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MORTGAGE

THIS MORVGAGE  ("Security Instrument™) is given 0t one NTRAE L Moo i .
lonaﬁ".ThcmONgacnrm.m“nmgaggiggﬂr*w Redica. and. Jocelyn. R.. . Reddsa. . huahand. and. wife...

W .("“'Iligurré;;\'cl"‘). 'I"I‘l.i's Sccurity Tustrument is given to ... Alkany.. Bank...,
Y 1o T 6 o D § o o] o T BT LEARR  YOY : NN

. TP T v, Which is orgunized and existing
under the laws of LEha il ked. . States. af, Anexica . and whose nddress is .. 340Q. Wast.  Lawrence...Ave,
ERE R0 L AR DR EDEAR i

vorrenreserreensrenreren e (T LANART),
Borrower owes Lender the peincipal sum of . Sovanty. Fouzr. Thousand-Four . Jlundxod . and .. 004100 mrmnmrmn
......................... Doltars (U.8. §...74, 400...00..........). This debt is evidenced by Borrower’s note

cuted the snme dote as this Sceuvity Instrument (*Note™), which provides for manthly paymients, with the full <ebt, if not

paid enrlier, due and puyable on i September Ly 20L6 e This Sceurity Instrument

seeures to Lender: (n) the repayment Of fhedebt evidenced by the Note, with interest, and all renewals, extensions snd

mandifientions; (b) the payment of all otiier'sams, with interest, advanced under parsgeaph 7 to protect the security of this

Sccurity Instrument; and (¢) the performnnee or Rorrower’s covenants and ngreements under this Securlty Instrument and

the Note. For this purpose, Barrower does hireby mortgage, grani and convey to Lender the following described property
<

located in ... s e County, lllinois:

oot 14 in Milton E. Falker's Resubdivisionr of part cof Blocks 1 and 8 in Valeria M,
Williams' Jefferson Park Addition to Chicagd, being a Subdivision of the Northwest

Quarter of the Scutheast Quarter of Section 1€, Township 40 Nerth, Range 13, East
of tha Third Princilpal Moridian, in Cook County, Illincis.

1

Permanent Index Number - 13-10-403-014

£98

which has the address of v SRR NEEER. TEARR...coc s SPORTUUURTUURIIIY o o . K- T - IV
(Streat] {City]

THNOIS oevernirennrnes 60830, (“Property Address):
[Zip Code)

0chss

TOGETHER ‘WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herenfter u part of the property. All replacements and ndditions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument ns the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is anencumbered, except for encumbrances of record,

Rorrower warrants and will defend generally the title to the Property ngainst alf claims and demands, subject 1o any
encumbrances of record.

05vE86-98

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited varintions by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT MAIL Form 3014 12/83
- 13 SAF SYSTEMSE 3#1%530”1:
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UNIFORM COVENA N@‘E E‘ilf@'ll\A{ i1 4 !
pal and

I. Mnymont of Princ Interest; Propuymont angl Late’Charges, | Horrower shall-promptly pay when due
the principal ol and interest on the debt evidenced by the Note mud any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to npplicable lnw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, unlil the Note is paid in full, o sum (“Funds™) equal 10
one-twelfth oft (n) yearly laxes and assessments which may ntinin priority over this Security Instrument; (b) yearly
leaschold payments or ground remts on the Properly, il any; () yearly hozord insursnce premivms: and (d) yearly
mortgnge insurnncee prenums, iCany. These items ure entled “escrow ltems.” Lender may estimate the Funds due on the
basis of current datn and reasonnble estimutes of Muturs escrow items,

The Funds shall be held (i an institution the deposits or accounts of which are insured or gunranteed by o ledernl ov
state agency (including Lender if Lender is sueh nn institution). Lender shafl apply the Funds to pay the eserow items,
Lencler mny not charge for holding and applying the Funds, unulyzing the nccount or verilying the eserow items, unless
Lender pays Borrower interest on the Funds nnd applicable lnw permits Lender to make sueh o charge, Borrower nnd
Lender may agree in writing that interest shall be paid on the Funds, Unless un agreement is mnde or applicable Inw
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, on snnual necounting of the Funds showing eredits and debits to the Funds and the
purpose for which ench debit to the Funds was minde. ‘The Funds are pledged as wdditionnl seeurity for the sums secured by
this Security Instrument,

1f the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due <nles of the escrow items, shall exceed the nmount required (o puy the escrow llems witens due, the excess shall be,
al Borrower's option, either promptly repald to Borrower or ¢redited (o Borrower on monthly payments of Funds, 1T the

amount of the Fup«ds held by Lender Is not sullicient ta pay the eserow items when due, Borrower shall puy to Lender any

amaunt necessnry tomake up the deficieney in one or more payments ns required by Lender. ,

Upon puymert in full of afl sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by‘cesder, ITunder paragraph 19 the Property is sold or neqguired by Lender, Lender shall upply, no later
than immediately priaras the sale of the Property or lis soquisition by Lender, any Funds held by Lender a1 1he time of
npplication us w eredit azaleat the sums secured by this Seeurity Instrument.

3. Application ov Pavinents,  Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall be gpried: first, to late charges due under the Note; second, to prepnyment charges due under the
Note; third, to nmouats payable sandler paragraph 2; fourth, w interest due; nnd last, to principal due,

4, Charges; Liens,  Boreower shall pay all tnxes, assessments, charges, flnes nndd impositions attributable 1o the
Property which may atinin priorily ever this Security Instrnsment, and Jensehold payments or ground rents, if' uny,
Borrower shall puy these obligutions in Ceamnner provided in paragraph 2, or if not prid in that manner, Borrower shali
puy them on time directly 1o the person rwed payment. Borrower shall promptly furnish to Leuder all notices af amounts
to be paid under this paeageaph, 1F Borrowe! mikes these pnyments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the puyments,

Borrawer shall promptly discharge uny Jien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the abligationraecured by the lien in o manner neceptable to Lender; (b) contests in good
fuith the lien by, or defends ngninst enforcement or tiedien in, legal proceedings which in the Lender's opinion operate 10
prevent the enfarcement of the lien or forfeiture of nay purt of the Praperty; or (¢) secures {rom the holder of the lien an
ngrecment satisfaclory to Lender subordinating the lien to2nis Security Instrument. IF Lender determines that any part of
the Property is subject to v lien which may nttuin priority over this Seeurity Instrunient, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the llen or trxe hne or maore of the uctions set forth above within 10 days
of the giving of notice.

5. Huzard Insurnnce,  HBorrower shall keep the improveorepts now existing or herenfer erected on the Property
jnsured ngainat loss by five, hazards included within the term “extended coverage' md nny other hazards for which Lender
requires insurnnee. This instiranee shudl be mnintained in the smoiaeds and for the periods that Lender requirves, The
iusurance carrier providing the insurance shall be chosen by Borrower Sebject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be neeeptable 1o Lender uid shall include o standard morignge clnuse.
Lender shall have the right to hold the policies and renewnls. If Lender requircs, Barrower shail promptly give to Lender
all receipts of paid premivms and renewal notlees. In the event of loss, Borrower san)i give prompt notice o the insurunee
currier und Lender. Lender may make praof of loss if not macle prompily by Borrower

Unless Lender and Borrawer otherwise agree in wriling, insurance proceeds shali e 2pplied to restoration or repalr
of the Property damaged, il the restoration or repair is cconomically fensible nnd Lender’s seewrily is not lessened, 17 the
restoration or repair is not economically feasible or Lender's security would be lessened, thie insurance proceeds shall be
applicd to the sums secured by this Security Lustrument, whether or not then due, with any eicess poid to Borrawer, If
Borrower abandons the Property, or does not answer within 30 days o nolice from Lender that the insurnnce earrier bas
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procerds fo repair or restore
the Property or to pay sums seeured by this Security Instrwment, whether or not then due. The 30:4p7 period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shrii oot extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the payments. IF
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance poficies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Eender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leascholds,  Borrower shal! not destroy, damage or substantially
chunge the Property, allow the Property o deteriorate or conmumit waste. I this Security. Instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and i’ Borrower nequires feo title to the Property, the leasehold and
{ee title shall not merge unless Lender ugrees to the merger inwriting.

7. Protection of Lender's Rights in the Property; Maortgage Insurance, If Borrower fails to perform the
covenands and ngreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Inws or
regulations), then Lender may do and pay for whatever is necessazy to protect the value of the Property and Lender's rights
in the Property. Lender's nclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

s
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