’

M=% UNOFFICIAL.GORY s

%lnmt Felgeral SsL
Do?.otmz: iL l%419 BT 86387490

Bax 44

[Spice Above Tihwy Lmne For Recordng Data)

25 Year Amortization -

MORTGAGE

O deimemanyesan
"Borrov.cr Thls Sccunu lnstrumem is given to
.- ASSOC? ON -» which is organized and existing
under the laws of .. t{f l.‘mted States of Amexica......and whose address is

1350 Sib Jxton, illinois 60419 { “Lcnder").
Borrower owes Lcnde: the nitr ’!pai sum of . THIRTY. FIVE. THOUSAND.AND 00/100ths. =
- Dollars (U.S. 5...35,000.00 _——). Thisdebt is evidenced b) Borrower's note
daled 1hc same dale as :h:s Sccuru ‘nslrumcnl \otc wh;ch provides for monthly payments, with the full debt. if not
paid earlier, due and payableon . _September . This Security Instrument
secures o Lender: (a) the repayment: of the debt cudcna-d by the Note, with mnterest. and all renewals, extensions and
modifications; (b) the payment of all Gin:r sums. with interest. adsanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of Borrower’s covenants and agreements under this Security Instrument and
the No(c, For this purpose, Borrower docs (\ereby mortgage, grant and convcy 1o Lender the following described p;';;pcﬂ)

County, lllinots:

Iot 16 in Block 8 in Gold Coast [carth Addition to Calumet City, Illinois
being a Resubdivisica of Lots 1 to 20 hoth inclusive in Block 10 anxd all
of Blocks 11 to 20 both inclusive in(Shirleywood a Subdivision in Calumet
City all being in Sections 203nd29, Zv-nship 36 North, Range 15 East of
the Third Principal Meridian, in Cook Conty, Illinois

Permanent Tax No. 30-29-202-033

GS6Y28E98

which has the address of 47-167 Street
Illinois ... 60409

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral. oii and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the propesty. All replacements and additions shall alsobcoo\eredbylhlsSccum) Instrument. Allof the
foregong is referred 1o in this Security [nstrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for “encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 3l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad vanations by jurisdiction to constitute a uniform security imnstrument covening real property.

ILLINOIS—Single Famity—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due urder the Note.

2. Funds for Taxes and Insurance. Subjoct 1o applicable Baw or 10 a wnitten waiver by Lendcr, Borrower shall pay
to Lender on the day monthly payments are due under the Note. uniil the Note is paid in full, a sum (“"Fands™) equal to
one-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Secunty Instrument: (b) yearly
leaschold payments or ground rents on the Property. if any: (<) ycarly hazard insurance premiums; and (d) yearly
movigage insursnce premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurcd or guarantced by a federal or
statc agency (inctuding Lender of Lender s such an mnstitution}. Lender shall apply the Funds to pay the escrow stems.
Lender may not charge for hokling and applying the Funds, analyzing the account or venfying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unicss an agreement is made or spplicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an anr.ual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on month!y payvments of Funds. If the
amount of the Fra:ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescur ) f make up the deficiency in onc or more payments as required by Lender.

Upon paymiut in full of al! sums secured by this Security Instrument. Lender shall promptly refund 10 Bervower
any Funds held by 1ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately priz¢ 75 the sale of the Properiy or its acquisition by Lender. any Funds held by Lender at the time of
application as a creditaza’ast the sums secured by this Secunity Instrument.

3. Application of royments.  Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be ar phi-d: firse, to late charges duc under the Note: second. to prepayment charges due under the
Note; third, to amounts payablc urder paragrzph 2; fourth, to intcrest due; and last. to principal due.

4. Charges; Liens. Bor-uwer shall pay all taxes, assessments, charges. fincs and impositions attributable to the
Property which may attain prionty Oser this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations (n..h" manner provided 1n paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the personowed raymient. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrow r m.kes these payments directly, Borrower shall promptly fumnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any fier. which has pnority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligat:on s.cu '’ by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of Jn7 ben in. legal procecdings which in the Lender’s opinmion operate 1o
prevent the enforcement of the lien or forfeiture of an; part of the Property: or (¢) scvures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1/ this Sccunty Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain prioriyy_over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tz ke >nc or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverieric now existing or hereafter erected on the Propenty
insured against lass by fire, hazards included within the term “extenided coverage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourcs and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “Goject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./doacower shall promptly give to Lender
all receipts of paid premiums and renewal rotices. In the event of loss, Borrower saall pive prompt notice to ke insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Uniess Leader and Borrower otherwise agree in wanting. imnsurance proveeds shall »e 2pplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's (evurity is not kessened. I the
restoration or repair is not economically feasible or Lender's secunty would be lessened, 1. insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or aot then due, with any erlcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai.ths i-surance carrier has
offered to settle a claim, then Lender may coliact the insurance proceeds. Lender may use the procerds (o cepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-4a; r=nod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds te principal shali not extend or
postpone the due date of the monthly paymen:s referred to in paragraphs t and 2 or change the amount o the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisiticon.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shail not desiroy. damage or substantially
change the Property. allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and 1if Borrower acquires fee title to the Property. the lcaschold and
fec title shall not merge unless Lender agrees to the mergerin wniting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal procceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnaiion or to enforce laws or
regulations), then Lender may do and pay for whatever is nccessany 1o protect the value of th= Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a Jien which has pnonty over this Secuniy
Instrument, appearing in court. payving reasor able attorneys” fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender uncer this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. thesec amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest. upon notice from Lender io Borrower

requesting payment.
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