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MORTGAGE 605515-6

THIS MORTGAGE (“Security Instrument™'}is givenorn AUGUST 19

1986 Themorigagoris BANK OF HICKORY HILLS R
AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 1, 198és
AND KNOWN AS TRUST NUMBER 2831

ty Instrument is giver \IF'ORD CITY BANK AND TRUST CO.

(**Bosrower™). This Yecan
which is organized and ¢viring under the lawsof THE STATE OF ILLINOIS

7601 SOUTH CICLkY. AVENUE
CHICAGO, ILLINOIG . $0652
Borrower owes Lender the princip »um of
SEVENTY ONE THOUSAND AND NO/100--~

Dollar (US. § 71,000.00 ) Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrum nt ( "Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon SEPTEMBE®R - 1, 2001 This Security Instrument
secures to Lender: (a) the repayment of the det 7 videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 2ll other sums, with inrzrest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borvoriar’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mort fage, =rant and convey o Lender the following described property.

located in COOK County, [ilinois:
LOT 7 IN BLOCK 3 IN MC WILLIAMS ANU PARKER'S ADDITION TO LA GRANGE IN
THE NORTHWEST 1/4 OF SECTION 4, TOWnSuIP 38 NORTH, RANGE 12, EAST OF
THBE THIRD PRINCIPAL MERIDIAN, IN COOR ULUNTY, ILLINOIS.

.
>

DEPT—'i RECORDING

0448098

$14 .25

TM444 7N 0514 09/02/B4 19:16:09
#1745 A D -B84—-I8TTO2

COOK Cuniis' RECORDER

18-04-101-016 /31

which has the sddressof 112 NORTH ASHI(Z.S.:E[])

60525 (“Property Address™);
{20 Cooe) operty

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits. water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secunity Instrument as the ““Property.™

BORROWER COVENANTS thzt Borrower is lawfully scised of the estate hercby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitule a uniform security instrument covering real property.

.LA GRANGE
{Cay)

Hlinois

JILLINOIS—singie Famwty—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
CIMACLIDANHD BUASE 15 FOEMS, el W0, CLEMENA, GECMICAM SROA (33 202 4200
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UNOFFICIAL CORY .

UNIFORM COVENANTS  Borrower and Lender corenant and agree as follows

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prnincipal of and interest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable lan or 10 a wntten waner by Lender. Borrower «hall pay
to Lender on the day monthily payments are due under the Note. until the Note 1+ paid n full. 2 sum ¢~Fund<™) equal 10
onc-twelfth of: (a) yearly taxes and asscssments which may atiain pnionty over this Secunty Instrument: (b) searhy
leasehold payments or ground rents on the Propeny, if any: (c) vearly hazard insurance premiums. and (d) yearly
mortgage insurance premiums. :f any. These items arc called “cvwcrom stems.” Lender may estimaie the Funds duc on the
basis of current data and reasonable esiimaies of future cscrow stems.

The Funds shall be held in an instniunon the depasits or accounis of which are insured or guaranteed by a federal cr
state agency (including Lender :f Lender is such an institution) Lender shall apply the Funds 1o pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items. unlkess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires intercst to be pard. Lender shall not be required to pay Borrawer any interest or carmings on the Funds. Lender
shall give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debuts to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Fuads payable pnior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be.
at Borrower™s or«ion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the runs held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay 1o Lender any
amount necessary tmake up the deficiency in one or more payments as required by Lender.

Upon paymeist in full of all sums secured by this Security Insirument, Lender shall promptly refund 10 Borrower
any Funds held by L=«?’- [f under paragraph 19 the Pronerty is sold or acquired by Lender, Lender shall apply. no later
than immediately pric« e the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit againut the sums secured by this Security Instrument.

3. Application of Favaw-its. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applier.: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable voder paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens. Borrowes:chall pay all tazes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority o7 e’ \his Security Instrument, and leaschold paymenis or ground rents. if any.
Borrower shall pay these abligations in “ac maancr provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owd payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower m>Yes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier, which has priority over this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation securd by the lien in a manner acceptable Lo Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any pzit o the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumenti. If Lender determines that any part of
the Property is subject to a fien which may attain priority oer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1akc 7ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hszzard Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Co/erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1 Lender’s approval which shall not be
unreasonabily withheid.

All insurance policies and renewals shall be acceptable to Lender and shal-include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, [$or /ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shat’ giv: prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall voe aoplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's « curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces” paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theun® arance carrier has
offered to sctile a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 15 repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day peiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication cf proceeds 1o principal shallnot extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's nght to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurarce. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a hen which has prionity over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payablc. with interest. upon notice from Lender to Borrower

requesting payment.
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STATE OF ILLINOIS
COUNTY OF COOK 5S.

I,the undersigned a Notary Pub) ,
HEREBY CERTIFY, that fc, in the State aforesaid, DO

Martin Jr. Trust Op. Manager
Hills, and oo.‘osxﬂbe.whuﬂi —r of the Bank of Hickory

of said Bank, whi are 1
known to me to be the same persons whose names are subscribed to the mmam:oaam “wMMwmhMaww
8s such__Tr, Op. Manager , and V.P, . respectively,
sppeared before me this day 1n person and acknowiedged that they s75100 and delivered the
said instrument as their own free and voluntary act and as the free and voluntary act of
said Bank, as Trustee ag aforesaid, for the yses and purposes thzretn set forth; and the
said V.P. then and there acknowledged that he, as custodian of the

.aénom**xnsmnowuo«uﬁmumud of 3id Bank to said instrument
as his own free and voluntary act and as the free and voluntavy act of said Bank as Trustee
as aforesaid, for the uses and purposes therein set forts

GIVEN under my hand and notaria) seal, this 18th day of _ August A.D.19 86
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