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COOK COUNTY, ILLINDIS

Bﬁk 333 B;;JYUE;F;;\ R:HC::DI 3 8507 B 66 5 -

~02-874 1

MAIL TO: PROSPECT FEDERAL SAVINGS
: 555 E..Butterfleld ‘Road
Lombard, Illinois 60148

6«-/53'5

THIS*MMOFTGAGE (“Secumvlmlrumml )lsmvmon JUNE. 20, J
ND, MO -CHING GHAN HUSBAHD AND WIFE -

The morl'_,: gor is XAN-CHUNG. XU 4
(“Borrowcr ). This Se:cunty Instrumcm is given lo

. PROSPECT..EEVFRAL. SAVINGS.. 'BANK... - <.y which is organized andcxlstmg
under,lhe]aWS of .thr. .U n.;Lted Stakes..of. .Amer.:kca :
(“Lender).

IS £&
855 Ew-Bubtorifald Road- NG RED ARG, NO/100.

Borrower owes Lender thr. pridicinal sum cf
v Dollnrs (U S. 585, 500.,.0 Q ) “This debt is evidenced by Borrower's note

du ed lhe same date as thls Securn Ins!rumem (“Note™), whlch provndes for momh]) pnymo.nls, wuh the full debt, if not
paid earlier, due and payable on JIY.L L 20000 crvens .. This Sc.curlt._y Instrument
secures to Lender: (a) the repayment o the debt evndenced by lhe Note, w1th 1nlerest and ail rencwals, extensions and
modlﬁcanons, (b) the payment of all.otker sums, with interest, advanced under paragraph 7 to protect the seourity of this
Security Instrument; and (c) the perf‘orman _e of Borrower's covenanls and agreements undér this Secumy Instrument and
the Note. For this purpose, Borrower does aereby mortgage, grant and convey to Lendcr the fellowing described property

(Space Above This Line For Recording Data}’

T
!

Ui26'8570

+

8-22-86.

locuted N s County, Illinois:

"338h3?3“

WALLACE 5. oo ;"QHIQAGQ .......... e iemmesiese sy
[Streat) . ic,gyl ..

(" Property Address™); -
[Zip Coda}

TOGETHER WiTH all the improvements now or herealter erecled on the property,- and all easements, nghts,
appurtenances, rents, royalties, mineral, oil -and gas rights and: profits, water rights and stock, and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securny lnslrumem All ofthe
foregoing is referrecl toin this Sccurity Instrument as the “Propeny

‘ BORROWER CTOVENANTS that Borrower is ]awt‘uily seised of the estate hereby’ conveycd and ‘has’ the right’ fo
mortgage; grant and convey the Property and that the Property is unencumbered, except for encumbrances.of record.
Borrower ‘warrants and will defend genérally the title to the Property against all claims and demands, subject fo any
encumbrances of record.

THIS SECURH"Y INSTRUME INT Lombmes uniform_covenants.for national use and nen-umform covcnunts wuh
Hmited varintions byJurlsdlcllon to constitute a uniform security instrument covering real property. E
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ononncorntbl A ELCLAL CCIRY

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenls are due under the Note, until the Note is paid in full, a sum-{(**Funds") equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premlums, and. {d) year]y
mortgage insurance premiums, if any. These items are called “escrow items. Lender may estimate the I‘unds due on the
basis of current data and reusonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which:are insured or guaranlecd by-a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge.for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agrecment is made or, applicable law
requires interest.to be prid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender -
shal| give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly. payments.of Funds payable.prior 1o
the due'dates of the escrow ifems, shall exceed the amount required to pay the escrow items when: due, the excess shell be,
at Borrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fuiids held by Lender is not sufficient.to pay the escrow items when due, Borrower shall pay te Lender any
amount necessary-o make up the deficiency in one or more payments us required by Lender,

Hpon puyv ctit in full of all sums sccured by this Sccurlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Tenier. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piioric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’agrirst the sums secured by this Security Instrument.

3. Application of P ay:oznts. Unless applicable law provides otherwise,’ all payments recewed by Jender- -
under paragraphs 1.ancé 2 should be apphed first to amounts pnyabie ‘under’ paragraph 2 second to
_interest; and last to prne lpﬂl.

4, "Charges; Liens.”

Property which may attain prmnly over this Sf:cunty Instrumenl and ]ensm.hold puymenls or ground rents, if any.
Borrower shall pay these obligations i= ik manner provided in paragraph 2, or if not paid in that manner, Borrower shall |
pay them on time directly to the person‘owerpaymient. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. If Borrow:r mikes these payments directly, Borrower shall promptly furnish to Lender .
receipts evidencing the paymenis.

Borrower shall promptly discharge any'lie: which has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scurer! by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (0 tien in, legal proceedings which in the Lender’s opinion operate to .
prevent the enforcement of the lien or forfeiture of an’ part.of the Property; or (c) secures from the holder of the lien an
apgreement satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender determmea that any part of
the Property is subject to & lien which may attain priorit;. nover this Securny JInstrument, Lender may give Borrower a
notice |dennf‘ymg the lien. Borrower shall satisfy the lien or tz ke sne or more of the-actions set forth above within 10 days
of the giving of notice.. . . . .

5. Hazard Insurance, Borrower shall keep the improverienis now cxisiing or hercalter crected on the Property
insured against loss by fire, hazards ineluded within the term “extender! ciiverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousits/and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unreasondbly withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold Lhe policies and renewals. If Lender requires/ Poirower shall promptly give fo Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower saail sive prompt nollce to the insurance
carrier and Lender. Lender may make proof of loss if not made prompl]y by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaif e applied to rc..storauon or repair
of the Property damaged if the restoration or repair is cconomlcnlly feasible and Lender’s (courity is not lessened. I the
restoration or repair is no! economically feasible or Lender's security would be lessened, w2 insnrance proceeds shall be.
applied to the sums secured by this Security Instrument, whether or not then due, with any e;.cess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender thutths j=surance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o-vepair or réstore
the Property or lo pay sums secured by Lhis Security Instrument, whether or not then due. The 30-4oy r=riod w:ll bcgm
when the notice is given.

Unless Lender and Borrower otherwise agree in wrnmg, any application of proceeds to pnnclpal sha’l not extend or
postpone the due date of the' momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . .

6. Preservation nnd Maintenance of Property; I.euscholds. Borrower shall not destroy, damagc or substantially
change the Property, allow the Propurty to detericrate or commtit waste. 1f this Security Instrument js-on a_leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements cantained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcguhmons). then Lender may do and puy for whatever is necessary to protect the vatue of the Propc.n)' and Lender's rights”
in the Property. Lender's actions many include puying nny sums secured by a lien which has priority over'this Security
Instrument, nppt.urmg in court, paying reasonable attorneys’ fees and entering on the Property to muke repa:rs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by‘thls
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.
the date of disbursement at the Note rate and shall be paynble with. interest, upon notice from Lender t6 Borrower

requesnng payment.
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THis CONDOMINIUM RIDER is made this .......20TH .. dayof e JONE s 10,83,

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunty Deed (the
“Security Instrument’) of the same date given by the undcm%ncd {the *Borrower™) to secure Borrower's Note to ....ovccveens
PROSEECT EEDERAL SAVING rnrressmssesssenanaernessn (heE “I..ender“}

of the same date and covering thc Property descrlbed in the Security Instrument and located at:
2543 WALLACE #5, 0616

beras LL T TP PP PR T Y PP LRI [TTTTeN

The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project

knownas: v o, wONG CONDO BUILDING ,

............................................................................. e 51 SRl Y] e s
(the “Condominium Project”). If the owners associntion or other entity which scts for the, Condominium Project (the
*Owners Associntion'y holds title to property for the beneflit or use of its members or sharcholders, 1he Property also

includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Copaonsinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The *'Constituent Documents’ are the: (i) Declaration or any ather document which
creates the Condemizium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when drcoall dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurzace. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “'blanket” pcitey on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 1o/ thy periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covdrase,’ then:

(i) Lender waivestiwe provision in Uniform Covenant 2 for the montily puyment to Lender of one-twelfth of
the yearly premium installments for Taze rd insurance on the Property; and

(it) Borrower's obligntiva sinder Uniform Covenant 5 to maintain hazard insurance coverage on the,Property
is deemed satisfied to the extent that the required coverage is provided by the Gwners Association pohgy 5‘” £

Borrower shall give Lender prompl i otice of any lapse in reqmred hazard insurance coverage! )

in the event of a distribution of hazar¢ insurance proceeds in lieu of restoration or repair following a I6ss. 1o the
Property, whether to the unit or to common eleinzaly, sny proceeds payable to Borrower are hereby. assigned und shall be
paid to Lender for application to the sums secured by'the Security Instrument, with any excess paid 1@ Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insyre that"the Owners
Association maintuins a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cizim. far damages, direct or consequential, payable to Borrower in

conncction with any condemnation or other 1eking of all-or alw uort-of the Property, whether of the unit or'of the common

elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
shall be applicd by Lender to the sums secured by the Security Instivinent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftdrdctice 1o Lender and with Lender’s prior written
consent, either paretition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pro/&cy, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(it} any amendment to any provision of the Constituent Documents [fite provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-maiia zenient of the Owners Association;
or .

(iv) any action which would have the effect of rendering the public liability insurapsa.coverage maintained by
the Owners Association unacceptable to Lender.

F, Remedies, If Borrower does not pay condominium dues and assessments when due, 117 Zender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower szcrred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interssti/from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requiasiing payment.

By SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.

YAN (HU NG Y o

3 T (Seal)
YAN-CHUNG YU “Borrower

\ Mo cHING cyan (Seal)

-Berrower

MO -C HING 'CHAN

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/53'
4.3598 SAF SYSTEMS AND FORAMS -

CHICAGO, 1L

495 9J0 42
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CHAN; hig. wife.,.viiiias Ceretsetseusa PEPRTI ., personaily uppc&rcd

befure me und i3 (nrc) kuiown or pravcd to me to be the personts) whm being -""urmed of the contents of the foregoing instrument,
free and vnlumary act ancl deed and 1hat

have executed some, and acknowledged said instrument to be
S (his, her, their)

executed said instrument for the purposes and uses therein set forth.

' the, she, they)
Wiui&'s's_"m's' hnﬁd and official seal this. . . .‘daj' df ;:.é.ﬁ’ﬁii.STi’_i ;'. .;

My Comriission Expires: -~ 20789 - .
/ Notary Public

This Instrument wﬁé prepared by.. WENDY A, KUND %, Buttenfisld RanLombaxd, 1% BQ148...
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