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L=91089 MORTGAGE

THIS'aO) . TGAGE (“Security Instrument’) is given on
19..86... The mortjagoris ....... EERAIN. CASTILLQ AND. CAROL.CASTILLO. HIS.WIFE. ..
(*Borrower'). This Secunty Instrument is given 1o

IRYING. FEQER 31 SAYINGS ANO.LOAN ASSOCIATION. . which is organized and existing

o s/0220¢ 0

Allinis, 60618 :
Borrower owes Lender the priacinal sum of _ FORTY-TWO THOUSAND AND 00/100 -~ = = .= = = = = =

~.. Dollars (U.S. 5...42,000.00. ... ). This debt is evidenced by Borrower's note
dated the same date as this Secur»*; lastrument (“Note™), which provides for monthly payments, with the full debt. if not
paid earlicr, duc and payablcon ....... SEPTEMBER “This Security Instrument
secures to Lender: (2) the repaymert o/ *5iz debt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b) the payment of all ot*.cr sums. with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performan e o] Borrower’s covenants and agrecments under this Security Instrument and
the Note. For this pu Borrower docs hereby ma: (gage. grant and convey to Lender the following described property
jocated in K. Counay, Illinois:

*##LOT 20 IN BLOCK 1 IN BICKERDIIE'S ADDITION TO IRVING PARK, A SUBDIVISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4/Cr THE KORTHEAST 1/4 AND THAT PART LYING
SOUTH OF ELSTON AVENUE OF TME EAST 1/7 OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRIRCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, **

d..

PERMANANT TAX NUMBER :13-23-201-018 VoI uryz:351
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which has the address of
Mincis ... 60618 ... ... ..

vt nrasnnnnnn. (PR rty Address™);
prag operty

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encombrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and latz charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct 1o applicable taw or 10 2 wntlen waiver by Lender. Borrower shal! pay
to Lender on the day monthly payments are duc under the Notec. until the Note 1s paid 1n full, a sum (“Funds") 2qusl to
onc-twellth of: (8) yearly taxes and assessments which may attam prionty oves this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property. if any: (¢) yearly hazard insurance premiums: and (d) secarly
mortgage insurance premiums, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whick are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shal) apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requircs interest (0 be paid, Lender shall aot be required to pay Borrower any interest or camings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. tegether with the future monthly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the cscrow items when due. the excess shall be,
at Borrower's oplion, cither prompily repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fr.nds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescary !> make up the deficiency in onc or more payments as required by Lender.

Upon paymeoat in full of all sums secured by this Security Instrument, Lender shail prompily refund to Borrower
any Funds held by Fender. If under paragraph 19 the Propeny is sold or acquired by Lender. Lender shall apply. no later
than immediately prizc o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 422 0t the sums secured by this Sccunty [nstrument.

3. Application of £y ments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shall be arpii-d: first, to late charges due under the Nolc; second, to prepayment charges due under the
Note; third, to amounts payabl: u«der paragraph 2; fourth, 10 interest due; and last, (o principal due.

4. Charges; Liens. Bor-ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may autain priority over this Security Instrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iv/(F: manner provided in paragraph 2, or if not paid in that manncy, Borrower shall
pay them on time directly to the person ower. mayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow'er makes these payments directly. Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lie. which has prionty over this Securnity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation réct red by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi 1+~ lien in, jegal proceedings which in the Lender's opinien operate 1o
prevent the enforcement of the lien or forfeiture of any parr of the Property: or (c) sacures from the holder of ihe lien an
agreement satisfactory 1o Lender subordinating the lien tr: this Security Instrument. if Lender determines that any part of
the Property is subject to a lien which may attain priori.v_osv»r this Secunty Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or Uike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hszard Insurance. Borrower shall keep the improve arais now existing or hereafier erectad on the Property
insured against loss by fire, hazards included within the term “extendry 2overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=: subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirer, "wrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of toss, Borrower svhasl 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of oss if not made promptiy by Borrowe..

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shal’ be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccunity is not lessened. If the
restoration or repair is not economically feasiblie or Lender's security would be lessened, iiic ip-urance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Borrower. 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: »l«¢ (nsurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procieds 10 repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-d4> period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiliciot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph {9 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. 1f Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy. probale. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender’s rights
in the Properiy. Lender's actions may include paying any sums secured dy a lien which has prionity over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest. upon notice from Lendsr to Borraower

requesting payment.
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UNORERIGIA&RORY ,

(Assignment of Rents)

THIS 2-$ FAMILY RIDER is made this 18ch day of AUGUST. .
and is incorporated into and shall be deemed 10 amend and supplement the \Iongage Degd of Trusl or Secum\ Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Bomrower™) 10 secure Borrower’s Note to
IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION *
of the same date and covering the property described in the Sccurity Instrument and located at:
3911 N. Drake, Chicago, IL 60618
[Propet, ASSTess)

2.4 FAMILY COVENANTS. In addition 10 the covenants and agreemenits made in the Sccurity Instrument. Borrower
and Lender fusther covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck. agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing 0 the change. Borrower shall comply with
all laws. ordinaccs. regulations and requircments of any governmental body applicable 1o the Property.

B. SUBORD:INATE LIENS. Except as permaticd by federal law . Borrower shall not allow any lien inferior o the
Security Instrument Lo e perfected against the Property without Lender’s phiov wrisien permission.

C. RENT LOS® 1M SURANCE. Bommower shall maintain insurance zgainst rent loss in addition to the other hazards
for which insurance is requiod by Uniform Covenunt 5.

D. “BORROWER'S RITZ.PT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request. Borrower shalf assign to Lender all leases of the Propesty
and all security deposils made in conliection, with leases of the Propenty. Upon the assignment. Lender shali have the right to
modifly. extend or terminate the existing leases and [0 crecutc new leases. in Lender’s sole discretion. As used in this
paragraph E. the word “lease™ shall mezn [ sublease™ if the Security Instrument is on 2 lcaschold.

F. ASSIGNMENT OF RENTS. Borrow: .t unconditionally assigns and transfers o Lender all the rents and revenues of
the Property . Borower avthorizes Lender or Lenue! s agents to collect the rents and revenues and hereby directs each tenant
of the Property (o pay the rents 1o Lender or Lendei™s “rents. However. priof o Lender’s notice 1o Bormower of Borrower's
breach of any covenant or agreement in the Sccurity Introm-ni. Borrower shall collect and reccive all reats and revenues of
the Propenty as trustee for tic benchit of Lender and Borrow . This assignment of rents constitutes an absoluic assignment and
pot an assignment for additional secunity only.

If Lender gives notice of breach to Borrower: (i) all rents s2¢eived by Borrower shall be beld by Borrower as trustee for
bencfit of Lender only. 1o be applied o the sums secured by the Sevv /sty Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Propeny; and tiii) cach tenant of the Frone 'y shall pay all rems due and nnpaid to Lender o¢
Lender’s agent on Lender's writien demand to the tenant.

Bocrower has not executed any prior assignment of the rents and haz /oot and will not perform any act that would prevent
Leader from excrcising its rights under this paragraph F.

Lender shall not be requited 1o enter upon. take control of of maintain =2 “rapeny before or aficr giving notice of
breach 1o Bormower. However., Lender or a judicially appointed recciver may da 37 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or 7em.dy of Lender. This assignment of
rents of the Propeny shall terminate when the debt sccured by the Security Iastrument ‘s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default of breach under any note ov.3 zreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the iemudies permitied by the

Security Instrument.

BY SIGNING BELOW. Bomrower accepts and agrees 1o the erms and provisions contained in this 24 F-aily Rider.
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