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[Space Abave This Line For Recording Data)

MORTGAGE
THIS MORTGAGE (“Security Instrument*) is given on .........AUGUST 1L, ...
19, .86... The mortigegoris ... RQDOLEQ. M. ALMASE. &.ROSALINDA A, ALMASE... HUSBAN.D .& WI.FE
. (""Borrower™), This Security instrumenl is givento
. PEQPLES. FEDEPAL. SAVINGS AND TOAN ASSOCTIATION .. .. < oeeenins, Which is organized and existing
under the laws of .\ TUE CuNITED. STATES LDELAMERICA.........ou nnd whoge nddrcss 15 s
92 .. MUNSTER, INDIANA a3z weees (“Lender™).
Borrowcr owes Lcnch.rtt.p mmpnl sum of . §.. SI?\TX“THREE 'L'HOUSAND JAND..- T n T ST T e
Q0L i, Dotiars (U.S. $...63.. 000.00.......). This debl is evidenced by Borrower's note
dated the same date as this Sceuray Instrument (*"Nete™), which provides f‘or monthly payments, with the full'debt, if not-
paid earlier, due and payable on .. ..2EBTEMBER...30.. 200l nrmnrrsnsons “5 T eereeren-. This Security Instrument
secures to Lender: (a) the repaymvn" of the debt ev:dcnced by lhe Note, wnth mh:reqt. ﬂnd a!l renewals, extensions and
modifications; (b) the payment of all othzs sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforina i< of Borrower's covenanls and agreements inder this Security Instrument and
the Note. For this purposc, Borrower does ncrcby morlgagc. granl and convey to Lend 'r the followmg described property
located in .......oTTTT LEO0R.L o County, llImoxs

SEE ATTACHED.

eemwaDT Tune - rxto I-{o-t1at-e22- 1133

which hastheaddressof .. 230, NORTE, MICHIGAN, #1105 e corneen GRIGAGO
[Street} : [City]

Ilinois 6(361-0 (“Property Address”);
{Zip Code]

ToGETHLER WiTH ull the improvements now or herealter crected on the property, and all easemcnts, nghls,
nppuriennnees, rents, roynlnu. mineral, 0il and gas rights nnd - profits, water rights and stock and all fixtures how or
hereafter a part of the property. "All replacements and additions shall also be cavered by this Secarity lnstrUment All ofihe
foregaing is rcf‘crred to in this Security Insy rument as the“Propeny

BORROWI‘R CO\'FNAN[S that Borrowa.r is lawfully seised of the e.state hcreby conveyed und has the nght to

mortgage, .grant and-convey the Property and that the Proparty is unencumbered, except. for;encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and. demands. subject to any

encumbrances of record,

. THIS SECURITY J\JSTRUMENF combmes uniform covenants for national use and: non- umf‘orm covmanm wnh
limited \'armmm byjurﬁdtcuon lo consulutc a uniform security |nslrumcnt covering r(.al proputy

ILLINDIS—Single . Family—FNMA/FHLMC UNIFORM INSTRUMENT : : Form 3014 12/83
AEQRDER FROM ILLIANA FINANCIAL, WNC.
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l. Payment of Prmc:pﬂl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, FundsTor Taxes and Insurance.  Subject to applicable tuw or to o written waiver by Lender, Borrower shall puy
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds "} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over Lhis Su,unty Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hamrd insurarice premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." . Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Fuids shall be held in an institution the deposits or accounts of which are insured or guarantcc.d byn ﬁ.dcml or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
rcqulrcs interest to be paid, Lender shall not be required to poy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made: The Funds are pledged as additional \LCUTI'Y for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymcnt:. of Fundﬁ puyable prlor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Frady held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary 16 make up the deficiency in one or more payments as required by Lender. )

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
iny Funds held by Lendar, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately prior '0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiiy the sums secured by this Security Instrument.

3. Application of Pavipsnts. Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be applied. first, to iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bovrower shall pay all taxes, assessments, ¢harges, fines and impositions attributable to the
Property which may attain priority Gver this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions ininsz manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. I Borrowe: masxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Ler/swhich has prlorny over this Securny Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezuracoy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tha'ficn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (c) secures fromn the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o his Uecurity Instrument. If Lender determines that iny part of
the Property is subject to a lien which may attain priority evacthis Security Instrument, Lender may give Borrower a

notice 1denufymg the lien. Borrmver shall satisfy the lien or ta-e ope or more of the actions set lorth above within 10 days

of the giving of notice.

5. Hazard Insurance. Borraower shall keep the improvermenits now uustlng or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extender’ cuverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoums ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweisubject-to Lender's approval whlch shull not be
un rLasonably withheld.

All insurance policies und renewals shall be acceplable to Lender ana<helt include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires,’ Porrower shali promptly give to Lender
all receiptq of paid premiums and renewal notices. In the event of loss, Borrower shall Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he anvlied to reslordlton or eralr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuinnce proceeds shatl be

applied to the sums secured by this Security Instrument, whether or not then due, with any e ccss pdid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that th Flisnrance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proce»dr > repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dry jseriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrnmg. any application of proceeds to principal-shall =0t extend or.

postpone the due date of the monthly paymenls referred to in paragraphs | and 2 or change the amount of the payments. If
under parngraph 19 the Propcriy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with.the provisions of the lease, and if Borrower acquires fee title to the Property, the [easeho]d and
fee title shall not merge unless Lender Angrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrowcr fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may-significantly affect
Lender’s rights in the Property {such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or

regulanons). then Lender may do and pay for whateveris necessary to protect the value of the Propcrty and Lender's rights -

in the Property. Lender's actions may include paying any sums sedured- by a lien which has priority over this Secur'ty
Instrument, appedrmg ifn court, paying reasonabie attorneys’ fees and’ enlermg on the Property to-make repairs. Although
Leonder may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become .addnmn.xl debt ol Borrower secured by this
Security Instrument. Untess Borrower and Lender agree 1o othier terms of payment, these amounts shall bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upnn nouu. from Lender to Borrower

reguesting payment,

- }G2S8E98
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THIS ADJUSTABLE RATE RIDER is made this L LLTH, day of AUGUST........cvrmenn, RTTOP A9
is incorparnted fmta and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sceurity Tostrumment™) of the sime date given by the undessigned (the ' Borrower') te secure Borrower's
Adjux'luhlc Rate ch {the “Now'™) o WLROPLES. EEDERAL. SAVINGS . ANDLLOAN ...t ceceerrcee e

T TG [ s P e (the “Lender”) of the same date and covering the %hroperty

" A g i ’)‘
deaur:bnd in thc $L;uruy. lus;rum&‘m i localed at:

, and

| Property Address|

AUREML o L1}
mrL NOT*L' b(.ONrIAlcNg"PROV]blON 5 ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMEMTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

In addition o the covenants and agreements made in the Security Instrument,

AnnrrioNal. COVENANTS.
Borrower and Lender Murther covenant and agree ax {ollows:
g ;

A, INTERZIZY RATE AND MONTHLY PAYMENT CHANGES

The Note provides fonan initial interest rate ol L. 8.73.... % The Now provides for changes in the interest rate and

the monthly paymens, s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The interest ate 1 will'guy may change on the first day of WSEPTEMBER ... , 1989, and or that

day every ...12....... th month theeeafter. Each dawe on which my interest rate could change is Ld“Ld a “Change

Dawe,™

(H) The Index
Beginning with the first Change Date/ my interest rivte will be based on an Index. The “Index™ is the weekly

average yield on United States Treasury secunves adjusicd 10 8 constant MAturnity 0f oo s e,
QNE b years, as made svailable by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before cach Chanee Date is called the “Current Index.
Il the fodex is no jonger available, the Note Flolder wifl choose a new index which is based upon comparable
information. The Note Holder will give me natice of this Choice.

(C) Calculation of Changes

Before ¢ach Change Date, the Note Holder will caleulate <y new interest rate by adding ... THG.....ccveee

AND,OME. HALT............. percentage points (.2.507..... %) toth: Curregnt Index. The Note Holder will then
entape point (0.125%). This rounded amount

raund the result of this addition 10 the nearest vne-eighth of one pesg
will be my new interest rate until the next Change Date.

The Note Holder will then dewrmine the amount of the monthly paywent that wauld be suflicient to repay the -

principal I am expected to owe at the Change Date in full on the mawrity date avmy new interest rate in subsiantially

cyuil payments. The result of this calculation will be the new amount of my nontoly payment.

(D) Effective Date of Changes . [ co Co .
My new interest rate will become effective on each Change Date. 1will-pay thé am=uat of my new monthly
payinent beginning on the first monthly payment date after the Change Date until (h: anount of ‘'my monthly
payment changes agait.

(E) Netice of Changes o T 7

The Note Holder with deliver or mail to me a natice of any changes in my iniérest rate and dir‘amount of my
munth]y payment before the effective date of any changc The notice will, mc!udc mformauon rt.quln.i by Iaw to he
glw,n me and also the llllL and telephone number of & pcrmn who will answer any qucstmn I may hd‘-’C regarding the

notice.

TRANSFER OF THE PROPILRTY OR A BENEFIC[AL INTEREST IN BORROWER

d 1o [‘t..dd as rollows

B.
Umlorm Covenanl 17 of th:: Sccumy lnstrumenl is amrzndc

'lrumfcr of lhc Prum.r:) ora Buuhcml Interest in Borrower. 17 all or any part of the Pmpt.rly or any interest
dn itds-sold or transferred {or if o bereficial interest in Barcower is sold or transferred and Borrewer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercnscd by Lender if cxermse is

prohibited by federal law as of the date of this Security Instrument. - Lender also shall inorexercise: lhlS opuon i ay

Berrdwer causés to be submitted to Lendér information réquired by Lénderto’evaluate the mtended transf‘ercc as ifa

m,w loan were bcmz, made lo lhc :ransf‘crcc. and (b) Lcnder rc'lsonably dctcrmmcq thal Lt.ndcr s secumy wm not bc‘

instrument is ncu:pmhie to Lender.
NN LTS SO F
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THIS CONDOMINIUM RIDER is made this ... LLTH . day of o D AUGUST e, 10,886,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned (the " Borrower') to secure Borrower's Note t0 .vvvvverveeeenes
vveeeen PEOPLES . FEDERAL. SAVINGS. AND.. LOAN.ASSOCIATION o cesneense s e {1the “Lender'™)

of the same date and cm'ering the Property described in the Security Instrument and located at:
reerraressssemmsne e 18 LL NG MICHTGAN . AVE, J'Fi.lﬂ..s W FRLGAGR TRLINOTE, 600 L0. .t

‘|Property Addross

The Property includes a unil in, together with an uncilwclcd-lnlcruxl in the common elements ef, a condominium project
known as:

crmeeeimeemeneeneeddot Mo MECHI GAN, ASSO.C.IATION.

¢ ol Condominium Profect)
({he “Condominium Project’). If the owners assocmlon or other entity which acts for the Condominium Project {the
*Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

ConnoauNiuM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condimivium Qblipations. Borrower shall perform all of Borrower's obligations under the Condominivm
Project’s Constituent Tacuments. The Constituent Documents" are the: (i) Declaration or any ofher document which
creates the Condominiurny Project: (i) by-lawss (iii) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when dus/aZtdues and assessments imposed pursuant to the Constituent Dacutnents,

B, Huzard Inseeapce. So tong as the Owners Associnlion naintaing, with n generally accepted insurnnee earrier, n
“master’ or “hlanket™ polidy cn the Condominium Project which is satisfactory o Lender and which provides insurance
voverage in the mimounts, for Y ‘lcriu([s. and against the hazards Lender requires, including fire and hazards included
within the term “extended covervge ™ then:

(i) Lender wnives the provmon in Uniform Covenant 2 for the monthly payment to Lcndcr of one-twelfth of
the yearly premium installments for hazard insurance on the Property:; aud

(ii) Borrower's obhgmmn upder Uniform Covenant 5 to maintain hazard insurance covcmg,(. an the Property
is deemed satisfied to the extent that the requicca eoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt oo jee of any lapse in required hozard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration ar repuir following o loss 1o the
Property, whether to the unit or to common elemenss, iny procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by GigSecurity Instrument, with any excess paid to Borrower. :

C, Public Liability Insurance. Borrower shall take snch actions as may be reasonable 1o insure that the Owners
Associntion maintains o public liability insurance policy acedprable in form, amount, and extent of coveragé to Lender..

D, Condemnation, The praceeds of any award or el feedamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any provof the Property, whether of the unit or of the common
clements, or {or any conveyance in liew of condemnation, are herdobydassigned and shall be paid to Leader. Such proceeds
shall be upplied by Lender 1o the sums secured by the Security Instruméntiag provided in Uniform Covenant 9,

2. Lender's Prior Consent, Horrawer shall not, except aftermziise 1o Lender and with Lender's prior written
consent, either partition or subdivicde the Property or consent to:

(iy the abandonment or termination of the Condominium Projest, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually o in ti: case of o taking by condemnation or
eminent domain; _ .

(i) any amendment to any provision of the Constituent Documents if theprovision is for the espress benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would huve the effect of rendering the public lability insuranescoverage maintained by

the Owners Associntion unnceeptable to Lender, _ ‘
F. Remedies. I Borrower does 110l pay condominium dues and assessments when due, thetrcoader may pay them,
Any nmounts disbursed by Lender under this paragraph F shall beeome additional debt of Borrower secidrsd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interegt from the date of
disbursement at the Note rate and shall be payable, with interest, upan natice froms Lender to Borrower requeriing payment.

By SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this Condominium Rider.

]td/(;)’ é. d/&m«ﬁ«;ﬂ

ROSALINDA A. AL'MA " arrower

.(Seal)

i i3k 1ﬂ
h‘s(hTA

#0328
'( A.6.4

tte |}W"
HILANIN.

MULTISTATE CONNOMINIUM RIDER—Sinsle Familv—FNMA /M ME UNIFPRM INSTRUMENT Farm 3140 12/83
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ROBERT C, COLLINS, JR,
ATTORNEY AT LAW
850 BURNHAM AVE.

PO.BOX-1245 ... .
. CALUMET CITY; ii.i:670'409 -




