linelt 3. & L. Leagye, 1943 Form MNo. g8 p Corp Tpestoe da Ty 2repgred fy: Dorcen Trudell
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MORTGAGE 86386731

THIS INDENTURE WITNESSETH: That tho undersigned ..
Lanle of Ravenswood: "

1 O35E5

u corporntlon organized and existing under tho laws of tho.__Skate . ..ot .1 .
et e e et e iee e ae s amee e e e e e m ey THOG pOTHORAUY DUt an Truastee under the provisions of 4 Dood or Decds in Yrust
duly recorded and dellvored to the undorsigned in pursuance of a Trust Agroement dated......May- 1G,.. 1986
" — , and known aa trust numborh.....?:.s."”.'/(’ , herolnoltor referred to
an the Mortgagor, does hereby Mortgage and Rexrant to '
- Conveys

HOWARD SAVINGS AND LOAN ASSOCIATION

o corporation organized and exlsting under the laws of the.. State of J13AN038 v, , heroinnfter

rafoerred to as tho Miortgagee, the followlng real estate, situated in thoe County of .../ Coak -

in the State of Illinuly, to wit:  LOTS 10; 11 AND THE NORTH 22% FEET OF LOT 14 IN BLOCK 4 IN MONTEICLARE,
BEING A SUBDIVISION OF THE NORTH % OF THE NORTHWEST % OF SECTION 31 AND PARY OF THE
SOUTHWEST % OF GECLTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF ''HE I'HIRD PRINCIPAL .

MERIBIAN, IN COOK c:cuwr;,(g.,mmis. (N& D) (S.ﬁ 2 1L N. 23 %9 )

o
PERMANENT TAX I.D, #-12-1%1-102-013-0000, 13-31-102-~014-0000, 13-31-102-015-00D0
PROPERTY ADDRESS: 2350458 North Sayre - Chicago, Illinois

7% . Shon,

This loan is subject to censitruction loan agreement.

T€298p9g

TOGETHER with all bulldings, Improvements, itxiures or nppuriennnces now or hersafter erected thereon, including
all uﬂanralus. equipmeont, tixtures, or articles, whethei In single units or centrally controlled, used to supply heat, gus, air
conditloning, water, light, posver, rafrigaratlon, venlilri o or otherwise and any olther thing new or hereafter therein or
thercon the turnishing of which by lessors to Jessees is custamary or appropriate, including screens, vanetinn blinds, win-
dow shades, storm doors and windows, fleor coverings, scryen coors, In=a-door beds, awnings, stoves an:d waler henters (all
of which are declared te be & part of sald real estute whe her physically nttached thereto or not); and also together with
all casements and the rents, lssues nnd preflits of said promizer which are herchby pledyod, nssl;inud. transferred and set
ovver unto the Mortgageo, whu!hor naw due or hereafter te becow e ctue under or by virtue of nny lease er pgreeoment for the

- use or oceupancy of sald property, or any part therveof, whether gl lense or agrecment i8 written or verbal and whether it
is now ot may be hereafter oexisting or which muy be made by (he "dertgngee under the power herein granted (o it It being
the intention hereof (a) lo pledge sald rents, issues nnd profits on » pirity with sald real estate and pot sccondarily ancd
such pledge shnil not be deemed merged in any foreclosure decree, ang £2) to estublish un absolute transfer and assignment
to the Mortgageo of all such leases and agroements and nl the avalls tescunder, together with the right in case of defoult,
cither before or nfter foreclosure sule, to enter upon and take exclusive ["uSS(!SS{Ol\ of, mannge, maintaln and operate snjd

remises, or any part thercof, make lenses for terms decmed adyvantageous ot terminnte or modify exlsting or future
cnses, collect anid avally, rents, issues nnd profils regnrdicss of when carnsd tnd use such measures whether legnl or
equitable as it may deem froper to enforce colection thercof, employ rentlog ugrncies or other employees, alter or repair
said premiscs, buy furnishings and equipment therclor when it .deems necessar:, surchase nll dinds of insurnnece, and in
general exercise all powers ordinnrily incldent to absolute ownership, advance o borrow money necessary for any purpose
herein stated to gecure which a lien Is hereby created on the mortgnged premisve urd on the income therefrom which lien
is prior to the llen of any olher indebledness hereby secuved, nncd out of the incorne selain reasonable compensation for
itself, pay insurnnce premiums, taxes and assessiments, and all expenses of every kind, lacluading attorneys’ fees incurred in
the exerclse of the powers hrereln glven, and from time to timo apply any balince of incomenot, in its sole discretion, needed
for the aforesaid purpeses, fitst on the intevest and then on the principal of the indebtednnsy horeby secured, hefore or nfier
any decree of foreclosure, nnd on the deoficlency In the proceods of snle, if any, whethes (hiere be a decree in personnm
therefor or not, Whenever all of tho Indebtedness sccured horeby Is pald, and the Mortgagee, in its sole digeretion, feels
theve s no substontinl uncarrected dofault in performunes of the Morigagor's agreoments heiein, the Mortgageo, on solis-
{uctory evidance thereof, ghall rolinqulsh possessten nnd pay lo Morlgagor any surphas Income B0 L2 hands, The possession
ot Mortgagec maiy continue until all indebledness sceuved hercby is [nucl in full or until the dellvery of a Muster's Deed or
Specinl Commissioner's Deed pursunnt to n decree foreclosing the len hercof, but if no deed 2o tasued then until the
explration of the statutory period during which it muy be issued. Morlgagee shall, however, have the d'seretionnry power
at any time to refuse to toke or lo abandon possession of sald pramises without affecting the llen hoieot - Mortgngee shnll
have all powers, If any, which il might have had without this paragraph. No suit shali be sustalnnble nzinst Mortgogee
based upon dcts or omissions relating to the subject mattor of this parngraph unless comvmenced within sixty doys nfter
Mortpugee's possossion caenses,

TO HAVE AND TO HOLD the sald property with sald buildings, improvements, fixtures, nppurlenances, appnratus
and equipment unto sald Mortghgeo foraver, for the uses herein sot forth, free from all rights and benefs under the Hone-
steand Exemption Loaws of the State of Illinois, which said rights and benetits snid Mortgagor does hereby releuse and waive,

TO SECURE the payment of n certain indebtedness from the Movigagor to the Mortgagee evidenced by a note made
by the Mertgagor in favor of the Mortgogee, bearing oven date herewlith, In the sum of Nine Hundred Eighty.. .. ..

CTheusand.and. nafl00. momsmssnnS s SI T TS S TR TN I T NI TSI S T OIS Dallarn (980.,.000..00. L,
which noto together with Interest thoreon as pravided by sald note, i payable In monthly Iastallments of Interesk only
Sto b billad 30 days aftor Firvse poyeub dn madu. o DO R R MK KKK IR )

OUK HIEXX XXX XXX XXX R HR M HOH HOON MK RS HIRIMHIE M AN X XXX KKK XK KRN XXX MR XCARTH A HKHM PS8 338 Ho PS4tk
This mortgage principul and intercst, becomes due and payable on or before August 31, 1987,

Upon sale of this property, or conveyancoe of any kind, ineluding conveyance to a trust,
balnee of this wmortgage is due and payable.

Ta secure perforimance of the other apreements in gald nete, which ure hereby tneorporated horeln and made a part
hercot, nnd which provide, among other things, for an ndditional monthly ?u_\'nu-nl of one«<bwellth (1/12th) of the estimated
nnnual taxes, nsgesomunts, insurance promivms and cther chorges upon the morigoged premises. And Lo igeure possible

future ndvaneces ns herelnafter provided ancd to soeure the performance of the Mortpagor's covenatis herein contalned.
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A. THE MORTGAGOR COVENANTS:

(1Y To pay immdiately when due and payable all general taxes, specind tasen, spectnl nssessmenty, waler charpes,
sewer service charges ol other taxes and charges autninst said propertyy inchiling these herctofure due, (the muonthly
ayments provided by sald note In anticipation of such taxes und chnrfios o bhe applied thereto), and to fuenish the
Torigagee, Upon roquest, with the original or duplicate receipta therefor, and all such iterns oxtended apuingt sald property
shall be conclusively deemed vabld for the purpose of this regquiremoent,

(2) To keep the improvements now or herenfter situntod upon subd premises Insvred apninst loss or damage by five,
Huhtning, windstorm and sueh other hnzards, tncluding Hability ander lnws relating: 1o intoXicuting Hauors and including
bazirds not now comtempinted, ns the Mortgagee moy rensenably regquire Lo be insured agoednst, under polleles providing
(or pnymoent by the lnsurance tompunies of moneys sufficient vither to pay the cost of replaelng or repmiring the snme or
to pay in full the indebtednuoss seeured heveby, insuch compandes, through such agents or brokers, and in such ferm ns shall
be satistuctory to the Morlgagoe, until said fndobtodnoss is tully pald, or in the caso of toreclosure, until expiration of tho
petiod of redemption; such msurance policles, including wdditional and renewal policies shall bo delivered to and kept by
the Mortgageo nnd shall contain o cluuse snllsrucmrly to the Marlgageo making them payable to the Mostgnger, ns ils interest
muy appede, and in cnvo of foreclosure sale daynble to the owner of the certiffento of anlo, owner of any deficlency, nny
receiver ar redemptioner, or any granteo in l‘m Muster's or Commissioner's Deed; and in cnse of loss under such policvies,
the Mortgipee Is nuthorized to dbjust, colleel pnd compromise, In ity diseresion, nll cinima thereunder, and the Morlpagor
aprees Lo slpn, u‘pon demand, all receipts, vouchers nnd releasces required of him by the insurance compnnies; application by
the Mortgagee of any of the proceeds of such Insurance to tho indebtedness hereby seeured shall not excuse the Mortgoagor+

TEL98E98

from mukiog all monthly payments until the indebledness is puid in full (g’
(3) Tuv complete within a reasonable lime any bulldings or Improvements now or at any tlme in procers of erection”
upan said premises: ,

() To promuicly repalr, restore or rebulld any bulldings or Improvements now or hereafler on the premises which
may hecome domngid or destroyoed; '

- (8) o keep salll peomises in good condition nad repair, without waste, and free from any mechanic's, ar ather lien or
elaim of Hen not expiess v subordinated to the Hen hercof;

(6) Not to sulfer oroernit nny unlawtul use of or nny nuisance to exlst on swid property nor te diminish noy impalr
fts value by any ael o osassion to act;

(7)) To comply with all srgsdvoments of lnw with respect to the morignged promilses nnd the use thereof;

(#) Not to suffur ov pernit,avithout the welitten permission of the Mortgagee belng first hacd nnd obtained, (a) any use
of the property for any purpose othor than that for wihileh i is how usced, (b) uny alterations, ndditions, demolition, removal
or sale of any improvements, npparntus. appurtenances, fixtures or cquipment bow or herenfier upon snid property, (c) a
purchase on conditional snle, lense or/apreemont under which title s reserved in the vendor, of nny npparntus, txtures
or cquipmient to be placed In or upor_enay tulldings or bmprovements on said property.

(0) That if the Mortgngor shall procure senteacts of Insurance upon his Ufe and cisability insurance for luss of time
by accldental injury oy sickness, or either svch ¢onlrnet, muking the Mortdagee nssignoee thereunder, the Morigugee may
pay the preminms for such insurance and ndd sakd pryments W the prineipnl indebtedness secured by this mortgage, to be
repnlcltm the sume manner andl without changirg (he amounl of the mant Wy paymenty, unless such change is Dy mutual
consent,

B. THE MORTGAGOR FURTHER COVENARTS:

(1) That In the case of failure to perforn any of the coveanrts hereln, the Mortgagee may do on the Morl 1ajor's
behalf everything so covennnted; that the Mortgugee may also de asy aet it may deem necessary to proteet the Hen creof;
that the Mortgagor will repay upon demand any moneys paid or dizou sed by the Mortgagee for any of the nbove purposes
and such moneys together with Interest thercon at the highest rate {2y, which it is then lawful fo contract shall become
so much additlonnl Indebtedness hercby secured and may be included b, any deeree foreclosing this mortgage and be pald
out of the ronts or proceeds of sale of snid premilses it not otherwise paia; thol it shall not be obligatory upon the Mort-
ﬁnﬂﬂe to inquire into the validity of any llen, encumbrnnee, or elalm in ndvesciag moneys as nbove authorlzed, but nothing

erein contained shall be construed ns vequiring the Morpgageo 1o advance (iny noneys for uny purpose nor Lo do any act
ho:c'iuundur; and that Mortgagee shall not fncur any personnl liability beeause of anything it may do or omit to do hore-
under;

(2) That It Is the intent hercot to sceure payment of sald note whether tho tatire amount shall have been advanced
to the Morlgagor at the date hercof or ot a lnter date, ar having been advanced, 8):all inve been repaid in part snd furiher
advances made at a laler date, which ndvances shall in no evenl operate to make tho-nprinclpal sum of the indebtedness
greater than the original principal amount plus any amount or amounts that may be udded to the morigage indebtedness
under the terms of this mortgige for the purpose of protecting the security nnd for lhe purpose of paying premiums
under Section A(2) above, or for either purpose;

{3) That in_the event the ownership of sald property or any part thereof becomes vested in a persan other than the
Mortgagor, the Morlgagee may, without notice 1o the Mortgagor, denl with such successor or suczassors kn Interest with
reference to this mortgage and the debt hereby secured in the scune manner as with the Mortgoagor, avd may forebear to sue
or may extend time for payment of the debt hereby secured without discharging or in any way eifecting the liability of
the Mortgagor hercunder or upon the debt herchy secured:

(4) That time i3 of the essence hereof, nnd If default be made in performance of any covenant erelin contained or in
making any payment under said note or oblignlion or any extension or rencwal thereof, or if proceedliugs be Instituted to
enforce any other len or chavge upon nnf' af said property, or upon the nl'mt( of n procexling in bonkvugtey by or against
the Mortgagor, or If the Mortgngor shall make anv assignment for the benefit af his ereditors or {f his pmpcrlly be placed
uncer contrul of or in custody of any court or officer af the government, ar if the Mortgagor abuandon any of sald property,
then and in any of said cvents, the Mortgageo is hoereby authorized and cmpawered, ut 1y option, and wiihout nffecting the
lien hereby crented or the priority of said lien or nny right of the Mortgapee heretnder, to declare, without notice nll sums
secured hereby immediately due nnd payable, whether or not such defaull be remedied by Mortgagor, and apply toward
the payment of said mortgnge indebledness any indebtedness of the Mortgagee to the Morlgagor, and sald Mortgagee may
also immedintely proceed to foreclose this mortgage, and in any foreclosure n sate may be made of the premises enmasse
withaul offering the several parts separately;

(5) That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill {s filed may
at nny timo, either before or after sale, nnd without notice to the Mortgagar, or any party claiming under him, and without
regard to the solveney of the Mortgagor or the then value of sufd premises, or whether the saime shall then be occupled by
the owner of the equity of redemption as n homestead, appoint o receiver with power to manage and rent and (o collect
the rents, Issues angd profits of said premises during the pendency of such fareclosure suft and the statutory period of
redemption, and such rents, issues and profits, when collected, may be applied before as well us after the Mnastier's sale,
townrds the payment of the indebtedness, costs, taxes, Insurunce or other items necessary for the prolection and preservalion
of the properly, includil\? the expenses of such receivership, or an any deoficlency deeree whother there be a deceree therefor
in personam ot not, and if a recelver shall be appointed he shall remain in posscession until the expiration of the full period
allowedl by statute for redemption, whether there be redemption or not, and until lhe {ssuance of deed in case of sate, but
If no deed be issuad, untll the expiration of the statutory perlod during which It may be lasued and no lease of sald premises
shall be nullitied by the appointment or entry In possestion of a recelver but he may elect to terminate nny leane junior to
the len hercot; and upon foreclosure of said premises, there shall be allowed and included as an additional indebtodnesa
lay the decves af sale oll expenditures and expenges togelher with interest thereon ol the rate of per

annum, which may be patd or incurredd by or on behnlf of tho Morlgagee for atlorney's fees, Mortgangee's fees, appraiser's

fees, outlays for exhibits ntinched to pleadings, documentary and expert evidence, sienogropher's fees, Mastor's fees and
commisslon, court costs, publication costs and casts (which muy be estimaled as to end include items to be expendad aftar
the entry of the decree) of procurlng nll such nbslracl‘s-or\l‘&lc. Utle searches, exuminutions and reports, guaranty policies,
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