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THIS (BPEN END MORTGAGE (hergé'l “Mortqagn ) is rnade this i i
T T DRUL BT rmrfﬁprmbewﬂeﬁb%ﬁdoﬁgaﬁﬁhlruvw; FIS WIFE

AS KA.['HERINE A.. “SETER . . ' .

{heteln "Borrower") and the Mortgagee PATHWAY FINANCIAL A Federal Assomatlon a corporatlon organized
and’ existlng under the' iaws of the United States of Amerlca whose address is 100 Nonh Sfate Streei Chlcago.

ilHnols 60602 (hereln “Lender") o L Co C

: WHEREAS Borrowertsmdabted to Lenderm the print:lpat sum in S. g 30000 00 i
or s¢ much therext as may-be advanced and outstanding, with tmersstlihez;'é)n x@%cg-n mdebtedness |s ev:denced
by Bérrowar'¢\Var.able-interest: Rate :Promissory Note dated cintrand
extens;ons and rer cwalsthereol(herem "Note") anc{ the Pathway Flnancral Equxty Ilne Ag ementand D:sciosure
Slatement (whtch dog! 1ments along with this Mortgage are. oo(lectwely referred to as ihe "Gredlt Dccuments"}
prowdmg fgr.monthiy-av menls of.interest, with the prmcnpal balance:of the mdebtedness, H not.sooner. paid or
requtred to e paid, sugaaid payable five (5) years.from the date hereol.

- TO'SECURE to Lenasrtha repayment ol the indebtedness evidencad- by. lhe Nole with interest-thareon; the
payment of all'other sums, with interesl thereon, advanced in accordance herewith to: protect the‘security ofthis
Mortgaga. and the pertormant,e o the covemnts and agreements Sf Borrower herem co élned Borrower does
herebyd}s%tgdge grant ano conv‘“” ‘to, Lender the followmg descrfbed property Ioc ted |n lhe County of

i : : Stataofrlltnors PR

o3 7‘1:1 TJNLEY TERRACE Unrr ¥O.9, PEING & SUBDIVISION OF PAI‘TJ o
OF T FORTHEAST ‘174 OF THE SOUTHENS) 1/4 CF,  SECTION L9, Towistyp: "~ 1"
36N mu;} RANGE 1;, BAST OF THE Tﬂxrﬁ PPIT-’CIPAL NLRTDIAE, INOOOKT L
OUEN, ILL'_rmIa.,, O o _ s

'mm. ‘3 2616415014,

6.)01 ST iﬁ's'tas‘p;_;a‘ct-» S W IHLEY PARK

whlch 1as. the address of _ i e — i
Ce et 4 S {Steaty : T cky)
Illinois""'- - 60477 L i (hereln "Property Address S I C R I P ARSEN
B R R S R (ZapCode) - R R T ot

TDGETHER with all the improvements now or-hereafter erected:on the property;-and.all: easements; fights;:
appurtenances and-rents all of which shall be deemed io be and remain a part of thé property ‘covered by this‘
Mortgage; and gl of the foregomg. togelher with’said property (or the leasehotd estate i thls Mongage Es on a:
Ieaseholo) are 'heremafter relerred'to as the "Property.”

Borrower covenants lhat Borrower is iawful[y selsed of lhe estate hereby, conveyed.and has the right.to.
mcngage. grant and. convey ths Property. ‘and that the Property is unencumbered except for encumbrances of:
record; Borrower oovenants that Borrower warrants. and-will defend generally the mle to the Property agamst all
claims and demands sublect to encumbronces of record:: - . SR TR RPN
[T RIS S ARSI ; : . ' Borrowso,
tcs. om A Blﬂet 1 ol 3 Initials
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- Il Lender, on the basg:»}a ipno amloG\ A!éran a lerm es that Lender’s security
may be impaired, or thattheTe isan un ceptabie likelyhood o ny u:ve atl o agr m this Morigage, orif the

required information is not submitted, Lender may declare all of the sums secured by lhes Morlgage 1o’ be immediately due and
payable.  Lender exercises such optien to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 11 hereof. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed or delivered
within which Borrowar may pay the sums doclared due, if Borrower fails to pay such sums prior to the axpiration of such period,
Landor may, withoul further nolice or doemand on Borrowe:, invoke any romedies permitted by paragraph 15 heraol.
15. Acceleration; Rumodles. Lxcopt as providud in paragraph 14 hereol, upon Borrower's braach of any covenant or
agreement of Borrowor under any ot the Cradit Documents, including the covenanis 1o pay whan due any sums secured by this
Mortgage. Lender prior to acceleration shall give notlice to Borrower as provided in paragraph 11 hereof specliymg (1) the
breach; (2} the action required o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that iailure to cure such breach on or belore the date specitied in the
notice may result in acceleration of the sums securad by this Mortgage, loreclosure by judicial proceeding, and sale of the
Property. The notice shall further intorm Borrower ol the right lo reinstate alter acceleration and the right to assen in the
fareclosure proceeding the nonexistence of a defaull or any other defense of Borrowsr to acceleration and foreclosure. If the
breachis notcured onor belore the dale specified in the notice, Lender, al Lender's option may declare all of the sums secured
by this hMortgage 10 be immediately due and payable without further demand and may foreclose this Merigage by judicial-
proceeding. Lender shall be entitled to collect in such proceeding all expenses of loreclosure, including, but not limited to,
reasonable attorney's fees and costs of documentary evidence, abstracts and title reports. ,
16. Borrower’s Right to Relnstate. Netwithstanding Lender's acceleration of 1he sums secured by this Morigage due to B
Borrower's breach, Borrower shall have the right lo have any proceedings tegun by Lender lo enforce this Mortgage .
disconlinued atany time prior lo entry ot a judgment enforcing this Mortgageil; (a) Borrowar pays Lender all sums which woulld
bo then due under Whis Mortgage and tho Note had noe accelaration oceurred; {(b) Borrower cures al! brenches of any other
covununts ot ageraements of Borrower contadned in this Mortgage: (c) Borrowar pavs all reasonable expenses incurred by
Lender in enfoicing the covenants and agreements ol Borrower comained in Lhis Mortgage, and in enforcing Lender's remedies
as provided in parggraph 15 hereol, inctuding, but nollimited to, raasonable allorneys’ fees; and (@) Borrower takes such action
as Lender may rcaszaably require to assure thal the lien of this Maortgage, Lendar's interest in the Proparty and Borrower's
obligation to pay tha s1vms secured by this Mortgage shall continve unimpaired. Upon such payment and cure by Barrower, this
Morigage and the obliatisns secured heruby shall remain in {ull force and effect as if no acceleration had occurred.
17. Assignmentel nenls; Appoinlmantol Hecelver. Asadditional security hersunder, Borrower hereby assions to Lender
the rents of the Property, provizind that Borrower shali, prior to acceteration under paragraph 15 hereof or abandonment of the
Property, have the right o cailernc and retain such rents as they become due and payable.
Upon acceleration under paragraph 15 hereof or abandonment ol the Property, Lender shall be éntilled to have a receiver
appointed by a courtto enter up~., lake possession ol and manage the Propernty and to coliect the rents of the Propery including
those past due. All rents collecled byne receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, bul.rGt smited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys'
fees, and then to the sums securad by'this Mortgage, The receiver shail be liable to account only for those rents actually
received,
1B. Release. Upon payment of all sumas serured by this Mortgage, Lender shalt release this Mortgage without charge to
' Borrower. Lander shall pay all costs of recordedor, il any.
18, Walver of Homestead. Borrower hereby yvaives all right of homeastead exemplion in the F’roperty
REQUEST "UR NOTICE OF DEFAULT
AND FOREC _OSM2E UNDER SUPERIOR
MORTGAGES OR 2EEDS OF TRUST
Borrower and Lender request the holder ol any. mortgage, ceed of trust or other encumbrance witha lien which has priority.
over this Mortgage ta give Nolice to Lender, at Lender's address s21{orik on page one of this Morigage, of any default under the
superior encumbrance and of any sale or.aijer loreclosure actign,

floreonen minn:

e’

STATEOF ILLINOIS, J@M_‘_ﬁ County ss:

| — THE Ul-TDERSI(:'NED . @ Notary Publiz in and for said county and stale; %

) INTHERTIIE 2 iz : 4 2 o
do hereby certily that ____,__.A‘E\‘PI_’,_E ._I:ERCHEI‘TAI‘D KATHERTWE A. MELCHERT, .EESWWII‘E . FORMERLY D
KNOWN AS KATHERINE A. SETER . e
- e pErsonaily known to me the same person(s) whose name(s) i
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal-_[ “.7__he L (o]
, : - THEIR - '

signed and delivered the said instrumentas __. . 22070 (ree voluntary act, for the uses and purposes therein sei forth

Given under my hand and oflicial seal, this 28t1‘ v day of L N July - - ', 19 86'

My Commission expires: f—"g o= & g ( ) e ]
% \ l.z/ No!'ny Publxc ~

This instrumen! was preparod by;

PEG DRESSLER 100 N, SIRIE ST., CHICAGO, ILLINOIS 60602

tHarne
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