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OTOLI MORTGAGE

THIS MORTGAGE ('Security Instrumont’) is given on ... T I T I T I P« P
IREEXEREE Argeartgngor s DENALD G A GRANFERM- - AND - MARYBETH - F‘RHNHBL;H; Hl ISEAND

......................... R R R R T R R R R NN R R R R R P Y N RN PR TR
...................................................................................................................................................

................................................................................................................................................

........................................................ (" Borrower' '), This Security Instrament is BIven (0 oo e

v NARWES'T. Ml"lEsT(aﬁpE._i_ ................................................ ..« which Is organized Illtd existing
under (hc [nws of . ......F.‘T!._.PF ni NNESDT.H.:HM whse uddress it o..... ....ﬁﬂﬁ.l..‘HﬁMNQ.NQ... .
coes RV EN ‘.—!ﬁ.&. E’. '.3..'...!3.'.'.’."...f.@"?....k-'ﬂ’.':ﬁﬁ!—.-!.'.‘" ...... TOWA, B0ZRA i, “Lender’').

Burruwu owes Lender the principal swn ob L., GBNE L HUNDRED, SLX, CTHOUSAND | ANR.. C""(J."“-.’ ..........
cevers cerierrertninrrrsirantarerresretrtosserieatyiffrordeeiitieeniinertiiinteieen e Cerieereieee e
Dollars (U.S. $....eeeenns IR CNRR 1O, QOG0 Q0 ). This debt is evidenced by Borrower's note
duted the same date ns this Security Instrumen *Nate''), which provides (or monthly payments, with the full debt, i not
paic eartier, due and puyable on ........ SERVEIDER 01, gRi6 ... crienenensaisaaes o This Seeurity Instrument
secures o Lender: (0) the repayment ol the debietidenced by the Note, with IlllLI’LS(. and all renewnls, extensivng uned
modificutions: (b) the payiment of oll other sums, with ine 'rcsl. advanced under paragraph 7 to protect the sceurity of this
Security Instrument; nnct {¢) the perfurmanee ol Borresyer's covenants and agreements wider this Seeurity tostrument and
the Nale, For this p }-urpmc Barrower does hereby mortgagsrarant and convey (o Lender the following deseribed property
focated in oL WSEEE L e v N ns e e e visaan County, Tlinois:

LRT 19 AND THE NORTH 10 FEET OF L7 018 IN BLOCK 22 IN SUBDIVISION
OF BLACKS 1 AND 2 INMN §, T, GUNDERSIVAND SONS ADDITION TO OAK
FARK IN SEQTION 18, TQWNSHIF 3% NORTH, fANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QU CDUNTY, ILLINIIE,

: §
FERMANENT INDEX NO, 16~18-21%5-011 VoL, 149 &,2.0—) {/U
%

COMMONLY KNOWN AS: &34 SOUTH ELMWOOD STREET
QOAK PARK, ILLINQIE &030Q4

TAX STATEMENTS SHR2ULD BE SENT TO!
GMALC MORTGAGE CORPARATION, FO RBROX 780, WATERLOD, IQWA 30704

which h:‘!s the address of ... ... 6’34 ..... S, ELMWOOD ST, L LLORK PARK .

[Straet] [Ciy]
Hlinois ..., IR &O304 ("' Property Address™ ),

|2ip Codu}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, tents, royalties, mineral, oil and gas rights and profits, water gights and stock and all Bixtures now or
herealter @ part of the property. All replacements und wdditions shall ulw e covered by this Security Tnstrument. AL Al the
foregoing is referred o in this Sceeurity (nstrument as the " Propeny,”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and bas the rlbhl I
morigage, grunt and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower worrants and will defend generadly the ritle to the Property against oll claims and demands, subject to any
encumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with
limited varfitions by jurisdiction o constituie a4 uniform security instrument covering real praperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL #0355 (R 06/84)
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s ANQEELCIAL GQRY , .

1. Payment of Principat and Interests Prepnyment and 1 uu. Churges, orrower shudl promptiy pay when due
the principat of and interest on the debt evidenced by the Note and apy prepayment and late charges due under the Note.

2, Funds for Taxes nnd Insurance,  Subject wo applicable law or toa writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a s (CFunds'™) equal 1o
onc-twelfth of: (a) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenschold poyments or ground rents on the Property, if any; (¢} yearly hazard insurance premiuvms; amngd (d) yearly
morigage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Future eserow items, :

The Funds shall be held in an institution the deposits or accounts of which are instred or guaranteed by a federal or
state agency (including Lender i Lender is such an institution). Lender shall apply the Funds (o pay the eserow items,
Lender may not charge lor holding and applying the Funds, analyzing the account or verilying the escrow items, uniess
Lender pays Borrower inteeest on the Funds and applicable few peemits Leader to make such o charge. Borrower and
Leader may agree in writing that interest shall be paid on the Funds, Unless an agreement is mace or appticable hw
requires interest to be puid, Lender shatl not be required to pay Borrower ainy interest or earnings an the Funds. Lender
shall give to Borrower, without charge, st annuul accounting of the Funds showing eredits and debits 10 the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional securiny for the sums secured by

this %.cunty Instrument. .
IF the nmount of the Funds held by 'I-cndq..r. togethee with the future monthly ]mylm.nh of Funds payable prior to

the due dates of the escrow items, sholl exeeed the amount required 1o pay the eserow items when due, the exeess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
wmount necessury to make up the deficiency in one or more paymenis as required by Lender,

Upon payrient in full ol all sums seeured by this Security [nstrument, Lender shall promptly refund 1o Borrower
uny Funds held by ender. If under paragraph 19 the Praperty is sold or nequired by Lencder, Lender shall apply, no later
than immedintely priorio the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
upplication as a credit npainst the sums secured by this Sceurity [nstrument,

3. Application ccBayments,  Unless applicable law provides atherwise, nll payments received by Lender under
parugraphs 1 and 2 shall veapplicd: fiest, 1o late charges due under the Nate; second, to prepayment charges due under the
Note; third, to nmounts paya¥ie under parsgraph 2; fourth, to interest due; and last, to prineipal due.

4, Churges; Liens.  _Borrower shall pay sll taxes, ussessiments, charges, fines and impositions attributable to the
Property which may attain priori: ryover this Su,m'uy Imlmm-.m, and Tensehold puyments or ground rents, i any,
Barrawer shall poy these obligntions ndie mannes provided in pursgraph 2, or if pot paid io thut manner, Borrower shall
pay them an time directly 1o the persan owed payment. Borrower shall prompily furnish to Lender all notices of smounis
to be poid under this paragraph. If Boreiwel mokes these puyments direetly, Borrower shall promptly (urnish (o Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge i ny licn which has priority aver this Sccurity Instrument unless Borrower: (n)
agrees in writing to the payment of'the obligntica seeured by the len in o minaier m.ccpmbk. to Lender; (b} santests in gaod
fuith the lien by, or defends against enforcemenvofthe lien in, legal proceedings swhich in the Lender's opinion.operate to
prevent the enforcement.of the lien or lorfeiture of sny surt of the Praperty; or (¢) secures frosm the holder of the lien an
ngreemend sulisf‘nunry to Lender subordinpting the lich tophis Security Instrument, I Lender determines that any part of
the Property is subject (o a licn which may attain priorice over this Security ustrament, Lender may give Burrower o
notive tdentilying the lien. Boreower shall satisty the Lich Or bake ane or more of the netions set {forth above within 10 days
of the giving of natlee.

8. Hazard Insurance,  Borrower shall keep the impzovanents now existing or herealter erected on the Property
insured agninst loss by fire, hazards included within the term “eatpaded covernge” andd any other hagards for which Lender
nquiru insurance. This insurance shall be maintained in the amcants and for the periods that Lender requires. The
insurance carrier providing the lmurnnu. shall be ¢hosen by Boerdswer subject to Lender's approval which shall not be
unrensonably withheld.

All insnrance policies and rulus'nls slm!l bc aceeptnble to Lender npa shall include o standard maortgoge cluuse,
Lender shall have the right (o hold the policies and renewals. If Lender reedizes, Borrawer shall promptly give to Lender
all rcu.ipts al pnid premiums and renewnl notices. In the event of loss, Borrower shull give prompt netice to the insurnnee
carrier nnd Leader. Lender mny make proof of loss if not nuxle promptly by Borjower..

Unless Lender and Borrower otherwise agree inwriling, insuranee proceeds shall he u;mplwd to rextoration or repair
of the Praperty damaged, if the restoration or repaie is u..unumlcully Feasible und Leider's 'u.c.urlly is.not Jessened, [ the
restarntion ar,repnir is not ecanomically feasible or Lender's security would be lesscened, the insurabce proceeds shall be
applied to the sums secured by this Seeurity Insteument, whether or not then due, with/any escess pid to Borrower. If
Dorrower nbnndons the Praperty, or does not answer within 30 days v notice from Lender Qaee the insurance carrier has
offered to settle o elaim, then Lemder may collect the insuranee procecds, Lender miny use the/priceeds 1o repair or restare
the Property ar to pay sums secured by this Seeurity Instrumment, whether or nat then due. Tog” Yday period will begin
when the natice is given.

Unless Lender tind Borrower otherwise agree in writing. uny application ul‘prncccds 1o principa) shall not extend or
postpone the due date ol the nmnthly payments referred to in puragraphs 1 and 2 or change the nmouat of the payments, IT
utidder paragraph 19 the Property is nequired by Lender, Dorrower’s right to uny insurance policies and proceeds resalting
from donmage to the Property prior to the acquisition shall pass 1o L uuiu' to the extent of the sums secured by this Security
Instrument immedinlely prior to the acquisition,

6. Preseryation nnd Maintenance of Property; Lenseholds, - Horrower shall not destroy, damage or substuntinlly
change the Property, allow the Property to deteriorate or commil wmlu 11 this Security Instrument is on a leaschold, |
Borrower shall comply with the provisions of the lease, and il Horcower acquires fee title 1o the Peoperty, the leaschold andd
fee title shall not merge unless Lencder agrees to the merger in writing,

7. Protection af Lender's Rights in the Property; Dlortgage Insurance, 17 Borrower fails to perform the
covenius ated pgrecments contained in this Seearity lostrummend, or there is o legad proceeding that miny significantly alteet
Lender's vights in (he Praperty (such as o proceeding in bankruptey, probute, for condemmntion or o enforee s or
rug.ulnsluns). then Lender nuey do and pay for whintever is necessiry (o profegt, the value of the l‘ropuly and Lender's rights
it the Property. Lender's actions may inclide paying uny'sums’ «.éJ:'Ld “by'n lich which has priority aver this Securily
Instrument, appearing in courl, paying ressonable nttorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additionnl debyt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lendler agree to ather terms of paymient, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment, .
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[1 Yaar Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this

-
LY
[}

“~
26TH

1984
Instrument'’) of the same date given by the undersigned {the "Borrower''} te sucure Borrower's Adjustable Rate Note {the “Nota'’}
located at:

day of ALGUST,
and is incorporated into and shatl be deemed to amend and supptement the Mortgage, Deed of Trust or Security Deed (the "Secunw
to —NORWEST MORTGAGE, . ThC

&34 S

QA AR,

{the "Lender’") of the same date and covering the property described in the Security Instrument and
ELMWAOD ST I

HOFO0OA
{rroporty Actdross)

ADDITIONAL COVENANTS

L.ender further covraant and agree as follows

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
RATE THE BORROWER MUST PAY
In addition to the covenants anc
A,

THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

greements made in the Security Instrument, Borrower and
INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ap/ritial interest rate of
monthly payments, as follows

8,000
. 4,

%. The Note provides for chanyges in the intorest rate and the
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Datoes

The interest rate | witl pay may change on/he first day of
)

1287
{B) The Indox

SEFTEMBER,
12th month thereafter. Each date on which my.interest rate could change is called a “"Change Date,”

. and on that doy every .4

Beginning with the first Change Date, my interust

L

most rocent Index figure available as of the dote 45 days hgfo,

nte will be based on an Index, The "Index' is the weekly avarage visid on
United States Treasury socuritizs adjusted 1o a constant atuiity of 1 yuar, as mode available by the Fedurel Reserve Board, The
ate 1 .

h Change Date is called the "Current Index.’’
Naote Foldor will give me notics of this choicy

If the Index is no longer available, the Note Holder will chodse 4 new indox which {5 based upon comparable information. The
{C) Calculation of Changes

Before gach Change Date, the Note Holder will galenlate my new interost rote byadding TWQAND . 4301000

prrcentage points {2,430 %) 1o the Current Index, The Note Holder will/ibas round tha result of this addition to the nuarest
ono-aighth of one percentoge poeint {0,125%). Subjuct to tha Lmits stated in Sectior 4¢P bolow, this roundod amount will be my naw
interast rate until the next Change Date.

that | am expected to owe at the Change Date in full on the maturity date at my now interestoar in substantally equal payments.
The result of this calculation will be the new scmraunt of my monthly paymaent

The Note Holder will then determine the amount of the monthly paymoent that wouldibe sufficlent Lo repay the unpaid principal
L { i
(D) Limits on Inwrest Ratn Changos

The interest rate 1 am reguired to pay ot the first Change Oate will not he greater than
AP NI N]

10, i
%. Thereaftar, iny Interust rate will nuver bo increased or dogrgasad on any single uhﬂll(]l] Date by more than
never be greator than 1.3, Qe

two percentage points {2.0%) from uw rate of interest | have buen paying for the pruceding twelve months, My [nterest rate v&
T

% or luss than
{E) Effoctive Dato of Changes

g£9

My new interast rato will become offuctive on vach Change Date. | will pay the amount of my new monthly payment baginnin
on the first monthily payment date after the Change Date until the umount ef my monthly paymunt chongas again,
{F} Notico of Changos

220V

The Note Haoldar will dehives or toaib 1o e o notice ol gany changes ooy interest eote snd the amount of my monthily paymuent
before the effuctive date of any change, The notice will inslade Information yeguirad by law to be given moe arkd nlso the title and
telophone number of a person wha will answer any question | may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER—~AAML-2-Singly Fumily—Fannle Mas Uniform Instrumant
NMFL prodods (R 0ase8)

Form 3111 1/88
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anud Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is macle this__2&TH
day of _ AUGUST, 19864 . and is incorporated into and shall be deemed to amend and supplemant
the Adjustable Rate Rider or Graduated Payment Rider {the “Rider'’) 1o the Mortgage, Deed of Frust or Security Deed {the "Security
Instrument’’), each dated the same date as this Addendum and given by the undersigned (the “Borrower’) to secure Borrowar's
Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjustable Rate/Gradusted Payment Note, to

NORWEST MORTGAGE ., INC, {the "Lender'’}
and dated the same date as this Addendum (the “‘Note’’}, covering the property described in the Security Instrument and located art:

&34 S ElLMWonDn. ST,  JAK_PARK, Ii..__ &33a4

{Pramarty Acdciross)

ADDITIONAL COVENANTS. In addition 1o the covenants and agruoemaents maode (0 the Securlty {nstrument ond the Rider,
Borrowor and Lender further covenant and agree as fallows:

A, FIXEDINTEREST RATE OPTION

The Note provites for the Borrowar's option to convert from an adjustable inrarest rate to o fixed intarest rate, as follows:

1. Option to Coavert to Fixed Rato

1 have a Conversion Cation which | can exercise unless | am in default or this Section A1 or Sectlon A3 below will not permit
me to do so. The ""Conversios Uption®’ is my option to eonvert the interest rate | am required to pay by the Note from an adjustable
rite to a fixed rate,

Thu conversion can only ke jutace on tho third, fourth or tilth Change Date. Each Change Date on which my intorast rate can
convert from an adjustable rate 1o o Tixcd rate also is calted & "Conversion Date,'' | ean convert my interest rate only on onoe of these

threo Convarsion Dates,

If | want to exercise the Conversion Opton, | must first meet certain conditions, Those conditions are that: {a) | must give the‘-- b
Note Holder notice that | am doing so at least »5 days belore the next Conversion Date: (b) on the Conversion Date, | amn not in
defauit under the Note or the Security Instrumenty /ot by the Conversion Date, | must pay the Note Holder a convarsion fea equat tu""*‘
one pereent (1,0%) of the unpaid principal { am expeatrd 40 owe on that Conversion Date plus U.S. § ¥ # 100, 00
{d) by the Conversion Date, if an appraisal report is Jejuired by Section A3 below, the Note Holder has recrived the report and I
have paid the appralsal fee and any amount necessary to reasuch unpaid principal; and (e) | must sign and give the Note Holder any *
documents the Note Holder requires to effect the conversion o

2. Caiculntion of Fixed Rate

My new, fixed interest rato will be equal to the Fedoral Natlonal Mostage Assockation’s required net yiald for 30-vaar, fixed rage
mortgages covered by 30-day mandatary dalivery commitments in eftec. r: of the dote 45 days before the Convarsion Date, Qlus
five-eighths of one percent {0.625%). If this required net yield is not avaltable,;the Note Holder will determine my interest rate’”by

using a camparable figure, o
3. Reduction of Principal Balange Before Convarsion; Appraisal

It the unpaid principal 1 am expoected to owe on the Conversion Date will be great:r tann the original principal amount of my
foan, the Note Holder may require an appraisal report on the value of the property describerd $n the Secuclty Instrument, The appraisal
report must be prepared by a qualified appraiser chosen by the Note Haolder, | wilt pay o Note Holder e reasonable fee for this

appraisal repart, @

Tha unpaid principal | am expectod o owe on the Conversion Date eould be an amount greater thar 95% of the appraisal ruport‘:°
statodt valuo af the property securing my loan, If so, | cannat exorelso the Convarison Option unless | pry tho Noto Holdar an amoun
sufficiont to reduce my unpald principal to an amount equal to 96% of the statod value of the property,

4, Datermination of New Paymont Amount

22.0VSE

If | chooso to exercise the Conversion Qption, the Note Holdor will determine the amaount of tha menthly payment that would
be sufficiont o rapay tho unpaid principa! | am expectod to owe on the Conversion Date in full on the maturlty tato at my new fixod
interest rate in substantiatly equal payments, The result of this caloulation will be the now amount of my monthly payment, Boginning
with my Frst monthly paymoent after the Conversion Date, | will pay the new amount as my monthly paymont untll tho maturity date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrowur exercises the Convorsion Qption undor the Nate as stated in Section A ol this Addandum To Adjustable Rute/Groduated
payment Rider, the smendmeant to Uniform Covenant 17 of the Security Instrument conlained iy the Rider shall coase to be In offect,
and tha provisions of Uniform Covenant 17 of tho Security Instrument shall fnstoad be in of fact, as follows:

Transfor of tho Property or a Beneficial Interast in Borrowaer, |f all or any part of the Property or any Interest in it is sold or
transferrad (or if a bonelicial interest in Borrower is sold or ransferrad and Borrower is not o natural person} without Lender’s prior
written consent, Lender may, ot its option, require immediate paymunt in full of all sums sncured by this Sequrity [nstrument., Howaver,
this optlon shall hot be oxercisad by Loader if oxareise is prohihited by fodera! law as of tho dote of this Sccurity Instrument.

FIXED BATE OPTION ADDENDUM (SECURITY INSTRUMENTI-1 Year Tressury Index~3ingis Family —Fannic Mae Uniform instrumant
MMFL #0067 (R 04r00)
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