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This Indenture, Made this 218T dayof AUGUST - -, 1986, between

" ROBERT C. OLSON AND LINDA M. MARIANO , HIS WIFE ' o
‘ , Mortgagor, and

‘ DRAPER AND: KRAMER, INCORPORATED L

8 corporauon orgamzcd and exlstmg under the laws of ILLINOIS

Monsngee

Witnesseth: That whcreas the Mortsagur is justly tndcbtcd to the Mongascc as is- cvldcnced by acertaln promlssory note bcarmg even
date herewith in the omclpal sumol EIGHTY SEVEN THOUSAND TWO HUNDRED FIFTY AND 00/100
: Dollars (5 - 87, 250 DO

payable wuh mtcresl at thc rate ol NINE AND ONE-~HALF = '

per centum ( - 9.500 ([ pu’ annum on the unpaid balance uniil pa!d and made payabfe lo lhe order of the Morlgagee at its -
office in” - CHICAGO, ALLINOIS : N R o
at such other placc as the holder may duslgnate inw nlmg. nnd delwcrcd the said prmmml und mtcrest bcmg paynble in momhly ﬁsma]lments of
SEVEN HUNDRED THIRTY THREZR AND 78/100 ' : ' .. ;&-

Dollars ¢ . 733“73.‘ 7
on OCTOBER 197 86 . nnd a likestin on the first day ol‘cach and cver) momh thcrcafler until lhc note is ﬂuly pa:d

excent that thc fmal paymcm of principal and intesest. + nol sooner paid, shall be due and payable on the ﬁrsl day of SEP@.‘EMBER
20 16° -

Now, thererore. the said Mortgagor for the bcucr SECUNTS OF thc paymcnt of !hc said ,mnclpal sum of. money and mtercst and thc pcrfor«
mance of the covenants and agreements herein cunlamcd doet by these prcscnls Mengaae and Warrant unto the Mortgagec ns successors
or assigns, the I‘ollowmg described Real Estate situate, lying, an'! beiag in the county of COOK
and the State or llllnms. to wit . :

SEE LE G, AL RID ERnrrACcHED |

f‘UDH LOUMH LLIME!:
F‘L 0 FOR RECORD

1906 ALG 29° PH 1+ 28

TAX IDENTIFICATION NUMBER: O3~ OS’ 20| - OSO

Together wnh all and smgular the tcm:mems. hereditaments and appurtenances thereunto belonging, and thc?’ nt’,: "sucs, and. prol' ts
thereof; and all apparatus and fixtures of every kind for the.purpose of supplying or distributing heat, light, water, or power, and: all plumb- .
ing and other fixtures in, or thal may be placed in, any building now or hereafter standing on said Iand and aiso all'the estate right, title,
and interest of the said Mortgagor-in and to said premises. ;

" To have and to hold the above- described premises, with the ap-  of this instrument; not o suf fcr any lien of mechamcs menor -
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said prcmnscs, to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said. note, is fully paid, (1)-a sum
free from all rights and benefits under and by virtue of the sufficient to-pay all taxes and assessments on said premises, or
Homestead Exemption: Laws of the State of Iflinois, which said &Ny tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
relense and walve, ' the said land is siluate, upon the Martgagor on account of the

. : . ownership thereof; (2) a sum, su:ﬁclcm to kccp all bu:ldmgs that

And said Mongqor covenants and agrees: may at any time be.on said premisss,. durmg the continuance of
said indebtedness, insured. for the benefit of the Mortgagcc in-
such forms of insurance, and in such amounts, as may ba re-
quired by ihc Mortgagee

B w}’.:; o
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To kecp said prcmlm in good repair, and not to.do, or permit
to be done, upon said premises, enything that may impair the .
value thereof, or of lhc security. intended to be effected by virlue

This form is ussd In connsction with morigages Insured under lhs one- to four:family programs of the Natloml Hounlng Aci whlch pmid-
for periodic Mortgage Insurance Premium payments:- -

Page 1 ol 4 HUD-92118M{10.85 Edition) -
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for.taxes or assessments on said premises, or to keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs 10 the property harein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shail become so much addi-
ticna) indebtedness, secured by this mortgage, to be paid out of
procecds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor,

1t {s expressly provided, however (ull other provislons of this
mortgage to the contrary notwithstanding), that the Mortgages
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax lien upon or agamsl the
premises described h<rein or any part thereof or the i improve-
ments situated théreon, 5 long as the Mortgagor shall, in good
faith, contest the same or-ihe validity thereof by appropriate
legal proceedings broughi.ir perourt of competent jurisdiction,
which shall operate to prevint foe collection of the tax, assess-
ment, of lien so contested and (hu/sele or forfefture of the said
premises or any part thereof to sausfv'the same,

And the said Mortgagor further cuvenanis and agrees as
follows:

That privilege is reserved to pay the debl in whale, o in part,
on any installment due date.

That, together with, and in addition 10, the monthly payments
of principal and interest payable under the terms of the no/<
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(n) An amount sufficient to prnvide the helder hereol with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hcreby are insured, or a monthly
charge (in licz of a mortgage insurance prcmtum) If they are held
by the Secretary of Housing and Urban Development, as follows;

(I) If and so long as said note of even date and this instru-
ment are insured or are reinsurec under the provisions of the Na-
tional Housing Act, an amount sufficien! to accumulate in the
hands of the-holder one (1} month prior 10 its due date the an-
nual mortgage insurance premium, in order (o provide such
holder with funds to pay such premium 1o the Secretary of Hous-
ing &nd Urban Development pursuant to the National Housing
Act, as.amended, and applicable Regulations thereunder; or

(1) If-end so long as said note of even date and this insiru-
ment are held by the Secretary of Housing and Urban Develop-
raent, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half {1/2) per centum of the average outstanding
balance due ‘on the note computed without takmg info account
delinquencies or prepayments;

(b} A sum.equal to the ground rents, if any, next due, plus
the premiums that will next boecome due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes niud assessments next due on the mortgaged prop-
erty (ull ns estimated by the Mortgagee) less all sums alrendy paid
therefor divided by the number of months to elapse before ene
month prior to the date when such ground rents, premiums, laxes

and assessments will become delinquent, such sums to be held by

Mortgagee in trust to pay said ground rents, premiums, taxes and
special asscssments; and

(c) All payments mcnlicmcd in the two preceding subsections
of this parngraph and ‘all‘payments.to be made under the note

=ecured hereby shall be added logether and the aggregale amount
thereof shall be paid by the Mortgagor each month in a single
paymenl to be apiied by the Mortgagee to the following items in
the order set forth:

{1} premium charges 'undcr‘thc: conlract of. in’sumnce with. the
Secretary of Housing and Urban Development, or momh]y
charge (in liew of mnrlgage insurance premium), as.the ¢ase: mav
be;

() ground rnuls, if 'my. 1nxes, speml assessmenls. r‘ re, nnd
other hazard insurnnce. premiums; -

(111} interest on _the note secured hcrcby, o

(1V) amorlization of the principal of the soid note; and

(V) late clmrgcs.

"

Any deflmency in the amount of any such aggregme monthly -
payment shall, unless made good by the Mortgagor pnor to the "{f :
due date of the next such payment, constitute an. event of defaulf
under this mortgage. The Mortgagee may, collect a ‘ate charge™ %"
not to exceed four cenls (4%) for, each dollar ($1) for each pay-
ment more-than fifteen (t5)- days in.arrears, to cover the extra ‘m )
expense involved in handling delinquent payrnents. '

If the total of the payments made by the Mongagor under
subsection (b} of the preceding. paragraph shall exceed the
amount of the payments actually made by the Morlgagcc for
ground rents, taxes, and assessments, or-insurance premiums, as..
the case may be, such excess,.if the Ioan is current, at the oplmn
of the Morlgngor shnll be m:ducd on subscqucm pn)mdnls lo be
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however, Lhe momhly payments made by the Mortgagor under ;
subsection (&) of the preceding paragraph shall not be suif" uem
o pay. ‘ground rents,-taxes; and assessments, or msurance .
sremiums, as the case may be, when the.same shallbecome due
and payable, then the Mortgagcr shall pay 1o the Morlgagee any'
ar.ount necessary to make up the deficiency, on or before the'..
deie vihen payment of such ground rents, taxes, assessments, or
insurzice premiums shall be due. I at any time the Mong'u,or
shall tendér o the Mortgagee, in accordance with the provmslons
of the notr secured -hareby, full payment of the entire - o
debtedness reprosenied thereby, the Mortgagee shall, in‘com» -
puting the amount of such. indebtedness, credit to- the account of
the Mortgagor all pr )m“ms made under the provisions of subsec-
tion {a) of the preceding paragraph which the Mertgagee has nol
become obligated to pay ;o-the Secretary of Housing and Urban
Development, and any balunce temaining in.the funds ac-
cumtitlated under the provisions of subsection (b)-of the preceding
paragraph. If there shall be a defrult under any of the provisions
of this mortgage resulling in a public-5a's of the premises covered
hereby, or if the Morlgagee acquires tne praperty otherwise after
default, the Mortgagee shall apply, at the rins of the commence-
ment of such proceedings or at the time the-pruperty is otherwise
acquired, the balance then remaining in the funus accumulated
under-subsection fb) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said

‘note and shal! properly adjust any payments which shall have’

been made under subsection ¢a) of the preceding paragraph.

. And as additional security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgugee all
the renls, {ssues, and profits now due.or which may_hereafter
become due (or the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
[rom time to lime by the Mor!gagee agamsl loss by fire-and
other hazards, casualties and contingencies in such amounts and ;
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums-on such insurance provi-
sion for payment of which has not been made hereinbefore,”

" Pogo2oid
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UNIT NUMBER 12-8 IN COVINGTON MANOR CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINTUM RECORDED AS DOCUMENT NUMBER 27412916 AND AMENDED FROM TIME

TO TIME TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS 1¥ COOK COUNTY, ILLINCIS.

MORTGAGOR ALSU. HFTEBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND FASFMENTS TOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARAT.UN OF CONDOMINIUM.

THIS MORTSAGE IS SUBJECT TO_ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDiTIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATJON WERE RECITED AND STIPULATED AT LENGTH
HEREIN,
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