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N . f.
? This Indenture, Made this .’ { 22nd d‘, of Ausust . 1186 p DL AT

. Ju

-, Todd F. Marsh and Jgldr A. Marsh, his wife Meortgacer i
~ CenTrust Mortgage Corporation
V. & corporation organized and existing under the laws of  the state of California

a Mortgagee.

A Witnesseth: That whereas the Morigagor is justly indebied 10 the Mortgagee, as is evidenced by a certain promissory noie hearir s 221

date herewith, in the principal sum of  SEVENTY NINE THOUSAND SEVEN HUNDRED DOLLARS AND XO CENTS -----

- oca
payable with interest atnerate of  pipe I per centum ( 9.5 %) pev annum on the unpaid balance unul pard. and made
payable to the order of (he Afortgagee atits office in 350 S5.W, 12th Avenue, Deerfield Beach, FL 336442
or at such other place as P2 bAfsr may designat~ in writing. and deliverad; the said principal and interest bemne pavable in monshty o

~7 mallmenisof SIX HUNDRED SZYENTY DOLLARS AND SIXTEEN CENTS Doll2ts ¢S 670,16
on the first day of Cctober . 1986 . and a like sum of the first day of cach and every manth thereafter unti the pXe 18 fusd
paid, except that the final paymeni of grincipal and interest, if not sooner peid, shall be dug and payable on the first das of

September 2).28.

¢ 79,700.00 - -— -

Now, therefore, the said Martgagor, for the better & cur'ng of the payment of the said peincipal sum of money and interest and the pers=--
mance of the covenants and agreemens herein conta:ned, do s Ly these presents Morigage and Warrasl unio the Mortgagee, its succe oo
or assigns, the following described Real Estate situate, tying, and being in the county of Gook
und the State of [Htinois, to wir: A

Lot 69 in Rolling Meadows Unit Number 1, being o Subdivision of part of the South Half of
Section 25, and parct of the North Hali of Section 36, all in Township 42 \o;ﬂ), Range 10,
East of the Third Principal Meridian, in Cook County; Illineis. .

THIS INSTRUMENT WAS PREPARED BY: 05+ =/ ? ~0)p N

CenTrust Mortgage Corporation ﬂ:ff DL ; i .

955 C North Plum Grove Road s
Schaumburg, IL 60195 o

-4
[
Together with aff and singular the tenements, hereditaments and appurtenances thereunto belonging. and the senis) e, and protis

thereof; and all spparatus and fixtures of every kind for the purpose of supplying or distributing heat, lighi, water, or5<-acr, and all plun.~
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all theestate, right, title,

and interest of the said Mortgagor in aml 10 said premises. gjf
To have and o hodd the above-described premises, with the ap-  of this instrument; not to suffer any tien of mechanics men or 3
purtenances and fixtures, unto the said Morigagee, ils sucoessors  matenal men to attach 1o said premises; 10 psy 10 the Mongagee
and assigns, forever, for the purposes and uses herein ses focth, as hereinafter provided, unti] said note is fully paid. 1) asum 7
free from al} rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premices, o {#

Homestead Exemption Laws of the State of [Ninois, which said
rights and benelks the said Mortgagor does hereby expressiy
release and waive,

And said Morigagor covenants and agress:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, ot of the security intended to be affected by vistue

any tax or assessment that may be levied by authority of the "
State of llinois, or of the county, town. village. or city 1n wh x.hu‘
the said land is situate, upon the Morigagor on accouni of &
ownership thereof; (2) a sum sulficient to keep ail buiidings that
may at any time be on said premises, during the continuance of
said indebredness. insured {or the benefit of the Mortgagee n

such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

This joren is used In connection with meorigages insured under the one- i lour-damily programs of the National Housling Acs which peovide

Yor perodic Morigage inaursnce Pramium psyments.

Previous Editions Obaciete
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in cas¢ of the refusal or neglect of the Mortgagos (0 make
such payments, or to satisfv any prior lien or incumbrance other
than thai for taxes or assessments on said premises. of 1o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessans for the proper preservation thereof, and
any monevs so paid or expended hall become so much addi-
tiona! indebiedaess. senired n this morigage, 1o be paid out of
proceeds of the sale of the mortgaged promises, if not otherwise

paid by the Mortgagor.

[ is expressly provided, however (all other provisions of this
mofigege 10 the contrary notwithstanding), that the Morigagee
shail not be required nor shail 1t have the nght (o pay, discharge,
Of femove any lax, askesment. Of tax lien upon or against the
premises described eicin or any part thereof of the improve-
ments situated therecn, Jo long as the Mortgagor shall, in good
faith, contest the same o -the validity thercof by sppropriate
legal proceedings broughr s court of competent jurisdiction,
which shall operate to previnithe collection of the tax, assess-
ment, or lien so contesied andibosale or forfeiture of the sad
premises of any part thersol to @i’y the same.

And the sard Morigagor fusther coven2als and agroes as
follows:

That privileze is reserved to pay the debt in whol=_ or in part,
on apy mstaliment Jue date

That, together with. 2ad in additien 10, the monthirsyments
of principal ard interesr pasable cader the terms of the e
secirred hereby, the Mortgagor will pav to the Mortgagee. on the
furst day of cach month unnd the saxd note 11 fully paid, the
following sums:

{3)  Apamount «iloen e pronide the holder hereof with
funds 1o pay the rex! morrpage irwurance premium if this instru-
ment and the note securcd hereby are insured, or & monthly
charge (in lieu of a mortgage insurance premium) i they are held
by the Seczetany of Housag and Urtan Development. as follows;

(N If and o Tong as wind note of even date and this instru:
ment are insurad or are remnsared under the provisions of the Na-
tional Housing At an amount wificen! 1o accumalate in the
hands of the hoider one (1) moenth prior to its Jue Jaie the an-
nual mortgage inwrance premium, in order to provide such
holder with funds 1o pav such premium o the Secretary of Hous-
ing ant Urban Development pursuant 10 the National Housing
Act, 3y amended, and arpixable Regulations thereunder; of

(L) U and so lorg & said note of even date and this instru-
men1 are keld by the Secreran of Yousing and Urban Develop-
ment, a monthly charge {in licu of 2 mortgage insurance
premium) which shall be in an amount equal o one-iwelfth
(1 12y of ons-half +1 2} per contum of the average outstanding
baiance due on the note computed without taking into account
delinquencies o1 prepayments.

{b) A sum equal to the ground reats, if any, next due, plus
the premiums that will nexr become due and pavable on policies
of fire and other hazaid insuiance covering the mortgaged prop-
erty, plus laxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mostgagee) less all sums already paid
therefor divided by the numher of months to elapse before one
month prinr tn the Jate ahen such ground rents, premiums, taxes
and assessments »ijl become delinguent, such sums to be held by
Mortgagee 0 Lrust o pay wed ground renis, premiums, taxes and
special assessmenis; andd

() All paymenty mentoned 10 the two preveding subsections
of thiy paragraph and all payments 10 be made under the note

whcursd hesiby shall Z' adde I\Jgﬂhl' and the aggregate am yunt
thereo! shall be paid by tke Mortzazor cach month in a sing
payment 1o be aplied by the Margacee 1o the following itemy
the arder set forth:

() premium charges under ihe coniract of msusance with the
Secretary of Housing and Urban Dovelopmen:, or moathily
charge (in beu of morigage insurance premium), as the case may
be: )

(1) ground renws, if any, taves, speaial assessments, fire, g
other hazard insurance premuums;

(II1) interest on the rote secured lereby;

(IV) ameortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amoun: of any «uch aggregate moathiv
payment shall, unless made gond by 122 Monigagor piior to the
due date of the net such payment. Lonsiiie an even: of default
under this mortgage. The Morigzgee may collect a *‘late charge”
not to exceed four cents {4') for cxch dollar (51) far each pav-
ment more than fifteen (15) das« in arreasst, 10 cover the extra
expense involved in handling deiinquent payments.

If the to12! of the pasmeni malds b ke Morrgagor under
subsection (b of the preceding prragraph thall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taves, and aseessments, of insUrance premiums, as’
the case may be, such ovoess, if the joan s current. at the option
of the Mortgagor, shall be [redusd on subcequent pavmests to be
made by the Mosigagor. or refundad 1o “he Morgagor. I,
however, the monthh payments made by the Mortgagor under.
subsection b) of the preceding paragraph chall not be sufficien:
10 pay ground rents, tanes. and acementy. O inshrance
premiums, as the zase may be, ahen the .ame shall become due
«nd pavable, then the Mongage: skall pay 10 the Mongagee any
anount pecessary 1o make ap the deficency. or or before the
cai7 when paymen: of such ground rent, e, assessments. o7
insurarce premiums shall be due 19 21 amy 1itde the Mongagor
shail terae. 1o the Mortgagee, ' accesdance with the provisions
of the niic serured hereby, full payment of the entire in-
debiedneys repreraated theredy, the Morigages skail, in com-
puting the amo int of such indetiedness. credit o the accournt of
the Mortgagor ali poyments made undsr the pronisions of subsex-
tion fa) of the preceling naragraph which the Morigagee has nox
become obligaied 10 pay 7 the Serretan of Housing and Urban
Development, and any balinxe remaining 0 the funds -
cumulaied under the proviuens of subaeviion fhy of the preceding
paragraph. I there shall be a defals Lnder any of the provisions
of this mortgage resching in a pathe sulen! the premists covered
hereby . or if the Mongagee anquires b2 = aperty otherwise after
default, the Mortgagee shall applhy. a7 the o= of the commense-
ment of such proceedings o: al the time the orspenty 1s otherwise
aoguired, the balapce then remainizg in the funds ascumuiated
under subsection 2y of the preceding paragreph as a credis
against the amount of principa! then remaining unpaid under sad
note and shall properly adjust any payments which shall kave
been made under subsection fa/ of the preceding paragraph.

And a5 additions) sevwrity for the pasment of the indebtedness
aforesaid the Mostgagor Jdoec hereby assign to the Mortgagee all
the rents. issues, and profiss now die or which may hereafter
become due for the use of the premises hereinabose described.

That be will keep the improverents now existing or hereafter
erected on the mortgaged properis, Mmsured as may be required
from time 10 ime by the Mortgagee agains! foss by fire and
other hazards, casualties and conningenies i such amounts and
for such petiods as may be required by the Mottgagee and will
pay prompily. when due. any prenmiims on such insurance provi-
sion for payment of which has not been made hercinbelere,

Page 20! 4
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RTGAGE RIDE 131:

This Rider, dated the 27th day of August , 19 _ 86,
Todd F, Marsh and Julie A. Marsh,

amends the Mortgage of even date by and between
the Mortgagor, and CenTrust Mortgage Corporation, a California

> his wife ’
Corporation . the Mortgagee, as follows:

1. Subsection (a) of Paragraph 2 is deleted.
2. Subsection (¢) (I} of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a) of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development and" are deleted.

4, Tre fourth sentence of Paragraph 3 is amended by insertion of a
po=eriod after " then remaining unpaid under said Note" and

- L] .

deletion of the remainder of the sentence,

5. Paragzaph 15 is amended by the addition of the follcwing:

"This wp:ion may not be exercised when the ineligibility for
insurance .under the National HOusing Act 1is due to the
Mortgagee'!s failure to remit the mortgage insurance premium to

the Departr.ent of Housing and Urban Development.,”

IN WITNESS WHEREOF, i1ortgagor has set his hand and seal the day and
year first aforesaid,

T S ST
kS S feerm— (SEAL)

\\Q N e . &EPTQQ/ML ) $1q.25

Ny : 1IR3 TRANJDSIZ 95702/84%19:07:00
) ; P
State of EZ,LL/-,%{L,L‘J \ . W7 d D&t L—SBgLT 1
SS: i CO0K & coroeR |

(?C%L/L~
w
Before me personally appeared _'- ,/-1(,:#., :; /),'4,{,4// Lo 2’& a,od/(

to me well known and known to me to b4 the individual described in
and who executed the foregoing instrumerc,, and acknowledged before
me that he/she/they executed the same fol the purposes therein

County of

expressed. .
Withigess my hand and official seal this . 2~ day of
,4(67,56 . 19,1 € .
/. : :
(e By jarihucdall %
Notary Public //r— ti g
, Jof F -
My commission expires: /"_"_f7 . &?
- - TR
S ~ . cj
S~

! y6928c98

—  MAIL
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