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% State of lllinois Mortg a'g e | FHA Cave No,

131:4342516-203B

- @ This Indenture, Made this  20TH day of AUGUST 19 86 _between

Q EI'J‘WARD'_,BLACK’;AND ACQUILLA BLACK, HIS WIFE--- _ o e Morlgagar. and
FLEET MORTGAGE CORP,--=w=~-- - s e
' \/) & corporation organized and existing under the laws of THE STATE OF RHODE ISLAND .

g "\ Mortga
gee.
™~ B
J
S Wimesselh That whereas the Mortgagor is justly indebted (o the Murlgngce. as is evidenced by a certain promnssory note bearing even
date herewith, in the principal sum of :

(536, 070 00---) THIRTY SI}i( EHRHBAND SEVENTY AND NO/100 -~ Dollars

: payable with interest atine rate of ONE HALF  percentum (10,50 %) perannum on the unpaid balance until paid, and made

. pnyable to the order of thevlartgagee at its office in _ MILWAUKEE, WISCONSIN .

: or at such other place as the hoid=r may designale in writing, and delivered; the said principal and interest bcmg payable in momhly in-
stallments of . THREE HUNORUD TWENTY. NINE AND 95/100 -—- = Dollars ($329.93---~-
on the flrst day of OCTOBER 19 86 »and & like sitm of the first day of each and cvery month thereafter until the note is fully
paad except that the final paymem of prmcnpal and interest, if nol sooner paid, ‘shall be due and payable on the first day ol

SEPTEMBER %) 16 ‘

Now, lherel‘ore, the said Mortgagor, for the better secur ng of the payment of the said principal sum of money and interest and !he pcrfor
mance of the covenants and agreemenls herein contained do.s Jy these presents Murigage and Warran! unto the Morlgagec, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of - COOK
and the State of Winois, 1o wil:

LOT 7 (EXCEPT THE NORTHERLY 25.14 FEET THERLOL) IN. BLOCK 16 IN GOLDEN GATE -
 SUBDIVISION, BEING A SUBDIVISION OF PART OF Thi EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 1%, Fd"‘ OF 'I‘HE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS.

ﬁéﬁ?éﬂﬁs.

| N c
2534 /18- 017 V&

/30) | /zbtf
é’/fc’fgﬁ/ tM &00&7

‘Togc!her with all and singular thie teriements, hereditaments and appurtenances 1hercunto belongmg and lhc rents‘ |ssues. and pml‘ ts thereof
and all apparatus, and [ixtures of every kind for the purpose of supplying or distributing heat, light, water, or. power, and all plumbmg ang:”
‘other fixtures in, or that may be placed in, any bu:ldmg now or hereafier standing on said land, and also ail thc estate, nght title; nnd mtcrcs! 4
of the said Mortgagor in and to Sdld prcmlscs .

This form ts usad In connaciion with mortgages insured ‘under the one- to lour famlly programs of the Wational Housing Act which requlre
& One:Time Mortgage tnsurence Premium paymant {Including sections 203(b) and (1)) in accordance with the regulations for those programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by. virtue of the Homeslead
Exemption Laws of the State of Hlingis, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

Ant Sald Morlungnr covenunts and agrees:

To keep suid prenyises in good repair, and not 1o do, or permit
be done, upon said premises, anything that may impaie the value
thereol, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
mien o attach to'said premises; (o pay to the Morlgagee, as
hereinafter provided, until said note is Tully paid, {1) a sum suffi-
cient to pay all taxes prd nssessments on sxid premises, or any X
or assessment that may by levied by authority of the State of 1}
linois, or of the county, rown, viillage, or city in which the said
land is situate, upon the dorlzagor on account of the ownership
thercof; {2} a sum sufficient 1o kexp all buildings that may at any
time be on said premises, during fae continuance of said in-
debtedness, insured for the benefi-of4ie-Morigagee in such forms
of insurance, and in such amounts, asangy be required by the
Morigagee.

In case af the refusal or neglect of the Morgasor to make such
payments, or to satisly any prior Hen or incumbranes-sther than
that for tnxes or assessments on said premises, or o keep said
premises in good repair, the Mortgngee may pay sueh ixes,
assessments, and insurance premiums, when due, and iy ke
such repairs (o the property herein mortgaged as in its discrgin it
may deem necessary for the proper preservation thereof, and auy
moneys s¢ paid or expended shall become so-much additional in-
debtedness, secured by this mortgage, 1o be paid out of proceeds ol
the sale of the mortpaged premises, if not otherwise paid by the
Mortgagor.

1L is expressly pravided, however (all other provisions of this
martgage to the contrary notwithstnnding), that the Mortgagee
shall not be required nor shalt it hove the right to pay. dischurge,
OF reove any L, assessmient, or twx Jien upon or agains! the
premises teseribed herein or any part thereof or the improvement
situnted thereon, so long as the Mortgngor shall, in good faith, con-
test the same or the validity thereol by approprinie legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises ar any part
thereof to sutisfy the same,

And (he said Morigagor further covenants and agrees as follows:

Thet privilege is reserved to pay (he debt, in whole or in part on
any installment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morlgagee, on the first day
ol ench month wmiii the said note is fully paid, the following sums:

{a) A sum equal 1o the ground rents, il any, next dug, plus the
premivms that will pext become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less al} sums nlready paid therefor
divided by the number of months to clagse before one month prior
to the date-when such ground rents, premiums, (axes and assess.

ments will become delfnquem, such sums to be held by Mortgages
in trust to pay said ground reats, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph-and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor ench month in a szngle -payment 1o -
lru. z;mahul by the Mortgagee 1o the following items in the order set
orth,

{iy pround rents, if any, taxes, specinl pssessments, fire, and other
tazard insurance prentiums;

(il} interest on the note secured hereby;

(itiy amortization of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregale monthly pay -

tnent shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of defauit
under this mortgage. The Mortgagee may collect a “late. charge
not to exceed four cents (4¢) for each dollar ($1) for each paymeni'
more than fifleen (15} days in arrgars, to cover the exira expense
involved in handling delinquent payments.

If the total of the payments made by the Morlgagor under
subsection {a) of the preceding paragraph-shali exceed the amount,
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may-be,
such excess, il the loan is corrent, at the option of the Morigagor,
shall be credited on subseguent payments to be made by the Mort-
gagor, or refunded to the Mortgagor, If, however, the monthly .
payments made by the Mortgagor under subsection {a) of the . -
preceding paragraph shall not be sufficient to pay ground rents,
xes, and assessments, or insurance premiums, as the case may. be,
when the same shall become due and payable, then the Mortgagor
shelpay to the Mortgagee any amount necessary 1o make up the
daficiency, on or befere the date when payment of such ground
rents, ~axis, assessments, or insurance premiums shall be due. 1f a1
any time rieMortgagor shall tender to the Mortgagee, in accor-

"o

[
e

Cﬂ
N
G
e
e

dance wilh Ak provisions of the note secured hereby, fuil payment

of the entife indzotedness represented thereby, the Mortgagee shall,
in computing the amoznt of such indebtedness, eredit 1o the ac
count of the Mortgugacany balance remaining in the funds ac-
cumututed under the rovisions of subsection (@) of the preceding
paragraph, 11 there shali becudefaul under any of the provisions
of this mortgage resulting ir a public sale of the premises covered
hereby, orif the Mortgagee acavires the properly: otherwise:after
default, the Mortgagee shall apply, 4t the time of. the commence-
ment of such proceedings or at the imy7 the property is otherwise
acquired, the balance then remaining in the fuinds accumulated
under subsgction o) of the preceding paragippinas a credit against
the amount of principal then: remainipg unpaid saider said note. -

And as Additiona) Security for the payment of the indebtedness

aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises: hereinabove deseribed. -

That He Wil Keep the improvements now existing or hereafler
crected on the morigaged property, insured as may be required
from time to lime by the Mortgagee against loss by five and other
hazards, casualtics and contingencics in such amounts and for such
puriods as may be required by the Mortgagee and will pay prompl-
ly, when due, any premiums on such insurance provision: for pay-
ment of which has dot been made hereinbefare. All insurance shall
be carried in companies approved by the Mortgagee and the -
policies and renewals thereof shall be held by the Mortgagec and
have attached thereio Joss pavable clauses in favor of and in form
acceptable 10 the Mortgagee, In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who muy m.tkl.. proof
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