein set Torth) free from-all’ rlghts
and. benefits under and by ‘virtue of the Homestead' Exemptzon Laws ot !he Stnte of Illmors. whxeh said: nghts
and benefits the sard Mortgagor does hereby expressty release and wawe : . .

AND SAID MORTGAGOR covenants and agrees

Ta keep said premises in. good repair, and not to do, or permit to be done, upon said premrses, anythmg thnt
may impair the value thereof, or of the security intended to be ¢ffected by virtue of this instrument; nat'to suffer
nny lien of mechnnics men or materinl men to attach to said premises; (o pay to the Mortgngee, as hercinafter
provided, until suld note is fully pald, (1} a sum sufficlent to bay all taxes and' assessments. on- smd premises, ‘or
any tax or-assessment that" mny be levied by authority of the State of iilinois, ‘or of the county, town, vrtluge, or
city in’which' the said land is situate, upon ‘the -Meortgagor on account of the: ownershrp thereof; {2) a sum' suffi-
cient to keep-all buildings that-may be at’ any time be on-said ‘premises, during the continuance of said- mdebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, asy
may be requtrec! by the Mortgagee.

In case of the vefusal or neglect of the Mortgagor to make such payments, or to sausfy any prior lien or
incumbrance other than that for taxes or assessments on said premlses, or to keep said premises in good reparr,
the Mortgagee riiay pdy such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the propery.berein mortgaged as may reasonably be deemed necessary for the .proper. preservation thercof,

and any moneys 4o paid or expended shall become so much additional mdebtedness, secured by this mortgage, .

shall bear interest(at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand and shall ve piaid out of proceeds of the sale of the mortgnged premlses‘ if not otherwise paid by the

Mortgagor.

Upon the request ol the Mortgagee the Mortgagor shall execute and dehver a supplemental note or notes
for the sum or sums advanced by the Morigagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, i laxes or assessments agamst the: same and for@ny other;; purposwauthonzed
hereunder. Said note or notes sha'i te secured. \hereby on’a’ parlty with and as sgullyr&,1f»~the,.gdvancerevsdencec}
thereby were included in the note-liric described above® Satd supp]emental nq;e\.,nrd notes,ﬁha}l bearydriterest ay ;.
the rate provided for in the principal irdchtedness and shall be payable in qpprox}mate}y Legual monthly. pay-
ments for such period as may be agreec upun by the creditor and debior. Fallmg to agree on the maturity, the
whole of the sum or sums so advanced shril e due and payable thirty (30) days after demand by the creditor.
In no event shall the maturity extend beyona-ip< vltimate maturity of the note first described above.

It is expressly provided, however (all olher/;rovisions of this mortgage to the contrary. notwithstanding),

that the Mortgagee shall not be required nor shall it bave the right (o pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises discribed herein or:any part thereof or the improvements
sltuated thereon, 50 long as the. Morlgagor shall,” in grot faith, contest the same or the validity: thereof by
approprlate !egal proceedlngs broughl in ‘a court:of comrpatint - -jurisdiction; :which. shall; operate: to. prevent the
collection“of the tax, assessment. or lien” 50 comested and (he snle or- fort‘elture of the sard prermses or any part
thereof to satlsfy the same :

* AND' the satd Mortgngor further covenants and: agrees as follows:

Privilege _is reserved to prepay at any time, without premium - or fee. the entire indebtedness or any part.
thereof not :less: than ‘the amount. of .one installment, or one hunared ollars (3100: 00), whichever is less:
Prepayment in full shall be credited on the date received. Parttal prepayme'«t. ‘other-than: on -an Instaliment due
date;. need not be credited' until the next- followmg installment - due -date or 'm sty days after such prepayment,
whichever is earlier. v

Together wrth and in addition to, the monthly payments of prmcnpa] and mtele.t payable under the - terms
of the note secured’ hereb/, the Mortgngor will pay to the Mortgagee as. Trustee uider the terms  of; th:s trust
as heremnf’ter stnted on lhe first day af. each month untrl the said note is fully paid, the ollo vmg sums.

(a) A sum equal to. the ground rents, if any, next due, plus: the premrums that will ter become due and
.. payable on.policies of fire.and .other hazard insurance covering the mortgaged property, plus. taxes .
and- assessments next due on-the mortgaged property (all as cstimated by .the Mortgagee, 'and of
which -the Mortgagor is notified) -less all' sums  already - paid therefor divided: by tav number of.
months to elapse before one month prior to the date when such. ground-. ‘rents,’ premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in' trust ‘to pay-said ground

- rents, premiums, taxes and assessments.

) The aggregate of ‘the’ arnounts payable pursuant 'to subparagraph (a) and .those payable on the note
secured’ hereby, shall be paid in a smgle payment éach ‘month, to be applied’ toithe fol]owmg items in
the order stated . :

1. ground rents, if -any, taxes," assessments, “fire, and other hazard insurance premmms. o
11. interest on the note secured hereby; and
HIL amoruzanon of the pnncrpal of the said note.

"Any deﬁcxency in the amount of any such aggregare monthly paymeni shall unless made good prror
to the due date of the next payment, constitute an event of default under thlS Mortgage.. At Mort-
gagee’s option, Mortgagor will pay a ‘‘late charge" not exceedmg four: per centum (4%) of any
'mstal]mem when paid: more’ than' fifteen '(15)” days - -after the due date thereof to cover the extra
expense rnvolved in handiing de]mquent payments, but such ‘‘late charge” shall-not be payable out of
the proceeds of any sale made to salisfy the indebtedness secured hereby, unlesstsuch_,,proeeeds are
sufficient to discharge the entire nndebtedness rmd all proper costs and expenses seciired "hereby :
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