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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ... AUGUST. U, treeseeseisernatseserrasiarenssaansein .
19...86.. The mortgagor is ... 52, S, ROFHRISIN, oML, MRS N}l‘hl‘ll\ 115, WUE .

("Borrower'™), This Security Instrumenz is given ta.., e iR
ﬂlI.IIII'\I ALY, ‘lﬂl’i“vﬂ.(ﬁﬁ?“\'ﬂlﬁh TR G et e e e e e E e S A b e an , whlch is organized and cxlsling
under the laws ol ... 2l ATATE. OF. DELANARL »and whose sddress is ... 1801 WOOOELELDLRDAD AN,

<1 BEHMIMDURG T+ -+ B LOR-« s (UL cndcr“)
Borrower owes Lender tiie p‘lnclpal sum 01 l'li UR.I":.. Sl\ !‘HDIJ'}M{Q A\ID .00/1.00...............1.... e .
s e DONArS (U8, $onnnn 36, 000,00 =50, This debt is evidénced by Borrowrrsnotc
d.ucd the snme date as this Sect. rity Instrument ("*'Note"), which provides for monthly pnymcms ‘with the full debi, if not
paid earlier, due and payable or g SERIEMRER. QLS. 2DAG... e . This Security Instrument
seeures 1o Lender; (n) the repayieit of the debt evidenced by the Nolc. wuh mtcrcf.l. and all renewals, extknsions and
modifications; (b} the puyment of »2"ather sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforrance of Borrower's covenants annd agreements under this Security Instrument and
the Note. For (his purpose, Borrower o2 Yooreby mortgage, grant and convey to Léender the lollowing described property
located in e e 05 | Y PP PP S TP PRT PR e CoUniy, Minois:

IOT 14 IN BLOCK 8 IN GOLENCOE, BEING A SUNDIVISION OF PARTS OF SECTIONS ,’S,I_G‘, 7 AND
8, TOWNSHIP 42 NORTH, RANGE 18 FAST OF THE TTHIRD PRINCIPAL MERTDIAN, IN COOK COUNTY,
ILLINOIS. e

PI# 05-08-100-005 j
Z

r———

which has the address of GO0 SUER LOANLRIALR e e e PPN £ 1 11 NIFD}.\... e eses e raesnns
(Streat] [City)

Hlinois .oovvvees s I0RE, v (UProperty Address™);
[2wp Codc;

TOGETHER WITH nll the improvements now or hereafter erected. on the. property, nnd'nll‘cascmcnls.-"rights.
appurtenianees, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and.al) fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

, "

foregoing is referred toin this Securily Instrument as the *'Property.

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Properly is unencumbered, except (or encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ngainst all cluims and demnnds, subject to any
encumbrances of record,

~ This SECURITY INSTRUMENT combines uniform cavenents for nationnl usc and non-uniform covennnts with
limited varintions by jurisdiction 1o constitute s uniform security instrument covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT o
RCMT LOAN NUMHER: ROBERTSON
GMM-—419 3/86 - 002




o NOEEICIAL.COPY.

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acccieration following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless’ upplicnble law provides otherwise), The notice shall specify: (a) the default; (b) the action required to curc the
default;’ {c) a date, | not less than 30 days from the date the notice is given to Borrower, by which the deéfault must be cured;
“and (d) that failure to/cUreitie’defsult on of before the-date specified.in the notice may result in-acceleration of the sums
iecuretl by:-this Secarity' lnmrumuni; foreciosure by judicial procceding and sale of the Property, The notice shall further
inférm Borrower of the!right:fo reinstate. lfter acceleration and the right to assert in the foreclosure proceeding the non-
5 existence of a‘default.or: lny' o;her’defenu ol~Borrmur to.acceleration and fureclosure. If the default is not cured an or
‘Before'the: dateapeclﬂed vithe:notice; iLender at its option may require immediate payment in full of all sums secured. by
it !his\Secuﬂty«lnstrumenlmhhoul ‘further. demand and.may foreclose this Security Instrument by judicial proceeding.
rl;endersshlllfbe entitled 1o: colectinll enpenm'lncurred ‘In pursuing the remedies provided in thls pnragraph 19, including,
but not Yimlted to, reasonmble attorneys’ fees and costs of titlé evidence,
20, Lender.in: I’oucdﬂon.‘Upon acceleration under paragraph 19 or abandonment of the Propcrly and al nny time
,:pnor- 10 the explmuon ‘'of an}. period: of. redemption: following judlclal sale, Lender {in person, by agent or by judicially
*nppomted receiver)shall be entiticd to enter:upon; tnke possession of and manage. the Property and to coliect the rents-of
Hihe Property. includmg thosh pnsl.due. Ay rents collected by Lender or the receiver shall be apphcd first to paymcnl of the
. cosls of managcmemlor lheuPropeny and collection: of rents, including, but not limited to, recciver's l'ecs. prcmlurns on
receiver's bonds and reasonable sttorneys* fees, and then to the sums secored by this Security Instrument:
v oy 215/ Release;. Upompaymcnm of all: sums secured by this: Security Instrument, Lender shall rcicase this Security
Instrument withoit charge 10 Borrower. Borrower shall pay any recordation costs. ..
C22, Wal- Srof: Homme-d. Borrower wnives all right ol‘ homestead exemption in the Property.

23, Riders o, this. Senuriry fustrument, If one or more riders are execuied by Borrower and recorded mgclhcr with
this %ccuri:y lnsuarr..m. lhc covennms and agrcemems of edch such rider shall be incorporated into and shall amend and

supplcmenl ‘the covcmr 2% and; agrecmems of’ this' Securuy Instrument’ as if the rider(s) were 5 pan of this Security
!nslrumem '[CHeck ap;. N Bl box(es))

S0 Adjuslnble Ra(c. .|dcr _ ‘ ) Condominium Rider J 2-4 Family Rider
il Gmdualed Pnynu.m r?ldcr T Planned Unit Development Rider
I:l 0|hcr(q) [spccnfy] '

'

' BY SIGNING' ‘BeLow; Borrowe'-ncccpls -and ‘ngrees to the terms and’ covenanis contained in this Securily
lnslrumem and in nny ridert‘s) cxeculed by Pan ower and rccordcd wnh it.’

A e nmenen st eesessossn ASCAT)
R . o Borrawer
’MAR;MSHA Rbusbut'rsox Setbiorrsric ........... _.&(”srma

= |59nn lelmr This' Ui Fir Acknowled ] .-

DIoNTY

hergh: _.‘erm i ai

L
,nurannnlly known,bo»me to be the snme

Ve ‘i

person(s) whose namels" -'“Rf-'. e suh-

. a "R.‘ A ‘q;- ¢, : St RO . . i

v *elgned and deliv«red thufmid*instrument s . 'IHEIR. R frm-. nnd voluntary act, I‘or the_uses-und purposes
"‘J!j.;‘,,'_, ‘-‘,".'.|;z| T . : S .
- Abnereln et torth. Ve ' ‘ ' %

’L'My (,ommnsulon explres._ ?’ ‘P' 97

BOX 169
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1. Payment of Principal und Interest; Prepayment and Late Charges, Horrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note nnd uny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay
to Lender on the doy monthly puyments are due under the Nole, until the Note is paid in full, a sum (**Funds™) equal lo
onc-lwelfth of: (1) yearly taxes und assessments which may attain priority over this Sccurity Instrument; {b) yearly
lensehold payments or ground rents on the Property, if any: () yearly hazard insurance premiums; and (d) yearly
mortgage insurunee premivms, iFany. These items are enlled “eserow items.” Lender moy estimute the Funds due on the
busis of cureent data nnd reasonable estimates of future eseraw llems, :

The Funds shall be held in an institution the deposits or nccounts of which ure insured or gunrsniced by n lederal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the accaunt or verifying the escrow items, winless
Lender pays Borrower. interest on the Funds and applicable lnw permits Lender to make such u charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless s ugreement is made or applicable Inw
requires interest 10 be puid, Lender shull not be required to pay Borrower any interest or earnings on the Funds, Lender
shull give to Borrower, without eharge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excecéd the rmount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid lo Borrower or credited to Borrower on monthly pnyments of Funds.If the
arnount of the Fands held by Lender is not sufficient to pay the escraw items when due, Borrower shull pay to Lender uny
amount necessary-2a make up the deficicney in one or more paymenis as required by Lender. *

Upon paymant in full of all sums secured by this Security Instcument, Lender shall promptly refund 10 Baorrower
uny Funds held by Venider, If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall upply, no later
than immediately priotic the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a creditagripst the sums secured by this Security Instrument.

3. Application of foyments,  Unless applicable law provides otherwise, nll pnyments received by Lender under
puragraphs | and 2 sholl be uyiptizd: fiest, to tnle charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payabls uider parngraph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Liens. Ro/zawer shall pay il tnxes, assessments, charges, fines nnd impositions atiributable to the
Property which may attain prioritv over this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations in/ths'manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor owert.nayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrov er nakes these payments directly, Borrower shall prompily furnish to Lender,
receipts evidencing the payments. g T

Barrower shall promptly discharge ang lizn which has priority over this Security Instrument unless Borrqwe Aa). ..
ngrees in writing to 1he pnyment of the obligation seciared by the lien in 1 manner acceptable to Lender; (b} contest in'ggod, *.
faith the lien by, or defends against enforcement of t¥=tien in, legal proceedings which in the Lender's opinioniopér ‘l'e'}to
prevent the enforcement of the lien or farfeiture of aiiy part of the Property; or (¢) secures from the holder of th&lidn'an
agreement satisfactory to Lender subardinating the lien 13 this Security Instrument, If Lender determines that any part.of
the Property is subject Lo a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien vr (ak: one or more of the actions set forth above within 10 days
of the giving of notice. ~

5. Hazard Insurance, Borrower shull keep the improva@ants now existing ar hereafter erecled on the Property
insured ngoinst loss by fire, hazards ineluded within the 1erm “extendudiioverage” nnd any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance earrier providing the insurnnce shall be chosen by Borrows = subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewuls shall be acceptable to Lender wnd shall include o stundard mortgage clause.
Lender shall have the right to hold the policies and renewnls. IT Lender requirss.Rorrower shall promptly give (o Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrowel siall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds sHgir e applied to restoration or repair
of the Property damnged, if the restoration or repair is economically feasible nnd Lender(s security is not lessened. If the
restarntion or repair is not econamically fensible or Lender's securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security nstrument, whether or not then due, with any excass paid to Borrower. IT
Borrower abandons the Property, or does not nnswer within 30 duays s notice from Lender that chzinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proseeds to repair or restore
the Property or [0 pay sums secured by this Seeurity Instrument, whether or not then due. The 20-2ay period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principui via'l not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umount ofthe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Malntenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste, If this Sceurily [nstrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fectitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance. If Borrower fails to perform the
cavennnts and ngreements contained in this Security Instrament, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankrupicy, probae, for condemnation or 1o enforce laws or
regulations), then Lender may do nicl pay for whatever.is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priorily over this Security
Tastrument, appenring in court, puying reasonable attorneys' fees and entering on the Praperty to make repairs. Although
Lender may tnke action under this parngraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other lerms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from cpdgr}gqﬂorrower

RS A

requesting payment. Lot
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