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.863870 54 WHEN RECORDED MAIL TO:

HOME SAVINGS of AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

86387 05% ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents No. 644993-8
_ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made this 29th day of August, 1986 . between

Ronald J. Simovic and Cathleen A. Simovic, husband and wife

harein caled BORROWER, whose addrass is 8914 Edoewocod Ct.
{number and street)
IL 060477

Tinley Tark
{state) {zip code)

o

and

and HOME SAVINGS of AMEHICA F A, a corparation hBeren Cailed LENDER, whose adaress 15 PO Box 7075, Pasadena.

Californ.a 91109-7075.

YATNESSETH: Borrower hereby granis conveys. mortgages and warranis {0 Lender the real property Jegally descnbed as
toliows:

Jot 134 in Timbers Edge Unit IIA. being a subdivision of part of the Nertheast 1/4 of
Section 34, Tovnship 36 North, Ranqe 12 East of the Third Principal Meridian, in Cook

County, Illinois
Commonly known as 8914 Edgewcod Ct., Tirley Park, IL 60477

PIN: 27-34-209-007

Together with aftinterest which Borrower now has cr may herea’ter acqu.re:m o7 i sa A property. andinar die(zrall ¢asements and righls
ot way appurtenant thereto; and {d) all buidhngs structures improvements fLatures and appurtenances now 7.7 Mcrealter placed thereon,
including. but not limited to. ait apparatus and eguipment. whe'rer or nat prys«cally attixed 10 the land or any Faitding used to provide or
supply air-cooling. air-conditioning. heat gas wzter | ght power. refrgeration vantilat:on 1o ~dry. dring. disrvariting garbage ¢isposal
or other services: and alt waste vent systems antennas pool equpment, window Coverings drapes and drapery (ods carpeting and ficor
covering. awnings. ranges. ovens. water heaters anc attached catunels n beurg intended and agreec that such i'ems be conclusively
deemed o be alixed 10 and to be part of the real property that is conveyad hereby. and{c! all water and water nh(s iwhether or not
appurtenant). Borrower agrees 1o execute and deliver. frcm hime totime. such further instruments as may be requested by Lenderto confirm
the lien of this Mortgage on any such properties The pronerties conveyed 10 Lender hereunder are hereinatier referred to as

such property.’
The Borrower absolutely and irrevocably grants. transiers and assigns tc Lender the rents. income. issues, and orolits of all property

covered by this Morigage.
FOR THE PURPOSE OF SECURING:

{1) PaymentofthesumolS$S
note of even date herewith and having a final matunly date o’ September 10, 2016
payable to Lender or order. and all magificahors extens:ors or re~e2wals terec? (2) Paymert e such sumsas maybeincurred paidoul o
advanced by Lender. of may otherwise br due 10 Lender urder amy preaision of thus Mertgage ard all mod'canors eatensions or
ranewals thareo!. (3) Performance of each agreemen~! ot Borrgaer nortla ~ed "erein of .ncorpotated heren by referense of contaned 0
any papers executed by Borrowear retating totre 'can sesured Feredy 4, Performance d theloan secured hereby or any part trersotislor
the purpose of constructing improvements on suth property, ¢f each p-ov s on o agreement of Borroaer contained in ary bu:ld.ng loan
agreement gr other agreemen: between Bor-ower ard Lender -a'ating 1z sit» property. (51 The performance and keeping by Borrower of
each of the covenants and agreemerts required 1o be kept arc pedormez &, Borroner pursuantic the terms of any lease a~rd any and al
otharinstruments creating Borrowers interestir or defning Boo-sawa”s *.55: - “espectio such property (5 Compliance by Borroner, with
eachand every monetaryprovisiontobe performedb; Sorrone - undarany deciatalon ¢! coverants conditions andresincticns oerta.ring
to such property or any daclaration of ccndomimium tarershs and wp2= arlte~ regues! ¢f Lender. the enforcement by Borrower of any
covenan!to pay mairtenance orother charges fthe ta—e ~a.¢ N3t bee- pa-d orvalid legal steps taken to enforce such payment w:th:n 3¢
days after suzh wtten requeas! is made {(7) Atle~ders oot o~ paymenl w.th nterast thereon of any othef present or tuture indeliedness
or obligation of Sorroweriorof any successorin ~terest of Borroaertc such property) due to Lender, ahether created directly or acquired
by absolute or contingent assignment whelher due of ol areitzer oltherw.se secured ¢ ok or whether existing atthe ime ol the execu-
tion of this Morigage or arising thereafter the erercise ot suzh Cphor i be el Zenced oy a notice N wnhing to Borrower or any Successods:n
interes! of Borrower (8) Performance of alfagreements =f Borrowe- 10 pay fees and charges 10 the Lender whether or not herein setfonth
{9) Payment of charges as atiowed by law when such charges are made !or any stalement regarding the oblgalion secured

hereby.

95,000.00 wilh interest thereon, according to the terms of a promissory
made by Borrower,

SFABTI2 (Rex A-1,86) ARM - Part T {IL) tota
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111} Prepayment Chargea. Should any note or cbhgation secured hereby provide any fee for prepayment of any of the indebledress
secuved hereby, to pay said fee notwithstanding. Borrower sail bave defauited in any obhgation secured hereby and Lender. by feason
thereol. shall have declared all sums secured hereby immediately due arc payabie

112) Failure of Borrower to Comply with Mortgage. Shouid Borrewer 1a:! to make any payment or {21l 10 4o any act requered 1 this
Mortgage. or fail 1o perform any cbhigaticn secued by this Mortgage. cr do any act Borrower agreed not 1o ¢80, Borrower shall te in defaull
under this Mortgage Lender, but withoutl abhigatbc n 50 10 0 and withaut rofice 0 o denand upon Borrower and withou! releasmng
Borrower Irom any obhgation hereol. and without contesting the validity or amount of the same. may: (a) pay or do the samein such manner
and to such extent as it may deem necessary lo protect the secunty hereo!, Lender being authonzed to enter upon such property tor such
purposes: (D) pay. purchase, contest or compromise any encumbrance. charge or lien. which in ifs judgment is or appears 1o be priof or
superior hereto; and (C) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Besr interest and To Be Added to Indebtadnesas. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, unlii so repaid, shall be secured herein and bear
intarest from the date it was advanced of paid at the same interes! rate, as may be adjusied fiom lime Lo lime, as such indebledness. and
shal such sum and interest thereon be secured by this Mcrtgage.

{14) Appiication of Funds. Lender shall have the nght at its sole discrehron to direct the manner in which payments or proceeds shail
be applied upon or allocated among the vangus ilams conslituling Borrower's indebledness or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. It more than one person is named as Borrower. each obligation of Bomrower skall be
the joint and several obligation of each such person

{16) Acceleration Clause: Right of Lander to Declare All Sums Due on any Transfer, Etc. Lendershallhave the right. at its option,
to declare any indebtedness and obligahors secured hereby. irrespecirve of the maturity date specified in any note o7 agreemant evidenc-
ing the same due and payable wrthin 30 days alte- sucnh declaration 1*: (a) Borrower or any successor innterest to Berrower of such
property sells, enters into a contract of sale, conveys or ahenates such property or any part theteof, or suffers his title or anyinterest therein
o be divested. whethervoluntarily orinvoluntanty or leases such groperty or any part thereof for aterm of more than 3 years, or changes or
permils to be change  thi character or use of such property. or deills or extracts or enters into alease for the driling lor or extracting ol gas

ﬂ or other hydrocarbon suistance or any mineral ot any kind or characteron such property, ortb) Borrower is a partnershioand the interest of
a general partner is assijned or transierred: or (1 Borrower is a corperation and more 'han 25% ol the corporate stock thereof is sold
n transferred or assigned du'ing 2 12 manth period; or(d) Borrower is a trust and there is u change ol beneficialinterest with respect to more
° than 25% of such property: o i) Bofrower nas made any material misrepresentation or failed to gisclose any matenial factin those certain
B {bﬁnancial and other wrilten 17 pre sentations and disclosures made by Borrower in order 10 induce Lender 10 enter inlo the transaction
) —mevidenced by the promisscry «.0le¢\of notes of agreements which this Morigage secures
(177 NoWalvers by Lender. Nu aziver by Lencer of any bt under this Mortgage shali te effectrve unless in writing Waiver by Lender
. mo! any nght granted to Lender unde. th's Mortgage or of any provision of this Morigage as to any transaction or occurrence shali not be
) ad a warver as to any future Iransict on of occurrence By acceptng paymentof any sum securedhereby after its due date or by makung
mny paymant or performing any act on ve a2 ot Birrower that Borrov.er was obiigated hereunder bul farled, to make or perform or by adding
any payment s0 made by Lender 1o theindebledness secured hereby. Lender does not wave its right to require prompt payment when due
of all otner sums 50 secured or to require ¢/ on pt performance of all other acts required hereunder. of to declare a defaull for failure 50
to pay such other sums or to perform such . a.b s acls
T (18) Moditication in Writing. This Mortgzge cannot be changed or modit:ed except as otherwise prowvided 1 thus Mortgage or by
. agreement in writing signed by Borrower. or any Lacuessor inanterest 10 Borrcwer, and Lender.
(19) Rightto Collect and Receive Rents and *rofiis. Notw Thstanging any other provisions hereof, Lender hereby grants perm:ssion
- to Borrower to collect and reiain the reris income, 1szsesand nrolts of such property as they become cue and payable. but Lender reserves
-the right 1o revoke such permission at any time with or wit'iou cause by nolce in writing 1o Bocrower. maited 1o Borrower at his fast known
« <address Inany event. such permission to Borrower automzac.) ity shatl be revoked upon delault by Borrower in payment of any indebtedness
secured hereby arin the performance of any agreement heracnder. On any such default Lender may at any ime without notice. eitherin
person, by agent. or by recerver o be appoinied by the cou's and w.thout regard to the adequacy of any security for the \ncebledness
hereby secured, enter upon and take possession of such preperty, stany part thereof make. cancel enforce or modify leases: obtain and
eject tenants, set or modily rents: in s own name S5u2for Of Cthennse collect the rents. income, issuus and profits therect, including those
past due and unpaid; and apply the same, less costs ang expenses of coeration and coilection upon any indebtadness secured hereby and
in such order as Lender may determine; and excep! “or such apphcatisn Lender shail not be hable to any person for the collecticn or nom-
collection of any rents, income. issues of protits. nor the faiiure Lo asset v anforce any of the toregoing rights. The entering upon and takung
possession of such property. the collecton of suck rents mzome. 1S5UESs U prohits. the doing of other acts herein authorized, and the
application thereof as atoresaid, shall not cure or warve any cefauit ofr noic ot defaul! hereunder or invalidate ary act done pursuant to
such notice.

(20} Remadies. No remedy here:n provided shall be exclusive ol any ctrer en.edy herein o7 now of hereafter existing by law. but shali
be cumulative. Every power or remedy hereby grven 1o Borrower or to Lencer or 1 nnich either of them may be otherwise entitied. may be
exercised from time to time and as often as may be Jeemed expedien: by thet. and e:*~er of them may pursue inconsistent remedies if
Lender holds any additional secunty for any obligation secu‘ed herety. 1t may enforce ) e sale thereof at its option, either before. con
temporaneously with, or after any Morlgagec's saie is made nereuncer. and on any cefaul’of Borrower, Lender may. at its option_ offset
against any indebledness owing by it to Borrower. the who'e or any pan o the indec!~*~ess secured hereby. The Lender is herehy
authorized and ampowared al its option. withou! any obhgal:cn so to do. and without atfec iy, the obligations hereof. to apply toward the
paymewit of any indebtedness securedhereby. any anc ail sums of money, or credits of or beiongu to Borrower andwhich the Lender may
have in ils possessior or under its control includirg. among other things, any impounds Kei¢ v Lender under paragraph {6) herect.

In order to assure the definiteness and certainty of the rights and otligations herein provide d. Borrower waives any and all rights of
offset which Borrower now or hereatter may have ag mnst Lender, of ¢claims and no offset made by Le wer shall relieve Borrower from pay
ing instaliments on the obligations cecured hereby as they beccme gue.

(21) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whether by anceleration or otherase, the
Lender shail have the right to foreciose the Len heteof In any suit Ic forectose the iien hereo!. there srall e allowed and included as
additional indebtedness in the decrae of sale all exgendituras and expenses which may be paid of tncuri>Z 0, 0 on behalt of Lender for
attorneys' tees. appraisers’ ‘ees. outlays for documentary and exper! exidence. stenographers charges. rebl.cotion cost and costs of
procuting all abstracts of title or commitments for titleinsurance. Such fees charges and costs may be eshimated a7 taitems 10 be exgenced
after entry of the decree as Lender may deem reasonably necessaty either 10 prosecute such suit or to evidense 1> bidogers at any sale
which may be had pursuant to such decree the irue conditicn of the title to or the value of the Property. AMlexpendirvies and expenses of
the nature of this paragraph mentioned shall become su much additioral indebtedness secured hereby and shall be iny nediately due angt
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall inctude expenditures made in
connection with (a} any proceeding to which Lender shall be a carty, either as plamnliff. claimant or de!endant by reason of this Mortgage or
any indebtedness hereby secured. (b} preparation 1o the commencement of any suit for foreclosure hereo! alter accrual of such nght to
loreclose whether or not actually commenced ¢} preparations for the defense of any threatened suit of proceeding which might affect the
Property or the security hereol. whether of not actuilly commenced, (¢} any efforts for coliection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shah be cistributed and aoplied in the following order of priotity: first on
account of all costs and expenses incident to the fcreciosure proceedings incfuding all such items as are merntioned :r this paragraph
nereof. second, all other items which under the terms herec! constitute indebtedness secured by this Mortgage: third, any surpius to
Borrower, his legal representatives or assigns. as their rights may appear.

(22) Appointment of Raceiver. Upon or at any time after the liling of a complaint to foreclose this Mortgage the court n which such
complaint filed may appoint a recerver of the property or may appoint Lenrder as Mortgagee in possession Such appointment may be made
aither before or after sale. withou! notice, without regard to the solvency or mnsolvency atthe iime of application for such receiver, of the
person or persons, if any. hable lor the payment of IFe incdebtedness secured hereby and withou! regard to the then value of the property
whether the same shall be then occupied as a homestead or not Suchrecewer of Morigagee 1n pOSSession shall have power 1o collect the
rents. issues and prolits of the premises during the cendency ¢f such foreciosure suil as well as duning any further hmes when Borrower.
his SUCCeSSOrs Or assigrs, except 1or the interventicn of such receiver would be entitlec to collec? such renlts issues and profits. and ali
other powers which may ba necessary of are usualin such cases for the protecthon pOssession controi management and operation of the
property during the whole said period The court from time 'ct me may avthonze the recerver or Mortgagee in possession to apply the net
income held by either of them in paymentin who'e or in part of the .rdebiedness and cther sums secured heraby. orin paymentcf anytax
special assessment or other lien which may be or bacome supenortothe ien hareo! or supericr 1o a decree foreclosing this Mortgage.
peovided such application is made prior 1o foreclosure sale Incase of ajudicial sate, the property, of so much therco! as may then be alfected
by this Mortgage. may be sokd i ono parcet

23 Waiverof Statute of Limitations. Trme s ottPe pssonce asioalto! Borrower s obhgations hereunder and 1o the exlent permrtted
py 1aw. Borrower waives all present or future statutes of imitatic.: with respect o any debt. demand or obligation secured hereby in any

action or proceeding for the purpose of enforcing *his Morigage or any rights of remedies hereunder.
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