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THRE PRUDENTIAL. INSURANCE COMI’ Y OF AMERICA

. INSTRUMENT PREFPARED BY )
745 BROAD- STREET . : MORTGAGE
NEWARK, NEW. JERSEY 07] 01 .
THIS MORTGAGE (“bn.curlty Instrument!’) is given oft -
1.9.86..The mo .ytg.or iS..... DENNIS..C. EML’F'Y AND.,
... BUS

: ‘ ‘ (“Borruwcn 1). This Security [muumuu is piven ..
‘THE.. CPRUDEN'I‘IAL A 'SURANC.E COMPANY .OF.. AMERICA. , which is org.dm/cd and uusmz!:
under the laws.of ... DHE.. STASE.. OF. . NEW.. JERSEY..... Jand whose address s .o i s
------- 745..BROAD.. 8T, + NEWPRK.,.. MEW..JERSEY. .07LO]......-‘...........................‘...........(“Lcndcr")
Borrower-owes Lender thc pnnc:pul supl o] ....NINETY--TWO THOUSAND NII\-E HUND.RED AND ...............

- NOLLOD e
Dollars (LS. 5............ 02,900, 00 ................. ). This dcb: is: pvulen.ued by BorrowL.r s nulc
dated the same datc as this Setunly Instrument £+ Note'"y, which' provides for monthly payments; 'with the Fulf-debt, if not
pdld carlier, due and puyuble on SE]}!I’EMQ" P QL oy 2016 . This Securuy Inslrumcm
secures’ 1o Lender () 1he rupaymem of the debt bvities wced by the Note, with mrcru.t. und all l‘Cﬂf.WdlS cxtensions .md
modliscauon%, (b) ‘the paymem of all other sumis, with m(cru.l, advanced undcr parag,mph Tto plolccl the m,curuy of llm,
Secunty Instrumcnt, and (c) ihe pc.rl'urm.mcc of Bonnwu ’ c.cu.n.mib .md .\yu.mt.nlb under tlm Sccurn.y lnstrumcnt and
the Note, For ahm purpose. Borrowcr does hereby morlg.u(, grant and convey to Lender the lnllnwnm described property
located in P sl s [ ) S Heneerieen Vet Conmy, lllmols

LOT 2 IN- TIMBER LINE 1, BEINNG A SUBDIVISION OF.PART -OF+LOTS 1, 2

3, 27, AND ‘28" QF: COOK COUNTY CLERK'S DIViSIOM OF “SECTION 28 AND 30,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRL PRINCIPAL’ MERIDIAN,: N
_.coox COUNTY ILLINDIS -

92; 304/&// 0002 %k

THIS IS A PURCHASE MONEY MORTGAGE

THE . MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE ‘\TUT O
BXCEED FOUR . (4) CENTS . FOR EACH DOLLAR, (3%1. 00) FOR.EACH PAYMENT MORE
THAN FIFTEEN {15). DAYS: IN: ARREARS TO- COVER THE - EXTRA EXPENSE INVOLVED'
IN: HANDLING DELINQUENT PAYMENTS : ;

wmdﬂmsﬂmudmwﬁof ......... 99......... TIMBERLINE DRIVE Ve ;“LEMONE“L; ..... j;z;,;;’zf?

[Streat] | : . s Gl

[Hmmq : i 9. (“Propcny Ad(lresq")
. {Zlp Code)’

[‘001 THER \-VH‘II :\H th mlpruvcmems now or hun.ut‘tcr l.n.u:,d on- “the pmpurty, mcl .ﬂl memcntq rwhts. i

uppurtenances, rum. roy.lluex, mineral, 0il und gas nbhts and_profits, watér rights and. slock and all l1\turcs now or

$13 as

8".5 1-:5-..-
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hereafter o part of the pmp(.rly All ruphu.uuunl& and udlitions’ shall alt.n be u)\'z,rg.d by thh bccm ny Instnlmem A]l ‘of 1hc

Inrq,mn&, is relL.rrLd o in lhl\ SLLurny [mtr\nncnl as the’ ”Propeny

BORROWFI\ CO\‘ENAN‘IG that . Burroww is I.nwlul!y seised of the cal.\tc h-.r:_by conve ycd ;md h.ls lhc rr;,hl m
mortgage, -grant and convey the Property and (hat the -Property :is. unencunmbered, except - for ‘encumbrances of’ record.
Borrower warrants aird will defend penerally !Ju, titic 10 the. Propeny m,mnar all Ll.ums di)d dcm.mds, qubjccl to dny
encumbrunces of recard, .

lnls Snumn ENNIRUMLNI anhln:,s umlurm vaumnh for. mmonul lm. und nun unlfnrm ua\t.nanls \\'Ilh
limited var fations by |Lu1~.dul|un to constitute a uniferm securily instrtument gy ° rupu(y ’
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ILLINOIS—Singlo Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Fofm 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charpos, *ft:orrowc{“sha!lbhrorhﬁd); 1y when due
the principal of and interest on tise debt evidenced by the Note and any prepayment.and lutgcharges due under the Note,

2. Funds for Taxes and Insurnnce,  Subject 10 applicable law or te a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ave due under the Note, until the Note is paid in full, n sum (“Funds™) equal to
one-twellth of: (n) yenrly taxes and assessments which may sttain priority over this Security Instrument; (b) vearly
lensehold puyments or ground rents on the Property, i nny:. {¢) yearly hozard insurance premiums; and (<) yenrly |
mortpage insurance premiums, if any: These-items nre called “eserow items:™ Lender may-estimate the Funds due on the
basis of current dataand reasonable estimates ol future escrow items. S R o

The Funds shall be held in an institution the deposits or accounts of wihich are insured or guaranieed by a federal or
state agency (including Lender’if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the'escrow items, unless
Lenider pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and’
Lender may agree in weiting that intefest shall be paid on the Funds. Unless an agréemént is made or applicable law:
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument, . ‘ CaL - S o LT

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, theexcess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds. If the
amount of the Fands held by Lender is not suficient 1o pay the escrow items when due, Borrower shall pay ta Lender any
amount necesvary 'y muke up the deficiency in one or more pnyments us required by Lender. R o

Upon paymént in full of all sums secured by this Security Instrument,-Lender shall promptly refund to Barrower
any Funds held by Lienier. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall'apply, no later
than immediately prisr{c the sale of the Property or its acquisition by Lender, any Funds.held by Lender at the time of
application as a creditagaipst the sums secured by this Security Instrument.

3, Application of #*ayments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be azplizd: first, to late charges due under the Note; secand, 1o prepayment charges due under the
Note: third, to amounts payabl{ uider paragraph 2; fourth, to interest due; and last, to-principal due. .

4. Charges; Liens. Bar-Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority over this Security Instrument,.and leaschold payments or ground rents, il any.
Borrower shall pay these obligations ir/(F2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on‘time directly to the person’ower-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments. ) - o )

Borrower shall promptly discharge any lica which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation sceured by the lien in a manner acceptable-to Lender; (b) contests in good
faith the lien by, or defends against enforcement o th~Jien in, Jegal proceedings which in the: Lender’s opinion. operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the lien t¢ this Security Instrument, If Lender determines that any part of
the Praperty is subject to a lien which may attain prioricy_over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tike one or more of the actions set forth above within 1Q days
of the giving of notice. . ] ‘ L L .

. 5. Hazard Insurance. Borrower shall keep the improveriests now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage™ and any other hazards for' which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the périods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sibject to Lender’s approval which shall not be
unrcasonably withheld. - : - - _ ‘

All insurance policies ond rencwals shall be secepteble to Lender aid shail include a stundard mortgage clause.
Lender shali have the right to hold the policies und renewals. If Lender requires; Parrower shall promptly give to Lender
all receipts of putd premiums and renewal notices. Tn the event of loss, Borrower fhwbgive prompt notice to the insurance
currier and Lender, Lender may make proof ol loss if not made promptly by Borrower. R :

-Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oeapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with any-rxceis paid to Borrower. If
Borrower nbandons the Property, or daes not answer within 30 doys a notice from Lender (hat {be iasurance carrier has
offered to settle & clnim, then Lender may cotlect the insurance proceeds. Lender may use the procecds i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:d=y neriod will begin
when the notice is given, ) ) '

Unléss Lender and Borrower otherwisc agree in writing, any application of proceeds to principal sna!l hot extend or
postpane the due date of the monthly payments referred to i paragraphs.l and 2 or'change the amount of vhe payments. Ifr
under paragraph.19'the Property is acquired by Lender, Borrower!s.right 1o any insurance policies and preceeds resulting
from damage to the Properly prior to the aequisition shall pass'to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition. .

. 6. Preservation and Maintenance of Property; Leuseholds.  Borrower shall not destroy, damage or substantially
change the Propefly, allow the Property to deteriornte or commit waste. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fec title 1o the Property. the Jeaschold and
fectitle shall not merge unless Lender agrees to the merger in writing. . . ) .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that' may significantly affect

Lencler's rights in the Property (such as a proceeding in bankruptey, probate, for conidemnation orito-eiifarce laws or = -

regulations}, then Lender may do and pay for whatever is neeessary to protect thevalue.of the Property. and Lender’s rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. o . ]

Any amounts.disbursed by Lender under this paragraph.? shall become additional debt of Borrowér Sécured bythis'
Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall beéar inferest from
the date of disbursemient. nt-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. -
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