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MORTGAGE Foris 338 - 24D

THIS MORTGAGE is made this, ., . 2251 day of . AUGUST
l9h86 bejf\%'t.cn the Mortgagor EDMUND, K. SALLY Je)
W e

[l I I R R I

BE L - .
A co?p"!rnti‘o,n organized nnd
4 xgmﬁ‘ under the lnws of . ., the, gtate of, Ill?- ;L.EL e

.» whose nddress s, ...
NOR I-lWE‘S'}.‘ HWY . DAL Nl‘INE TTJI INOIS 60067 (herein "Luntlcr")

T0- 706636 2Z- 5\;;

WHEREAS, Borrower Is Indebled to Lender m the principal sum of .,

THIRTY, TWO . THQUSAND, & NQ/lQQ * % 'Dallars, which indebtedness is evidenced by Borrower's
note dated 2UGUST, 29€h 19, .Cherein “Note'), providing for monthly instaliments of }[l)rincipnl anl
interest, with the halance of the Imlebtcdne\s il not sooner paid, due and puyable on, AUGUST, 29th, 1991

To Secure to cerdar (n) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all ather sims, with interest thereon, advaaced in accordance herewith 1o protcet the security of this
Mortgage, and the, perfarmrancs of the covennnts amd ngreements of Borrower herein contnincd ‘and (b) the repayment
of any future ndvances, withinierast thercon, made to Borrawer by Lender pursuant to paragraph 21 hereof (hercin

“Foture Advances”), Borrower dcru hercby mortgage, grant and convey to Lender the following described: property
locnled In the County of CUOK, , State of Tiinois:

LOT 5 IN BARTEL'S RESUBPIVISION OF LOTS 15,16,17,18,24 and 25 IN
JOEL WOOD'S SUBDIVISION OF BLOCK % IN PALATINE IN THE EAST 1/2
OF THE NORTH WEST 1/4 OF “TNT SOUTH WEST 1/4 Or SECTION 14, TOWNSHIP

42 NORTH,RANGE ,(10 EAST OF "‘"1"" THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

-~

P IN #02-1&4303-003-0000

If the propesty iacumd by thia Note
shall be sold, convoyod or transferred,
the principal of the lote remaining
unpaid togethor with aceruad Interoat
thoreon shall at the olection of the
holdez and without ‘nolice bacome
due and payable.
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“(trmet) “ieiy)
(hoerein “Property Address' )
perty

ey
ISl-\n and le Code}

TooutTHer with all the improvements now or herenfter erected on the property, and alf easements, rights,
appurtenances, rents, royoalties, minerat, oil and gas rights and profits, water, water rights, and water stock, and nl!
fixtures now or herenfter uttachdd to the property, all of which, Including replucements and udditions thereto, shall be
deernied to be and remain o port of the property covered by this Mortgage; and all of the foregoing, together with snid
property (ur the lonsehold estate if this Morigage Is on o leasehold) are hereln referred to us the “EBroperty”,

Borrowercovonants that Borrowor is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convoy the Proporty, that the Property Is unencumbered, and thut Borrower will: warrant and- defend
generally the title'to- the Property ugﬂlnst wl) claims and denuinds, subject to any declarations, sasements or restrictions
listed in'n schedule of exceptions ta caverage in any title insurance policy insuring Lender's interest in lhc Property.
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UNOFFICIAL:GORY

UNIFORM CovenanTs, Borrower and’ Lendor covennnt and agree as follows:

1. Puyment of Principal and Interest, Borrower sholl prompily pay when due the principal of and inferast on the
indebtedness evidenced by the Note, prepayment and it charges a8 provided In the Nate, nnd the principal of and interest
on spy Future Advances securod by this Morignge, Coe

2. Fuuds for Taxes and Insurnnce. Subject 4o applicuble law or 1o u written waiver by Lender, Barrower shall pay
to Lender on tho day monihly installments of prinelpal und interest are payable under the Nots, until the Nate is puld In fuli,
n sum (herein "Funds") equul 1o one-twelfth of the yearly wnses and nssessmemts which may attain priority over. this
Mortgage, and ground reats on the Property, if any, plus onetwel(th of yearly premium instnllments for hazird insurance,
plus onc-twellth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initindly und from
timo to tima by Lender on the basls of assessments und bills nndd reasonable estimaies thereof,

Tho Funds shall be held in nn:institution the deposily ar accounts of which nre insured or gunraniced by n Pederal or
state ageney (including Lender if Lender is such an instliution) . Lender shall apply the Funds to pay said taxes, nssessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said nccount,
or verifying and compiling sald assessments and bllls, unless Lender pays Horrower interest on the Funds and npplicable Inw
peemits Lender to make such u charge. Borrower and Londer may ugree in wrlling ot the time of execution of this
Mortgnge that interest on the Funds shall be paid tao Barrower, and unless such agreement is made or applicnble lnw
requires such interest to be paid, Lender shull not be required 1o pay Borrower any intoresi or eacnings on the Fuads, Lender
shall give to Borrower, without charge, nn unnual neeounting of the Funds showing credits nnd debits to the Funds and the
purpoase for which ‘each debit to the Funds was made. The Funds nre pledged as additlonal securlty for the sums secured
by this Mortgoge.

It the amouri.of the Funds held by Lender, together with the future monthly installments of Funds pnyable prior to
the due dates of taxes, assessiments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
nssessmenls, insuranoy premiumis and ground rents as they fafl due, such excess shall be, at Borrower's option, either
prampily repald 1 Bavrower or erediled to Borrower on monthly installments of Funds, If the nmount of the Funds
held by Londer shall nee bo sufliciont to. pay 1uxes, assossments, insvrunce premiums and gropnd yeats us they foll due,
Borrower shall puy to Londbr any nmount necessary to make up the deficleney within 30 diiys [fomy the date notice is malled
by Lender to Borrower tocpiesting puyment thereod. :

Upon payment in full ol r!l sums secured by this Mortpage, Lender shall promptly refund 10 Borrower uny Funds
held by Lender, 17 under parzgrozh 18 hereof the Property is sold or the Property is otherwise scquired by Lender, Lender”
shall apply, no later than immediciely prior 1o the sale of the PMroperty or its ncquisition by Lender, any Funds held by :
Lender at tho time of applleatien /3 o credit ngainst the sums securcd by this Morigage. .

3. Application of Payments, Uriess npplicable lnw provides otherwise, nll payments received by Lender under the -
Note and parageaphs | and 2 hereof sani Lo applied by Lender first in puyment of amounts payable to Lender by Bnrrow.e,r
under paragraph 2 hercof, then to intereat pavshle on the Note, then ta the principnl of the Note, and then 1o interest snd’
principal oif any Future Advances,

4, Charges; Liens, Borrowoer shall pay 2!l faxes, assessments nnd other churges, fines and impositions attributable to
the Property which may. altain a priority over this Morigage, and leasehold payments or ground rents, il any, in the manner
provided upder parugraph 2 hereol or, If not paia i sheb manner, by Borrower making payment, when due, direelly to the
payae thereol, Borrower shall promptly furnish to wziader all notices of wmounts due under this paragraph, und in the cvent
Borrower shall make payment directly, Rorrower skl prompily furnish 1o Lember reccipis evideneing sueh -payments.
Barrower shall promptly diseharge any lien which has peiieiy over this Mortgage; provided, that Borrowep shallpot be
required 1o discharge any such lien so Jong us Borrower sball ugree in writing to the payment of the ubligmlgm seetired by,
such lien in n manner accepinble to Lender, or shall in good Sl contest such Hen by, or defend enforcement of & rch, Hen“in,
legnl proceedings which operate (o prevent the enfurcement of sy lien or forfeiture of the Property ar any|pafit théreof,

5. Hozord Insurance, Borrower shall keep the improvements naw existing or hereafter erccted on the Property insured
agningt loss hy Are, hazards included within the term “extended cavernpe”, and such other hozards as Lender*may ‘reguire
and in such umounts and for such periods us Lendor may require; provided, that Lender shall not require that the nmount of
such coverago exceed that amount of cavernge required to pay the sums sseured by this Mortgnge,

The insurance carrer providing the insurance shall be chosen by Bligrower subjeet to approval by Lender; provided,
that such approval shall not be unrensonnbly withhald. All premiums on indurnipee policies shall be' paid in the manner
provided under parngraph 2 hercof or, if not pald in such manner, by Borrowar meling payment, when due, dircctly to the
insuranco carrier, : .

All insurance policies nnd rencwals thoreo! shall be In form ncceptable 1o Lender and shail include o stnndard mortgage
clause in favor of and in form acceptable (o Lender. Lender shall have the right to bata<he pollcies and renewals thereof,
and Borrowor shatl‘promptly furnish.to Lender nll venewal notices snd all receipts of: pa'd-promiums. In the event of loss,
Borrawer shall give prompt notice to the insurnnes cartier and Lender, Lender may mnke preal of loss i not made promptly
by Horrower, . . . : . .

Unless Lender. and Borrower oltherwise agree in writing, insurunce proceeds shall be apptiediw resturation or repair of
the Property dnmaged, provided such restuoration or repair is ceonomically feasible und the s:curiy of this Mortgage is’
not thereby intpaired. 1f such restoritlon or repair s not cconomically feasible ar if the secuniyGf Gols Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgnge, with <ac” axeess, if uny, paid
t Borrower, I the Property is abandoned by Borrower, or il Borrower fuils to respond to Lender wibin-30 days from the
dnte notice is mailed by Lender to Borrower that the insurance carrier ollers o settle o claim for insurnice beneflts, Lender
is nuthorized to collect npd apply the insurance proceeds al Lender's option either to restorntion or repair of) the Property
or o the sums secured by this Mortgage,

Unless Lender and Borrower otherwise ngree in writing, any such application of proceeds to principnl shall not extend
or postpone the due dnte of the monthly installments referred to In pnragraphs | ang-2 hereof or change the amount of
such installments. 1€ under paragraph 18 horeof the Proporty is acquired by Lender, olf right, title and inlerest of Borrower
in and to any insuramee pelicies snd in and to the proceeds thereol resulting from dumage o the Property prior to the sale
or acquisition shall puss to Lender to the extent of the sums sceured by this Mortgnge immedintely prior to such sile or
acquisition,

6. Presorvalion and Muntenunee of Propertyt Leascholdys Condondinlmusg Planned Unit Developments,  Borrower
shall keop the Proporty in good repaic and nlm‘l not conunde waste or permit impairment o deteriorntion of the Property
ntal shall comply with the pravislons of any lonse il this Murtgagoe is on o lopsehold. I this Mortgage fs on a unit in
condominium or & planoed unit development, Bocrower shall pectorm all of Borrower's obligntions under the decluration
or covenapts, vreating. ar governing the condominium ar planned unit development, the by-luws and regulntions of the
condominium or planned unit dovelopment, and constituent documents.  If u condominlum or planned unit development
ridder is exccuted by Borrower and recorded logether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants nidd agreements of this Mortgnge us if the rider
were & part hereof.

7. Protection of Lender's Securlty, If Borrower foils 1o perform the covenunts and agreemonts contained in this
Morigage, or If any action or procecding is commenced which materially affects Lender's iotevest in the Property,
including, but not limited to, eminent domain, insolveney, code enfarcement, or, arrungginents, or praceedings jnyalving a,
bankrupt or decedent, then Lender at Lender's option, upon. notice 1o Horrower, mny make huch! appearances, disburss 'such
sums and take such action us is necessnry to protoet -Lender's interesty including,, but inot, limited. ta, disbursement of
reasonable nttorney's fees and entry upon the Property to make repairs. [T I.énddr requlred morigage insuranve as o
congition af making the foan secured by this Mortgage, Borrower sholl puy they promiums cagiivost to mointain cspch 0
favrmseo B otfect untll sueh time ny the requideement for sueh ihsuranee teroinates v necordance’ ith " Borrower's 'and '
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