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THIS MORTGAGE ("Sccurily Instrument™) is given on August 13
19 g6.Thepargagoris PATRICIA S. MOISAN, a single parsan
(**Borrower™). This Security Instrument is given to . , ’
BENEFICIAL ™MORTGAGE CORPORANTION » which is organized and existing
under the laws of Dalawara . and whose nddress is
1300 Market SHroet, P O Box #8982, Wilmington, bDe. 19899-8982 (“'Lender),

Borrower owes Lender thewrincipal sumof  RIFPPY SEVEN 'TUHOUSAND AND NO/100

Dollars (U.S. & 57,000.00 3. This delat is evidenced by Borrower's note
dated the same date as this Scevzity Instrument (' Note'™), which provides for monihly payments, with the full debt, if not
paid enrlior, duc nnd payable o Soptember 1, 2016 "This Security Instrument
secures to Lender: (0} the repaymentiof the debt evidenced by the Note, with inlerest, nnd ull renewils, extensions and
modifications; (b) the payment of aitorier sums, with interest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; ond (c) the performnsce of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs heveby mortgage, grant and convey to Lender the following described properly

located in Cock County; Hlinnis:

Lot 14 in Block 4 in Vendloy and Company's Hillside Acres, being a subdivision
of all that part South of tha Indiar. Boundary Linc and South of the Center
line of Butterfield Road of the Soitheast quarter of Section 7, and all that
part of Secction 18, Township 39 North, Range 12, Bast of tho Thirxd Principal
Maridian lying South of the Centor ling of Butterlicld Road, HEast of the, East |
Line of Hillside Avenue, and North of (he’ Right-cof-Way of the Illineis Central
Railroad (Madison Branch) in Cook County/ Tllinois.
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PIN: 15-18-211-013 =
which has the address of 323 LaVerne Avenuc Hillside , &
. [Street] ity - o

Hlinois 60162 ("Property Address™); ' :
{Zip "Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtennnces, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and addilions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed.and has-the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgnge insuranee as o condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable lnw,

8. Inspection, Lencer or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specifying reasonuble cnuse for the inspection,

9. Condemnation. ‘The proceeds of any nward or claim for damages, direct or consequential, in connection with
nny condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned nnd shail be paid to Lender.

In the event of a totnl taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paic 1o Dorrower, In the event of & partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the nmaunt of the proceeds multiplied by the following raction: (n) the total amount ol the sums seeured immedintely
before the taking, divided by (b)Y the fuir market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, o if, afler notice by Lender to Borrower that the condemnor offers (o
ke nn awared or setile w clabin for divmmges, Borrower fuils to respand to Lender within 30 days after the date the notice is
given, Lender isauthorized to coltect and apply the proceeds, at its option, vither ta restoration or repair of the Property or
to the sums secured by this Sceurity Instrument, whether or not then <hue.

Unless Levder and Borrower otherwise agree in writing, nny upplication of proceeds 1o principal shall not extend or
postpone the due dacenf the monthly payments referred (o in paragraphs | and 2 or ehunge the amount of such payments,

10, Borrowz: 74ot Relensed; Forbenrunce By Lender Not 1 Walver,  Extension of the time for payment or
madification of amodiization of the sums sceured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shail wat operate (o refense the liability of the arighinel Borrower or Horrower's successors in interest,
Lender shall not be requirsd 2o commence procesdings aguinst any successor in interest or refuse to extend time for
payment ar otherwise modifyariortization of The sums secured by this Security Instrument by reason of uny demnand made
by the original Borrower or Basrower's successars in interest. Any (orbeurance by Lender in exercising any right or remedy
shall not be a waiver of or prechude facexereise of any right or remedy.

11, Successors and Asslgne Yeond; Joint and Several Linbiilty; Co-gigners.  The covennnts and agreements of
this Seeurity Instrument shall bitd und bepsAt the suceessors nnd assigos of Lender nnd Borrawer, subject to the provisions
of purugreaph 17, Borrower's covennnts srid agrestiients shall be joint wnd severnl, Any Borrower who co-signs this Securily
Instrument but does not execute the Note £oXis cossigning this Sceurity Insteument only to mortgnge, grant nnd convey
that Borrawer's interest in the Property unde rag terms ol this Sceurity Tnstrument; (b) is not persanally obligated to pay
the sums scoured by this Security Instrument; 4and () ugrees that Lender and any other Borrower may sgree to extend,
maodify, forbear or muake any secommatations wit* cegurd to the terms of this Security Instrument or the Note without
that Borrower's consent.,

12, Loan Charges.  H the lonn secured by thiy'Securily Instrament is subject to a lnw which sets maximum loun
charges, and that law. fs finally interpreled so that the interest or other loan charges collected ar to be collectedd in
connection with the foan exceed the permitted Noits, thous (a) any such loan charge shall be reduced by the amount
necessury 10 reclucedthe charge ta the permitied limit; and Gdany sums nlready collected from Borrower which exceeded
permitied limits Will be refunded to Boreower, Lender may olvsse (o make this refund by reducing the principal owed
under the Nate or by making n direct puyment (o Borrower, Ifw'refard reduces principal, the reduction will be treated as’a
partinl prepiyment without nny prepayment charge under the Note

13. Legislation AfTecting Lender’s Rights, If enactmen’ ~ar expiration of applicable Inws has the effeot of
rendering uny provision of the Note or this Security [nstrument unenforesabiy necording to its terms, Lender, at its oplion,
may require immediate puyment in full of nl} sums sceured by (his Securitydnstrument und may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take/the steps specifled in the second puragruph of
paragraph 17,

14, Notices, Any nolice to Borrower provided for in this Sccurity Instzarent shall be given by delivering it or by
muailing it by first cluss mil enless applicable law requires use of another method. The potice shal) be directed 1o the
Praperty Address or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice to Borrower, Any notice
provided farin this Security Instrument shall be deemed to have been given to Borrower or'Lender when given us pravided
in this parsgraph. .

15, Governing Law; Scverability, ‘This Security Instrument shall be governed by fezier nw and the lnw of the
jurisciction in which the Property is located. In the event thul nny provision or ¢lause of this Secority Instriment or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security (tnstrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Ihstrument and the
Note nre declared to be severnble.

16, Borrower's Copy.  Borrower shall be given one conlformed copy of the Naote und ol this Security Instroment,

17. Transfer of the Property or a Denelich) Intorest In Borrower, 1 all or any port of the Properly or any
interest in it is sold or teansferred ¢or iF s beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full af.all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the dute of this Sceurity Instrmunent,

If Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide n period
of not tess thna 10 days from the date the notice is delivered or mailed within which Barrower must pay nll sumins secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration ol this period, Lender may invoke any
remedics permitled by this Security Instrament without further notice or demand on Borrower, : _ ‘

18, Borrower's Right to Relnstate, I Borrower meuts certain conditions, Borrower shull haye the right to have
enforcement of this Security Instrument discontinued it any time prior to the eurlier of: (8) 5 days (or such other period us
applicable law may specify for reinsiatement) before sule of the Property pursunnt to any power of sule contuined in this
Sceucily Tastrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no nccelerntion
occurred; (b) cures any default of uny other covenants or agreements; (c) pays all expeases incurred in enforcing this
Sccurity lnstrument, including, but not limited 1o, reasonuble attorneys' fees; and {d) takes such aetion o8 Lender may
rensonably require Lo assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation ‘to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully eflfective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of aceeleration under paragraphs 13 or 17

NMC 1318A.C 2788 |tr
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